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DSE welcomes
industrial policy
Star Economic Report
Dhaka Stock Exchange

Trading at Dhaka bourse

witnessed a modest rise on

In lll 4.311 shares and

debentures changed hands

compared with Monday's
4,132. Traded issues valued
Taka 3,48,765.00 against the

:1;;3:::» day's Taka

Advancers dominated trad-
ing. And the Composite Index
of Dhaka Stock Exchange ad-
vanced to 302.1275 points
from the previous day's
301.3505. Index is the broad
indicator of movements
of all the listed stocks.

Transactions involved twen-
tysix stocks. Of them fifteen
gained, six lost and five:- re-
mained unchanged at their

45.00 o Taka 1,400.00.
National Bank and
Chittagong Cement moved up
Taka 6.05 and Taka 4.74 to
Taka 110.05 and Taka 179.38.
Sonali Aansh and Rahim
Textile gained Taka 2.00 each
to Taka 85.00 and Taka 48.00

respectively.
BGIC Insurance., United
Jnsurance, Aftab Automobiles,
Eastern Cables, Oxygen.
Bangla Process, Kohinoor
Chemical, Satham Textile, Bata
Shoe and Usmania Glass
moved up within the range be-
tween Taka 0.12 and Taka
1.00.

Quasem Silk, the lone
traded debenture and
esh Thai Aluminfum
declined Taka 10.00 each to
Taka 1.580.00 and Taka 88.00.
Pubali Bank and Rupali Bank
lost Taka 5.00 and Taka 2.00
to Taka 105.00 and Taka

Beximco Pharma and The

Ibnsina declined Taka 1.00
and Taka 0.61.
Quoted Prices of
July - 30
FV/ML  Closing = Changss
Maka) Taka)
Banks |
ledarte Bark 100071  1400.00 (+45.00)
Matyoral Fard 100/8 110.08 i+8.05)
Pupabl Bark 00/5 10500  (-5.00)
Fospel Fardk 100/ 10 75.00 -2 .000
Investment
6th ICH M. Pund 100/ 10 AR S0
Unchanged
[ 100/ 10 11231 wO.81)
Urnted 100/10 12000  (+0.18)
Enginwering
Al Automobiles 100/8 20000  (+0.13)
Atias Bangladesh  J0/80 3650 Unchanged
B Tha Ahsvsrmen 100/ 10 8800 (-1000)
mﬂ- 100/% ™11 i+0.39)
Power
. i
Sansll Aanat: 100/5 8BS 00 (+2.00]
Pharma & Chem
Ambere Pharos 10/%50 14 00 Unchanged
Bangls Process 100/% 200 |(«1.00)
Besico Pharma MO/ 17300  (-1.00)
Kohinoor Chermical 100/5 0D (+1.00)
The [brmins WO/ e (081
Textie ,
Dulsrgs Cotton 100/10 . 86.00 Unichangsd
. e o Un
f+1.00)
Bata Stoe /100 3750  (+0.50)
Rexlamen 10/100 % 25 Unchanged
Chittagong Coment 100/8 17938  {(+4.74)
Usmarta Class 100/5 13887 i=0.87)
Debenture
Quasean Silk 2000/1 158000 (-10.00)

* FV=Face Value, ML=Market
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Saifur seeks help for primary education
Tk 29 cr OPEC Fund loan

for UZ health complexes

OPEC Fund for International tion, education and health sec-

Development will provide
Ba h US 8 million
Deollar, equivalent to Tk 29
crore, in soft-term credit for
construction of eight upazila
health complexes, “reports
UNB.

An agreement to this effect

was signed in Dhaka Tuesday
between the government of

multlh and the OPEC
. The visiting Chairman of
tht h.md Osama and

Secretary Enam Ahmu:l

mml on bdm:?ndlhﬂ:r rtlpﬂ:

tive sides.

With this latest credit,
OPEC Fund assistance o
Bangladesh so far totals US
189 million Dollars. The Fund
started its aid lnTI.I;
country in January 1977.
Mnﬂdmhthum

in energy g .ﬂ“ mmuninl-

tors.

Another adds:
Finance and Minister
M Saifur Rahman has sought
assistance from the OPEC Fund

report

development partners in edu-
cation sector, particularly the
E:igm education which has

n given lutepnnmy by the
government, told the visit-

ing OPEC Fund Chairman,

mmm during a meet
ing in Tuesday. Faquih
who arrived Dhaka

three-day visit leading
member OPEC Fund delegation
called on Saifur Rahman at his
Secretariat Office Tuesday
morning. Fund's Director
General Y. Abdulai and

During the mecting, various
bilateral issues. including the

progress of the Fund-assisted

projects in Bu?bduh and
prospect of future pro-

grammes, were discussed. The
closure of BCCI bank also came

for discussion. The Finance
lﬁnht:r also apprised the
OPEC Fund Chairman of the
development strategy of the
present democratic govern-
ment.

Faquih. who is also the
Deputy Minister for Finance
and International Economic

uninter -

Inter-connector,

Gas project and Ashugan]
Fertilizer Project.

Frozen food sector can earn
2,500 cr by 1995

Tk

The frozen food sector has
the potentials of raising the
output of shrimp and prawn
from current 80,000 metric
tons to over 1.5 lakh metric
tons by 1995. Export earnings
can then increase to Taka
2,500 crore from the present
Taka 430 crore.

The export volume in
1990-91 would be around
22,000 metric tons. This can
be tripled in two to three years
time if a coordinated strategy
is taken to develop the sector.
Frozen food exporters circle
told the Daily Star that with
the application of semi-inten-
sive system of shrimp culture,

management and avail-

l.hlr of funds, the yield of

p can be boosted to over
lﬁﬂﬂ kg per hectre from the
present rate of 110 kg. But low
productivity, shortage of fund
and lack of incentives are re-
sponsible for huge idle capac-
ity in existing 93 frozen food
processing units or plants.
Most of them are operating be-
low 50 per cent capacity, said
the sources.

Recently, a five-member in-
ter-ministerial commitiee has
been set up by Prime Minister
Hegum Khaleda Zia for rec-
ommending appropriate steps

for proper management of the

Price Barometer:
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July - 30

(Taka per kg)
19.00-19.50

15.50-17.00
14.00-15.00
13.50-14.50
(Taka per kg)
5.75-6.00
12.00-16.00
10.00-12.00
12.00-14.00
6.00-8.00
6.00-8.00
6.00-8.00
Tea pr g
12.00-14.00
9.00-10.00
7.50-8.00
17.00-18.00
(Taka per kg)
150.00-160.00
110,00-130.00
55.00-60.00
110.00-120.00
70.00-85.00
100.00-120.00
75.00-80.00
(Taka per kg)
34.00-35.00
27.00-28.00
29.00-30.00
24.00-26.00
23.00-24.00
14.00-16.00
(Taka per kg)
55.00-60.00
80.00-90.00
(Taka per Litre)
50.00-54.00
36,00-37.00
75.00-80.00
55.00- 56.00
(Taka Per kg)
15.00-16.00
32.00-40.00
65.00-75.00
52.00-60.00
52.00-60.00
30.00-32.00
16.00-20.00
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* Dhaka Stock Exchange
Market Profile
July - 30
134 Listed Stocks
15 Gﬂiru 6 losers| 113 Unchanged

113 Unchanged stocks include five traded on the day at

its quoted prices,

DSE All Share Price Index = 302.1275
Issued Capital=Taka 5,439,680,590

Market

tion = 8,633,370,562

Turnover = Taka 3.48,765.00 (Value) 4,311 (Volume).

By Inam Ahmed

sector. But the owners of the
frozen food units expressed
their scepticism about the
newly announced e E.:
icy. lyﬂlﬂr appeal for m

ing liberal financial Illl!tll'll‘.‘t
at a concessional rate of inter-
est on bank credits at 9 per
cent interest on loans and en-
forcing properly the earlier
decision for segregation of
bank credits of 1988-89 when
there was a slump in the worild
export market. were not re-
flected in the new export pol-

FBCCI praises
industrial policy

Star Economic Report

Federation of Bangladesh
Chamber of Commerce and
Industry (FBCCI) congratulated
the government for appoint-
ing Al-Haj Fazlur Rahman as
the Director of Janata Bank, a
press release issued on

said.

Fazlur Rahman is the
President of lenynngll::l]
Chamber of Commerce a
Industries and a member of
the executive body of FBCCIL.

Narayanganj Chamber and
Commerce also welcomed the

government.

Related industrial sources

tity of frozen food in
market by the ASEAN coun-

tries. The r importers of
frozen food are Japan, USA and
the European Economic
Community (EEC).

Sources said there is no
planned land management
which restricts the operational
scope for availability of bank
loans for the sector. Fund fis
also not available for shrimp
culture. The marginal farmers
can not collateral fund
to obtain bank credits. The
growers, processors and the
banks should be brought
within a chain arrangement for
the smooth coordinated avail-
ability of fund, suggested Taher
Sobhan, Adviser to Bangladesh
Frozen Food [Exports
Association.

He felt that there should be
a shrimp policy which would
also decide the fund required
for this sector. The total pro-
cess of the shrimp industry
starting from shrimp culture
to the processing of the com-
modity. should be also brought
under comprehensive insur-
ance programme,

Business

Call to restore
discipline in

banking sector

The LGRD Minister,
Barrister Abdus Salam
Talukder has called upon the
Bankers to restore financial
discipline in the Banking
Sector, says a press reicase.

While addressing the recep-
tion meeting in honour of Il-ul
H Zia, Member of
Parliament, Ex-General
Secretary., Rupali Bank
Officers’ Association and ex-
Secretary Oeneral, Bank
Officers’ Federation as the
chiefl guest he pointed out that
ithe present Government is
aware of the various problems
of the Banking Sector and
would solve them in active Co-

with all of
and members of stafl.

The State Minister for Civil
Aviation and Tourism, MA
Mannan, State Minister for
information, Md Nurul Huda,
Member of Parlament and
Chatrman, Rupali Bank Ltd,
Azizul Haque, Member of
Parllament, MA Jinnah, Md
Yousufl, Managing Director of
Rupall Bank Lid, AKSM Tatfur
Hussain and President, Rupali
Bank Karmachari Sangha (CBA)
attended the meeting as spe-
clal guest.
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eying within the Organisation

LGRD Minister, Barrister Abdus Salam Talukder addressing a reception

of Ziaul Haq Zia, Member of Parliament, ex-General
Association and ex-Secretary General, Bank Officers’ Federation held at Rupali Bank's
Head office at Dhaka on Sunday.

The Export Credit
Monitoring Committee in a
mee on Tuesday discussed
the loan financing require-
ments for Jeather, frozen food
and tea.

The meeting held at
Bangladesh Bank also dis-
cussed the problems of ex-
ports of vegetables and frozen
food to the Middle East.

The frozen food sector sug-
gested that 60 per cent of out-
standing bank credits should
be segregated for I'a:illtntﬁ
the availability of additio
working capital. It also sug-
gested that the time for re-
payment of export credits
should be extended from 180

days to 270 days.

meeting
Ru

Star Economic Report
Meanwhile, Taher Sobhan,

Moratorfum on repayment
of outstanding ca
loans for one I:‘Drfﬁnl unptn
stalment dues on account of
term loans for two years for
the frozen food units, affected
by the cyclone and tidal surge
of April 29, was further

by the sector.

Both frozen food and
leather sectors proposed for
fixing the rate of interest on
export credits at 9 per cent.

-

COLOMBO., July 30 : The
Colombo branch of the scan-
dal-hit Bank of Credit and
Commerce International
(BCCI), closed since July 5
after a worldwide failure re-
opened on Monday under the
management of a Sri Lankan
bank, reports Reuter.

There were no queues or
large-scale withdrawals, as
some banking sources had ex-
pected,

"Business is as usual.
Depositors have learnt to trust
US," said Lalith Kotalawala,
Chairman of Seylao Bank.

Seylan, Sri Lanka's newest
privately-owned bank took
over the management to BCCI
Colombo under an ment
signed with the central bank
last week.

Kotalawala said last week
that his bank guaranteed all Sri
Lankan depositors but there
was nothing they could do
about foreign assets which had
been frozen in the Bank's
Cayman Island head office.

Banking sources (n
Colombo, said it was the first
instance of BCCI branches be-
ing handed to a local bank to
manage after being taken over
by a ceatral bank.

Gold & Silver
July- 30
(Taka for 11.66 grams)
Tejabi 6,000.00
Cuinea 8,300.00
Silver 200,00

 Source Department of Agricultural Marketing

Hides & Skin

July- 30
(Taka per100 pieces)

Cow

Calf 20,000.00 — 21,000.00

Light 40.000.00 — 42,000.00
« Medium 45.000.00 — 50,000.00

Heavy 55.000.00 — @5,000.00

Very heavy 785,000.00 — 85,000.00

Rejected 25.000.00 — 30,000.00

Goat

Big & :

heavy 850000 — ©.000.00

Light &

“u- E“-m e "'Jm-m

Rejected 2.500.00 — 3,000.00

m 700000 - 7.500.00

65.000.00 — 60,000.00

Source Department of Agricultural Marketing

Seylan General Manager
Rohan Perera said about 2-1
million Rupees (52,500
Dollars) were withdrawn in
BCCI Colombo's first hour of
business on

It is about the nnrmn.l with-
drﬂwn.lm day, he said.

cials have been
mtlng m of BCCI's 2,000
corporate and individual
clients and assuring them that
there is no need for appre-
hension.

*Your money is safe now,
there is no need for panic.”
said Kotalawela.

AP reports from Manama :
Sheik Zayed bin Sultan Al
Nahayan may step in to rescuc
shareholders of the BCCI by

up a new bank, a Gulf

said .
The official, a close friend

of the ruling Al Nahayan family.
the major BCCI shareholders,
said the Abu Dhabf mllng fam-
ll;y would try to set u
unly if it multfhelp re-
duce the shareholders’ losses.

The official, who spoke on
condition of anonymity, would
not say whether Sheik Zayed
would reach a decision before
Tuesday's court hearing in
I.muhn on BCCL

NEW YORK, July 30: The
Bank of Credit and Commerce
International (BCCI) was in-
dicted on Monday on charges
of running “the largest bank
fraud in world financial his-
tory" and slapped with a
record 200 million dollar fine
for viclating US banking laws,
reports Reuter,

It was the strongest action
to date against the private
Luxembourg-based bank since
it was shut down by authorities
around the world on July 8.

Politiciane and central
bankers have been accused of

- about the activ-
ities of the 20 billion dollar
bank — even .of accepting

bribes — and then not acting

fast enough to shut it down.
The indictment, returned

by a New York State Grand

Fined $200m for
violating laws

Another report from
Karachi says : Agha Hasan
Abedi, founder of the scandal-
tainted Bank of Credit and
Commerce International,
dreamed of building a Third

World banking empire to chal-
lenge the Western financial

glants.
But two massive heart at-

tacks in early 1988 forced him

to relinquish control of BCCI,
now linked to drugs and dirty
deals and po as a cover
of shush funds, arms deals and
the plundered wealth of cor-
rupt dictators.

- On Monday. prosecutors in
New York announced the in-
dictment of BCCI and four affil-
iates, Abedi and his former
deputy, Swaleh Nagqvi, on
charges of fraud, sifying
records and stealing more
than dirs 30 million.

Overall, regulators
believe BCCI has funnelled as
much as dirs 15 billion of de-
positors’ money into illicit ac-
tivities.

Although he's now confined
to a wheelchair, secluded in
his modest Karachi home and
no lnnzc part of the huge
network he helped create,
Abedi still clings to his lifelong

Jury, charged BCCI and its two
founders of defraudin

tors of nt: least five Billion dol-
lars, '

District Attorney Robert
Morgenthau said the indict-
ment 'spells out the largest
bank fraud in world financial
history. BCCI was operated as a
corrupt criminal organisation
throughout its entire 19-year
history.’

"It systematically falsified
its records. It kmMngR al-
lowed itself to launder {llegal
income of drug sellers lnd
other criminals and it paid
bribes and Huk‘h-ckl to publie
officials.”

The Federal Reserve Board,
in assessing the fine, said the
Er:nk broke multiple banking

ws by secretly buying shares
in three US banks.

Abedi still clings to dream of banking empire

BCCI reopens in Sri Lanka

Abedllwﬂ’e Rabia, fiercely
guards her husband's privacy.
She rarely allows outsiders to
talk to her husband, who at
times s with difficulty.
Despite health problems,
Abedi still insists he's strong
enough at age 69 to try to build
another bank. ' called

in April, when the government
lifted the ban on private com-
mercial banks. and reportedly
was at the top of the list.

But the recent seizure of
BCCIl assets worldwide and
Monday's indictment again
have put Abedi's dream in
doubt.

Banking sources, insisti
on anonymity, say the Hlnkn%
England and the US govern-
ment are pressuring Pakistan

not to consider Abedi's applt-
cation.

Abedi was born in Uttar
Pradesh, a largely Muslim state

in British-ruled India, His first
job was with Habib Bank, a
Muslim operation that moved
from Hindu India to Islamic
Pakistan after the 1947 parti-

Sellin
UK Pound 62568 @358
Saudi 9.95 10.00
UAE Dirham 10.16 10.21
* The rates of Pound BSterling are
decided every day. based on the cross-
rates of New York market

Chief Adviser,
Frozen Food

Ban

in honour
pali Bank Officers’

Export credit discussed
for leather, frozen food

gladesh
Exporters

Raw Jute

July-30
Kuichg bales

White Ibssa Mcshta

Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. (C) 1125 1208 1045
Bot. (X) 991 1045 857
* FOB = Freight on board

* Bot. = Bottom

Puccg bales FOB FOB
Varietics  (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3350 555
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla

Jossa

BT SPL. 3400 565
BTA 3350 540
BTB 3200 490
BTC 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes

BWR 1700 290
BWH 1380 220
BTR 1800 300
BTH 1450 230
BCR - 1300 230
White/Tessa :

Cutting

BWCA 1600 235
BWCB 1350 220
BTCA 1650 250
BTCB 1560 2385
Meshta

Spl. 1950 355
A 1900 345
B 1800 330
C 1690 2905
SPL Cuttings 1000 175
Ord, Cuttings 900 170
SMR 1126 200

* FOB ready =
** FOB sight = Chlttlﬁw

Mongla

at wihch sales may be

Ports. Indicative Price

consi-

dered for EPC registration.
The 8 prices are exclusive of

any sel commision.

0. D.

[Slgil:l nnntrldg;;l;nglg I;ll
-

Tk. 36.1997)

Bl PN T T ) —

Imports/arrivals of Kutcha

bales at N

were five

to six thousand mounds while
at Daulatpur at four to five

thousands mounds.

(One

manund is egqual to 37.32417

KGs.)

- ]
OPECprq)aringfor

Snippets
BCCI scandal

b el

are immediately for sale,
ranging fmmmpw hotels and
restaurants to farmhouses and
offices and plots of land for

Investors ‘can fill in brief
application forms at the back
urtheﬂmm.&etllm&l
amount they bid, and their
plans as to how the property
will be used and how many
jobs could be created.

$45b spending
for 6 months
okayed in India

NEW DELHI, July 30:
India’'s Parliament passed a
vote on account allowing the
government to spend l.he
equivalent of 45 tho
Dollars in the first six uumh
of the current fiscal year, re-
ports AFP.

The vote on account was
required because of the delay
in presentation of a full fledged
federal budget,which was an-
nounced Wednesday five
months late because of domes-
tic political turmoil that re-
sulted in early elections.

A vote on account taken in
March had allowed spending
until July 31.

Bleak picture
outlined for

Arab economy

ABU DHABI, July 30:
Despite the end of the Gulf
war, Ir? will continue to suf-
fer, Gull states will be under
financial stress and the rest of
Arab nations will see more
economic woes, a Gulf official
has said in a report obtained

Monday, reports

The bleak picture was out-
lined by Osama Al-Faqth,
Chairman of the Abu -
based Arab Monetary Pund
(AMF), the Arab
lending arm, at a meeting ol'
Saudi Economist last week.

There have been varied es-
timates on the cost of the war,
but experts agree it m
affected the economies
many countries. Huml.
emerging badly mauled from



