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Dhaka, Saturday, July 27, 1991

The financial world of Japan is rocked by a
stock market scandal which, mﬂm
the resignation of Setsuya Tabuchi, the
of the country's prestigious and all-powerful
Nomura Securities Company. The move came
ust a month after the com 8 president,
oshthisa Tabuchi — no relation of the chairman
— had stepped down.

The scandal stemmmed from recent disclosures
of dealings by Nomura and a few other
firms with shady characters in Tokyo's under-
world—referred to Japanese reports as gangsters
—and their compensation payments to
customers who had suffered losses iIn
market. These compensations, the outgoing
chairman of Nomura has now conceded, were to-

Meanwhile, in another scandal, a former exec-
utive of the well-known trading company Mar-
ubeni Corporation has been arrested by Tokyo
police for allegedly helping to arrange fraudu-
lent business orders worth .6 million.

On the face of it, the growing
ruption in Japan remains a matter of concern not
only to the world's mightiest economic power
but also to the international community which
has so much to do with trade, commerce and
investment of Japan. The shadow cast over the
ruling Liberal Democratic Party (LDP), indeed
over the country's political system as a whole, by
the 1989 n of Premier Noboru Tak-
eshita over {llegal political donations and stock
trading is also still there.

There is some truth in the sayihg that corpo-
rate corruption goes hand in hand with rapid ex-
pansion of major trading and industrial corpora-
tions, whether they operate from Japan, the
United States, South Korea or Kuala Lumpur. It is
also argued by some that there exist loopholes in
the regulatory system of the stock market in a
number of these countries, which are exploited
by a small minority of unscrupulous brokers and
operators. Again, as some in Britain say,

atisation of former public sector corporations

as created what often looks like a free-for-all si-

tuation for new company directors in the United

Kingdom, where their salaries and financial ben-
efits are concerned.

In a developing country like Bangladesh
which has embarked on privatisation, there is a
great deal to learn from what is happening in de-
veloped industrial democracies, especially Japan.

One is rightly concerned about rising corporate
corruption in Japan, but we must admire the
display of honesty and integrity by the chairman
and the president of Nomura Securities, as
demonstrated in their resignations and admis-
sion of guilt. It is this business culture which is
yet to develop its roots in most ing coun-
tries that provides a check to corruption and
wrong-doing. Another lesson to be learnt is that
the authorities cannot abandon their watchdog
role over the private sector and must be ready to
take stringent measures against corrupt prac-
tices. Here, h should take a close look
at the laws in Singapore as well as at the working
of the Independent Commission Against
Corruption (ICAC) in Hong Kong.

Nurses are Angels

While awarding diploma certificates to nurses
in the city on Thu ., Prime Minister Khaleda
Zia said the government was aware of the prob-
lems faced by nurses, and that it was determined
to solve those rproblmm. While we welcome the
Prime Minister's acknow ement that nurses
do face problems, we also the absence of any
policy guidelines as to how the t in-

tends to ﬁn about so those problems. We
trust the Ministry of Health will soon formulate a
long-term policy to make nursing a more reward-

ing Tnd desirable profession than it is at the mo-
ment.

At present, the over-crowded nature of our
hospitals make the life of a nurse at best frustrat-
ing, and at worst unbearable. Each and every
nurse walks into this career with high ideals — to
serve humanity in distress. But soon it becomes
difficult to distinguish who the truly distressed
person is, the patient or the nurse. Problems.

such as lack of proper training facilities, inade-
quate number of gleuupltal rgeds. scarcity of

medicines etc pile up on top of one another. In
such a situation, the nurse's morale and the ser-
viccshaproﬂdmcanuuﬂ‘ernnlytmmﬂy. Itis a
sheer miracle that our nurses continue to work
with such patience and good humour.

But the time is fast approaching when we must
seriously address these problems, or face a crisis
in the hospitals. For lnr?. we have tended to take
the nurses for granted. Since nurses are loathe to

g:; on strike, no government has felt pressure
take their case seriously. Perhaps the present
government will recognise that the service they

rovide is an essential one, which deserves
ﬂ er financial rewards than it does at present.
course, such deep-rooted problems cannot

cruits about the noble mission of their ession
which goes mere career bu . We can
mlyﬁnitﬂ'wcg:;hmm;m the high
essi ;
Iﬂillhm” s profession deserves. While it

cm’mtnmrryﬂutthcm—

WMJE the way the profession is

run, the onus is really on society as a whole to
are truly Angels.
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by July, 25, 1991.

| reportedly submitted
n.-uﬁ list all details as
confirmed its representa-
tive and also to coop-
erat¢ with the UN team. But
the US satellite photographs
and Iraqi defectors’ statements
suggest Irmaq has still not
revealed all truth about its
nuclear lities. The
rics began — the US P t
Bush reportedly again called
President Saddam a "Har”. Now
the question is who is to
determine whether President
Saddam has divulged all
secrets about his nuclear
capabilities?

There were contradictory
reports regarding the nuclear
capability of Iraq. The reports

lpg:rently based on Iraqi
' statements say Iraqg

umnium, but Hans Blix, the di-
rector of International
Atomic Energy Agency (IAEA)
termed this as “speculation”
and confirmed that "Iraq had
admitted possessing only 500
grams (1.1 pound) of enriched
uranfum and according to IAEA
Inspectors, it would only have
been able to produce a maxi-
mum ol three kilograms of
enriched uranium. He also
reportedly said, "It is not
possible to determine how
quickly the Iraqis could
assemble a nuclear weapon.
Everything they have done to
date ‘is al the pilot-

level’. Of the two

that were to move
production to ‘industrial scale’
one have been des
during the m the

was never up.” Mr.
Ekeus, the Executive Cgﬂ'ﬂn

of the Special UN commission

Is Another Gulf War

by Muslehuddin Ahmad

The defectors statements are

obviously exaggerated. How-
ever, if the US has real
evidences, these should be

uced before the UN and f

nally confirmed by the inde-
pendent experts the UN
should move both politically

and dlplomnl.hﬂ' against Iragq.
The recently held G-7 meeting
of the major industrialised
couniries also spoke

to the potential aggressor the
of their actions.'
The UN has still the cructal
key with it; the UN economic
sanctions. Presently Ir
stands seriously r:rlppk:d:.:}
total sanctions continue its
population would soon face
starvation, disease and death.
The FAO's recent report on

of

“preventive diplomacy” and not
military action to make ‘clear

m

grammes Including nuclear

which have
presently speaking loudly and

of course rightly against
gression is unfortunaicly hdl-‘n;l'

moves
T'hl:”.IIl

which
name of the world may
UN have war)
suffer off
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One does not understand why the Security Council should support the path of war unless
the path of diplomacy all together in dealing with Iraq. It does not seem to be that

Israel.
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reportedly said, "it would take
G to 18 months to start up,
and an undetermined length of
time to buifld a weapon after
that.” If that is the situation on
the ground and there is total
embargo on supply of technol-
ogy and other assistance by the
nuclear-countries which are
mainly the permanent mem-
bers of the Security Council,
then irag will not able to
produce even enriched ura-
nfum let alone nuclear bomb.
But as it seems, cven {f
President Saddam comes out
with all truth, the US is not
o be satisfied as it de-

s on satellite on

the basis of which it bombed
during the Gulf war a civilian
war Iter in ad killing
hundreds of civilians, which

was apparently H:nuﬂm
the satellites as a com
centre.

Again it is not the fault of
the satellite. It has no political
brain. It photographs exactly
what comes within its scope; it
is upto the users to correctly
study and interpret these with

has 88 pounds of enriched ‘independent and open mind'.

N a recent patrol with

the ‘Hong Kong Ma-

rine police, two
rickety fishing boats carrying
38 Vietnamese men, women
and children were appre-
hended over the course of
about 90 minutes.

Police officers wearing sur-
f:ld masks :rlnd plastic gloves

to unload the weary
l.nr;:l}lhcwlled human cargo
and explained to them that
they could either leave Hong
Kong waters or join their
compatriots in detention cen-
tres. Police Inspector Joe Chan
was not surprised when they
all chose the detention cen-
tres.

A sudden surge in new ar-
rivals of Vietnamese boat peo-
ple in Hong Kong is pushing
residents’ patience and re-
mﬂm: to the limit.

r 16 years of i
reluctant host to tens nl:;'l.tinl:ﬁ
sands of boat people and dol-
ing out $100 million (US) a
year to house, feed and clothe
them, Hong Kong is ready to

- snatch- away its already tat-

tered welcome mat.
This summer, Vietnamese

rbutpunpl:hnv:hem

into the tiny British colony at
the rate of up to 500 a day

 straining Hong Kong's over-

crowded refugee camps and

detention centres.

More than 60,000 boat

; people are now crammed into
- squalid, rat-infested camps
that teem with violence and

As the influx grows, so do
Kong may face a
replay of 1989 when 34,000
Vietnamese arrived and had to
be housed in tents, unused
ferries and finally dumped on
an island without shelter.

"We are getting extremely
near a crisis situation,” said
Rita Fan, convenor of the Hong
Kong government's security

and a member of Hong
8 executive and legisla-
tive councils,

As the summer sca-
son continues, some local

councillors are for an
end to Hong Kong's asy-
lum” policy that allows boat

able u.f

achievements
Bangladeshi students and pro-
fessionals lhru-dor;mu be en-
couraging scores of foreign-go-
ing aspirants. The instances of
these citations by foreign

establishments recognize
Bangalee caltbres that have
Ernfu-:ly contributed to the

uman quest for satisfied life
on and off campus over the
past decades. A glant example
80 far is the tallest in
the world (designed by a
Bangalee structural engineer)
that outshines many wonders
of all time.

iraq also iIndicate similar
situation. The UN special
envoy had also asked for some
relaxation of the economic
embargo for buying food and
medicine for the Iragl people.
As the UN deals with a

in serious crisis, it bears a

great responsibility towards its

le.
Peo¥h¢ UN Security Council

would be justified to continue
its total embargo on arms and
nuclear matters but should Mft
sanctions on other items and
particularly on Iraq's interna-
tional t . However, the UN
sanction cven with limited
scope should be cnough to

force Iraq to comply with all
conditions impmn:rnn .

However, it is only natural
that Iraq would try to withhold
SO

exercise is suicidal for a coun-
try which has rtedly in-
vesied 6 to 8 billon dollars
probably rightly (for peaceful

development purposes) or

wrongly (for others if any) for a
nuclear programme as

countries Including Israel have
even more advanced pro-

tion as the whole
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justification for a
the occupied Arab territories.

against the Palestinians had
not complicated the Middle
Easl's geopolitical situation
and the US had stayed neutral
on them. Unfortunately, many
sce any US move in the M-E in
the context of either defend-
ing or bolstering Israel's
position in the area. The US
foreign policy at times get
scriously clouded by Jewish
interest. Repeated US vetoes
in the UN Security Council

Frances Kelly writes from Hong Kong
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Now aftcr the war I the

team can al least the
latest revealed nuclear
facilities, 1t 1s sure nuclear

should remain at

best in Saddam's dream.

Rie slccp on this unicss he

choice. ?ln in this sort of
exercise

which would s
under the circums c,

Since the late 1970's, Hong Kong has been providing food, shelter and clothing for thou-
sands of Vietnamese boat people. Life in the camps is violent and poor, and members of
government have voted to cut off funding for new refugee camps. However, 500 new
refugees are still arriving every day, and more than 17,000 who have been refused refugee

status will not leave.

[l Viethamese in UN refugee camps (May1991)
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have already voted to cut off
funding for any new camps
claiming the colony is "up to
its neck in boat people”.

Public opinion polls reveal
just how frustrated Hong Kong
people are with their increas-
i unwelcome guests. One
recent poll showed 70 per
cent of Hong Kong residents
would rather see boat people
pushed back out to sea, even if
it meant 'd drown.

Only 6, of the more
than 60,000 boat people in
Hong Kong are now classified
as legitimate refugees and are
awaiting resettlement. More
than 17,000 others have had
their claims for refugee status
rejected and refuse to leave
the detention centres in Hong

A local lobby group, the
Hong Kong Citizens Forum, has
collected 40,000 signatures on
a petition calling for an end to
the first

ug;l::: policy and
supporting a 1 to force boat
people back to Vietnam if their
claims for refugee status have
 "We are _:;hvlou-ly coping

with a good deal of local frus-
tration,” sdys Hong Kong's
refugee coordinator Clinton

Lecks. "You don't see demon- -

strations in the street. You
don't see posters up. But I can
assure you that the deep level
of dissatisfaction is wvery
strong.”

"Eventually, we're to
run out of space,” Leethzyn.
"Whether we start wedging
people in and the camps ex-
plode or whether our legisla-
ture simply says we're not go-
ing to pay for even running the
camps let alone bulldhgrgrcm.
I don't know. But that obviously
is a situation that is sadly get-
ting closer.”

ension is already high in-
side the detention centres;
they are plagued with gang
warfare and outbursts of vio-
lence. At Whitehead detention
e

| north Vietnamese,
a 17-year-old boy was stabbed
to death in June. It was the
third killing in the camp in a

A ' 200-page report by
Refugee Concern Hong Kong, a

The valid fact is that an LDC
lHike Bangladesh does need
people with advanced exper-
tise for each of her develop-
ment schemes which can be
implemented by the native ex-
perts efficiently. Fortunately,
the earned qualifications of

hi students abroad
have already proven to be valu-
able to the employers to home
and abroad.

Despite so mnx interna-
tional awards in this highly
competitive multinational

world, lee merits have
yet to get due recognition
as a superfor . Just to be
optimistic now, the pre-
sent standing of Bangalee apti-

volunteer group that works
with the boat people, claims
the more than 15,000 Viet-
namese children living in the
camps are being traumatised
by their experiences in deten-
tion.

"Exposure to violence is
part of the daily life of chil-
dren,” said the report, which
noted youngsters often witness
gang warfare, murder and rape
in the camps.

Aid workers are also dis-
turbed by the growing number
of Vietnamese children who
are showing up in Hong Kong
unaccompanied by parents or
close relatives. In the first four
months of this year, more than
400 children landed in Hong

“It's not the biggest prob- |

lem we face, but it probably is
in a way the most tragic ele-
ment of the whole thing,”
Lecks said.

There are some
who know no
life. The bifth rate amon
Vietnamese boat people in I.E
most three times higher than
for women in Hong Kong.
Since 1979, more than 11,500
babies have been born in the

camps.
Hong Kong has been trying
for two years to get Viet-

namese boat people to return
to Vietnam voluntarily, but only
7,300 have gone home so far.

Hong Kong tried forcibly
deporting boat people once, in
December 1989. Police in riot
gear forced 51 Vietnamese on
to a plane headed for Hanoi but
international outrage, espe-
cially from the United States,
forced the colony

children
but camp

¢ to abort fur-
ther plans for mandatory
repatriation.

In what could be a break-
through, Britain and Vietnam

tude must not be neglected as
being. potentially worthless
when it comes to an individual.

M. Rahman
Zila School Road
Mymensingh 2200.

Institutional
- autonomy

.Sir, The teachers of

and Technology were on strike
the other day against the

promotion of one of their
colleagues as it was too carly or
premature promotion. It is
quite natural that whatever
may be the IQ of an individual,
it takes a considerable length

ul"lmmn:-u-tnb:ﬂtﬁ:rthe
hi t position. For instance,
if one becomes a full-fledged
professor at 40-42 years of age
what will he be at the retir

age | Sometimes, this type o
‘'undue’ promotion creates
problems and it indicates our
inability to administer auto-
nomy. | knew a personal
assistant or private of

a chairman of a corporation

(not ration Secretary)

DGM and that also
not at the fag end of his career.
Thus, often | r are we

really fit to practice autonomy |

Sadik Alee
Maghbazar, Dhalka.

are now planning to set up in-
ternationally supervised camps
in Vietnam to house boat peo-
ple who have been rejected as
refugees.

The United States has said
it would not op tul
of the boat people as long as
the camps in Vietnam were
run by an international organi-
sation like the United Nations
High Commission for Refugees.

Meanwhile, the boat people
continue to sail into Hong
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flional isswes. | .

offered lucrative jnh- helping
to rebuild war-torn Kuwait.
American Robert
Dornan made the suggestion

on Vietnamese . but he
has since abando the idea.
—GEMINI NEWS

FRANCES KELLY is a Cana-
dian freelance repeorter/ph
otographer based:in Hong
Kong. '

Suspension of BCCIOperation

— What does it Mean ?

Bangladesh Bank has sus-
pended BCCI operations in
Bangladesh from July 6, 1991.

What does suspension of
operations of a bank really
mean? For correct
understanding of "suspension
of operations” 'we must not
lose sight of the words
“closure” and “liquidation.”
Bangladesh Bank has never
said that BCCI in Bangladesh
has been "closed” nor has it
any krlnn or thinking to
"liquidate” it. It, therefore,
follows that suspension of
operation broadly means, in
my view, that the bank will not
pay out money to its depositors
nor will it accept any money
for credit to depositors’
accounts, so long as the
suspension order remains in
force. Nor will the bank do any
other transactions such as
money transfers, retirement of
import bills, opening of L/C (of
course BCC 'lnvlng stopped
operation world its L/C
has no value now) etc. In short,
the bank counter will not be

open to the public. Suspension -

is supposed to be a tempora
ﬂ:u:mntmn. The bank sta
ve not been asked to go
home. They can, in my view,
carry on with their other
activities such as pursuing
borrowers for r of
loans, reconciling their
accounts with Iits corre-
banks and pursuing
t for unreconciled items
ete. ete. l{upl:’ in mind the
huge quantum of non-perform-
ing loans in our country, if a
borrower makes some repay-
ment, | feel, that should be ¢
cepted, notwithstanding {
But no such work
Do Doy e e B

, tire r
St e

b

Bangladesh Ba has
directed Agrani Bank t@ handle
gcndizf import and export .
-government financial ; pbliga-

such as wage egrners’
lopment bond, Sanghaya-
patras and other instruments.

- More than two weeks have

passed but no ir&'iim!

. mechanism appears to.

the
's

Jrom

been developed for
purpose yet, as Agrani
says it will také one
time to collect

‘Bangladesh Bank the pros _
of the Sanchayapairas ‘de-
posited

‘with the former.

ceriificates as their h |

by Bangladesh Bank,
‘result, the BCCI impo /
expdrters are being driven
from pillar to post, depositors
are nnvlnﬁ::out like orphans.
No desk been set up to

guide these peop

le — is
there even to talk to thém.
Dc.-ralup (depositors, befler
still) are the life-blood a

bank — the business people are
the backbone of the economy.
Do t deserve this kind of
treatment from the highest
publie bafiking instftution
called Bank? If it
takes one th's time in
capital to get payment ! of
ra from the -
to the government (Bang
and the life blood
and backbone of
country's

ecanomy keep |
m pillar to post, May
in his infinitc merey
this country | i il
"iju“
Tejkunipara, Dhs




