whole. The world community
therefore has a stake in the
economic progress of the

South.
The affected countries have
of course a lot to do by them-
sclves. They must, for exam
ple, recast their priorities to
utilize avatlable resources, both
domestic and foreign, to
achieve best possible results in
~ terms of human development.
In an exclusive interview t0 This means that their eco-
the Dafly Star on Friday, Dr nomic programmes should fo-
Ahmad said country's vast cus on bringing the presently
manpower should be the basic alienated large numbers of
focus of resource mobilisation. people into the productive
Economic and social restruc- spheres In for ex-
turing will also be needed ample, far-reaching agrarian
help enable the masses reforms and promoting small
their creative energies scale and cottage industries on
said a wide scale. Also, more re-
Following is the excerpts gsources will need to be de-
from the interview taken by voted to basic education, pri-
Star's Special Corresponden mary health care, family -
Shahiduzzaman Khan. ning and protection of the en
O: The 1980s is now vironment. Arms expenditures
garded as a ‘lost decade’ should be reduced and corru
the world's poor countries tion eliminated. Indeed, a
cluding Bangladesh. What 4 tical will is needed
prospects, do you see, in o to about such a
there for these countries recasting of priorities, which
the 1990s 7 can be guaranteed by a truly
A: If the 1990s is ll!rﬂ democratic and accountable
the 1980s in terms of eco-  gsystem of governance and eco-
countries of the South, the re- In so far as Bangladesh is
sults will not o further concerned, there is now an

aha
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cratic If we the par-
process. . .-
Jatiya is now
- v
and democratic institutions
are created at appropriate
lower levels, with adequate
tees for voices
to be reflected in de-
cisions made and socio-eco-
nomic formulated,
the ed political will
should . But, this will
depend on foresight and
respect for democratic values
on the part of the clected rep-
resentatives of the people,

Business

for self-reliant economy hopeful'

excellent opportunity with the

replacement of a long standing
autocratic re a demo-

both in the government and in
tton., who are now in
of shaping the country’s
future.

On the other hand, unless
the international system which
is grossly inimical to the inter-
ests of the south is reordered

appropriately, the poor coun-
tries have virtually no chance

of achieving economic
progress. Gamini Corea, who
chaired a UN General
Assembly commitiee that de-
signed last year a development
strategy for the 1990's. has
that as long as
ern economic hegemony. im-
port barriers, Third world
debt crisis and depressed
commodity prices are not cor-
rected there will be more
turmoil in the south which
could spill over and directly af-

slates Bank of England

. for freezing BCCI assets

ree majority share-

Abu and Hong
at an advanced stage
nfor stafl were

sSe-
re-

cruited with the knowledge of

the Bank of England and other
regulators.

banking stop
the scandal-hit Luxem-
based Bank of Credit and

Commercc International
(BCCI) group from setting up
operations in this country,
Bank Negara, the Central Bank
said Thu , reports AFP.
The bank's Manager for
Bank Regulations, Abdul Murad
Khalid said the BCCI group had

mmﬂzﬂmhmm\x
was

1 catablish & commercial bank

Dr. Qazi Kholiquzzaman Ahmed

economic order’ that was the
call of the 1970s. Let me say,
in short, that it 1s the kind of
equitable international eco-
nomic order that was being
discussed in the 1970s that

can guarantee stability and
peace In the t-cold war
period. The UN can and should
play a catalytic and pivotal role
in this : but it must be
ensured that the interests of
all nations, poor and rich, mili-
tarily weak and mighty, are
protected and enhanced by the
UN. without prejudice or
favour.

: You have mentioned the

told Bernama news agency democratic system in
ured Bangladesh. What are the eco
't:: “H_h because | nomic implications of this
of the officials stance that no | process?
new licence would be issued A: The establishment of a
for the establishment of a bank true democratic system in
in Malaysia. involves both a po-
litical process and an eco-
He said that in 1988, after | nomic process. While the par-
failing to obtain for a | tcipation of the people in the

branch, the BCCI group.
through another subsidiary,
BCCl S.A Luxemburg. applied
to open a representative office
in Malaysia but Bank Negara

governance of the country
through representative institu-
tions, rule of law, and public
accountability of those who are
in charge ol decision making
and implementation of poli-

also turned down that applica-

tion.

tional Ca

several times sought represen-

tation in
"Between 1976 and 1990,
Bank Negara received three

applications from Bank of
Credit and Commerce Interna-
Islands (BCCI
Overseas), a subsidiary of BCCI

yman mpany able and ki
ﬂhﬂnh-mnthnufm chant bank respectively. ' m:npmﬂng u:;::rr::ag_

cies, programmes and projects
are essential ingredients of the

political process, alle-
viation must be the central
theme in the economic pro-
cess. Only when people see
that the evolving democratic

Murad said the BCCI group
made another two attempts in
1987 and 1990 to gain a
foothold in Malaysia, thro

equity participation in a fi-
nance co and a mer-

with Dhaka Stock Exchange

At the close of trading on July 11 and July 18, 1991.

N
Company EV/ML* Taka
BANKS (Ten)
AL Baraka Bank 1000/1 810.00
AB Bank 100/5 182.00
City Bank 100/5 268.00
IFic 100/5 190.00
Islami Bank 1000/1 1210.00
National Bank 100/5 110.00
Pupali Bank 100/5 110.00
Bank 100/10 78.50
u 100/5 128.20
Uttara Bank 100/5 214.00
INVESTMENT (Eight)
LB 100/5 100.00
Ist ICB M.Fund 100/5 422.00
2nd ICB Fund 100/5 190.00
3rd ICB M. Fund 100/5 159.20
4th ICB M. Pund 100/10 144.00
Sth ICB M. Pund 100/10 128.36
6th ICB M. Fund 100/10 90.00
ICB Unit Cert
Sales Price
Re-purchase
INSURANCE (Four)
BGIC 100/10  110.00
Green Delta 100/10 118.50
Peoples 100/10 120.50AL
United 100/10 117.00
ENGINERING (Nineteen)
Aftab Automobiles 100/5 200.00
Atlas Bangladesh 1050 39.50
Aziz Pipes 100/5 235.00
Bangladesh Autocars100/8 104.00
Bangladesh Lamps  106/5 290.00
B.Thai Alumintum 100/10 98.00AL
Bengal Carbide 100/5 400.00
Bengal Steel 10/50 18.00
Eastern Cables 100/5 81.00
Howlader PVC 100/10 101.80
Karim Pipe 100/6 117.00
Metalex Corp. 100/5 100.00
Monno Stafllers 10/08 260.00
Monno Jutex 100/5 350.00
National Tubes 100/10 108.00
Panther Steel 10/50 6.00
Quasem Drycells 10.50 8.11
Renwick Jajneswar 100/5 66.75
g Bangladesh 100/5 1005.00
& ALLIED one)
A.B Biscuit 100/5 200.00
Alpha Tobacco 10/50 48.00
Aman Sea Food 100/5 36.00
Apex Food 100/8 340.00
Aroma Tea 100/5 50.00
Barygas 100/5 305.00
Bengal Food 100/5 155.00
BLTC. 100/85 600.00
B.TC. 10/50 50.00
Cig. Vegetable 100/0 100.00
Dhaka V. 100/5 134.32
El. 100/5 700.00
Frogleg Export 10/50 8.00
Gemini Sea Food 100.00 100.00
Modern Industrics 100/5 1160.00
N.T.C 100/5 265.00
Rabeya Flour 10/ 100 NT
Oil 10/100 6.00AL
Datry 100/10 94.00AL
Ll-i'!'hu- 10/50 NT
. 10/50 8.00
'_.;:g:- (Three)
Padma Ol Co. 10/80 40.00
Eastern Lubricant  10/50 14.00
Oxyzen 10/80 48.25XD
JUTE (Twelve)
Ahad Jute 100/10 NT
Anowara Jute 10/50 NT
Delta Jute 10/80 8.50

1990-91
-.hi#a High Low
Taka laka Taka
810.00 113500 725.00
18500 25500 135.00
27000 275.00 1860.00
180.00 23500 140.00
121500 1210.00 925.00
109.00 145.00 102.00
110.00 115.00 90.00
77.00 130.00 75.00
129.00 15500 128.00
214.00 240.00 193.00
10000 117.50 90.00
422.00 575.00 403.00
186.00 220.00 170.00
15500 173.00 143.00
141.00 161.00 133.00
124.50 14200 115.00
BB.O0O 104.00 85.00
110,00 117.50 104.00
110.00XD 122.00 104.50
120.50AL 120.50 108.00
116.56 122.00 105.00
197.00 232.00 194.00
39.50 48.00 35.50
250.00 250.00 180.00
102.00 157.00 102.00
2900.00 365.00 230.00
8852 110.00 75.00
400.00 450.00 320.00
18.00
78.00 109.00 75.00
103.00 122.00 100.00
117.00 139.00 110.00
100,00 113.00 75.00
250.00 250.00 250.00
110.00 137.00 102.00
6.00
8.00 9.30 7.25%
67.00 75.00 40.00
1005.00 1150.00 1000.00
200.00 290.00 200.00
36.00 40.00 36.00
340.00 340.00 280.00
50.00 54.00 45.00
305.00
148.00 255.00 140.00
50.00 83.00 35.00
10000 117.00 90.00
130.00 192.00 130.00
6.00 8.00 4.00
100.00 100.00 100.00
160.00 160.00 120.00
265.00 350.00 220.00
NT . 5
B.00AL 9.25 6.00
92.00AL 105.00 90.00
NT . i
8.10 10.00 7.40
40.00 47 .00 40.00
14.00 90.00 46.50
48.50 . "
NT
NT
8.50 .

Gawsila Jute 10/50 NT NT - -
Islam Jute 100/5 54 .00 54 .00 63.00 50.00
Jute Spinner 100/5 97.00 97.00 100.00 93.00
Mutual Jute 100/5 100.00 100.00 100.00 50.00
Northern Jute 10/50 NT NT - ~
Shamser Jute 100/5 100.00 100.00
Spcialised Jute 10/50 NT NT . -
Shine Pukur Jute 100/5 84.00 84.00 100.00 83.00
Sonall Aansh 100/5 84 .00 83.]18 85.00 51.00
FHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10.50 14.00 13.75 18.25 12.50
Bangla Process 100/5 60.00 50.00 73.00 50.00
Beximco Pharma 100/5 173.00 173.33 18200 149.00
Glaxo 10/50 125.00 125.00 240.00 125.00
I1CI 10/50 10.00 10.00
Kohinoor Chemical 100/5 70.00 B8.00 93.00 66.00
Petro Synthetic  10/50 15.50 1550 1550  10.50
Pfizer 100/5 110.00 110.00
Phama Aids 100/5 175.00 175.00 200.00 150.00
Phamaco 100/5 40.00 40.00 55.00 40.00
Plastic 110/5 45.00 45.00 70.00 45.00
& Colman 10/50 240.00 240.00 250.00 240.00
Rahman Chemicals 100/10 49.00AL 35.00AL 108.00 35.00
Therapeutics 100/5 40.00 4000 50,00 3500
The Ibnsina 100/10 90.00 90.00 105.00 79.00
PAPER & PRINTING (Six)
Eagle Box 10/50 13.00 13.00  14.50 9.50
100/5 108.00 105.00 135.00 98.00
Paper Converting 100/5 113.00 113.00 125.00 . 90.00
Paper Processing  100/10 106.00AL 106.00AL 115.00 100.00
Padma Printers 10/50 50.00 50.00 S0 25.00
Sonali Paper 10/50 55.00 5500 60.00 55.00
SERVICE (Two)
Bangladesh Hotel 10/50 12.00 12.00
Bd. Service 10/50 NT NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT NT
Arbee Textile 100/10 NT NT - =
Ashraf Textile 10/50 32.00 32.00 34.25 27.00
Chand Textile 10/50 NT NT - -
Chand Spining 10/50 NT NT : .
Desh Garments 100/10 70.00 68.00 102.00 70.00
Dulamia Cotton 100.10 88.00 B85.00AL 107.00 69.00
Eagle Star 10/50 34 .00 3400 4200 30.00
GMG Ind. 10/80 13.00 13.00 13.00 10.00
Modemrn 100/5 35.13 35.13 45.00 32.00
Quasem 10/50 6.00 6.00 B8.00 6.00
Quasem Textfle 10/50 8.25 8.25 10.00 7.50
Rahim Textile 100/5 48,00 46.00 65.00 46.00
Satham Textile 100/10 78.00 78.00 103.00 77.00
S.T.M. [ORD) 100/5 17.00 17.00 B60.00 12.00
Stylecraft 100/5  100.00 100.00
Swan Textile 100/5 60.00 60.00 73.00 60.00
Tallu Spinning 100/10 115.00AL 114.25AL 123.00 101.00
MISCELLANEOUS (Fourteen)
Apex Tannery 100/5 147.00 144.00 155,00 135.00
Aramit 10/50 NT NT . -
Bata Shoe 10/100 37.285 37.00 64.00 37.50
Beximco 10/100 9.00 9,00 12.00 8.50
BS.C 100/5 45.00 45.00 60.00 45.00
Chittagong Cement 100/5 162,00 162.50 165.00 107.00
.G. Q. Ball Pen 10/50 57.00 55.50 75.00 51.00
Himadrt Ltd 10/100 . NT NT - -
Milon Tannery 100/8 30.87 30.00 54.00 26.00
Momno Ceramic 100/5 142.00 142.00 160.00 127.00
Pheontix Leather 100/5 90.00 20.00 110.00 90.00
Savar Refractories 100/5 104.00 104.00 132.00 104.00
The Englincers 100/5 100.00 100.00
Usmania Glass 100/86 134.00 136.00 152.00 123.00
DEBENTURES
Tannery 1000/1 990.00 290 1 ;
g e oo dpies
Bengal Food 1470/1 875.00 J00 ¥ .
({6.0% 1o0d | ) 8785 1800.00 875.00
Beximco Pharma 1714/1 158600 1 i
(17% 1997) 555.00 1880.00 1540.00
Quasem Silk 2000/1 1500.00
(7% 1904 1560.00 1600.00 1400.00

"#% FV = Face Value* ML= Market Lot
AlL=Allotment Letter ﬂ-hh!ﬂh_h.blm

* Mudﬂn'mﬂmlﬂ ‘Shaheed Day’ -

NT= Not Traded,

nemic conditions they will

support the
lth-ﬂz:-n. but con-
crete and hard-headed polictes

::‘-ttlu centre stage . oo
u are

needed. Given the

objective conditions in the

country, the primary role
should be to

ture, reorganized and
su . while industrializa-
tion should be so planned as o
play a lementary and
supporting . And as | men-

tioned ecarlier, an appropriate
agrarian uﬁm.lﬂpm
tion of small and cottage type
economic activities must be
given priority in the allocation
of resources and policy sup-

©: Is Poverty Alleviation in
Bangladesh possible through
Market mechanism which ts
now being propagated as the

A: Each system has its ad-
van s and disadvantages
such it can achieve certain
thungs efficiently, but is ineffi-
ciemt in other respects.
Market economy has led to fast
cconomic growth in many
countries but, at the same
time, fafled to bring about cor-
responding the human devel-
opmient in terms of life ex-
pectancy, health, education
and sanitation. On the other

hand, gubhc interventions in ﬂﬂ( E

of both economic growth and
human development

In . poverty alle-
mmuhhpuh*
lc actions: and, in the name of
rellance on market forces, the
government must not abdicate

its responsibilities. In such
cases as promotion of em-

G-7 helps conceal

LONDON,
beat m“ﬁ recovery pre-
sented by the Group of Seven
(G-7) major industrialised na-
tions at this weck's summit
helped disguise the fact that
Britain remains in deep reces-
sion and is set to lag behind
the general upturn, econ-
omists here feve, reports
AFP.
"The headlines grabbed by
the G-7 summit's assertion
that global recovery was al-
ready underway overshadowed
a series of acknowledgements
in recent days British trea-
sury ministers that there were
no signs yet of a pick-up in ac-
tivity here,” Robert Lind, UK
cconomist with UBS Phillips
Andrew said.

Official figures released
Thursday showed unemploy-
ment rising 59,700 to 2.28
million in June, its 15th con-
sccutive monthly rise and tak-
g the unemployment rate to

Was
most cconomists see unem-
ployment rising steadily to
over three million at some

point next year,

Industrial output fell by 0.5
per cent in May from April. a
drop that was significantly

than the 0.2 per cent

sharper
fall predicted by city analysts.

AFP from Tokyo adds:
Japancse newspapers Thur-
sday stressed the emphasis
placed on political over
economic issues at the summit
in London of the world's s~ven
leading industrialised dc.:
racies.

They noted the greater im-
portance attached to interna-
tional organisations by the G-7,
particularly the United Nat-
lons.

the company in

The 4th Annual General Meeting
Thursday at the head office of the co

-y g

mmmmmm

g

{AGMJ of Eastland Innunce Co Ltd held on
mpany at Dhaka with Mahbubur Rahman, Chairman of
the chair. The annual report and audited accounts for the year 1990 was

ecconomic process. | see no al-
ternative to public pro-
grammes and actions.
However, what bedevils the

appropriate
institutions and trained and
are of ecrucial
Unfortunately.

dmth-l savings. which include
omestic saving. -foret
remittances and ﬂil'l‘ Im'ﬂ

inflicting heavy
losses to the

country. is there-

Mhi:%nnh-

elgn add. But | there are
prospects

the vast potential humanpower
that this country has must be a
basic focus of mobtlization of
resources. In this context,
economic and social restruc-
turing will be neceded in order
to enable the mass of the peo-
ple to use their creative ener-
@es and labour for economic
upliftiment of themselves and

the country. | have already
indicated some directions.
Also based plan-

ning may be used. This means
that employment generation,
and not investment, will be the
primary basis of economie
P The investment tar-
gets be dertved from em-
ployment targets. However, ef-
ficient utflization of capital and
minimization of environmental
impact will be built into the

planning process.

The tax system must also be
made more efficient. At 8.6
per cent of GNP, the tax ratio
in Bangladesh is one of the
lowest in the world.

approved in the meeting and the company declared 15 per cent dividend to its shareholders

for the year 1990.

USSR eager to grow

KUALA LUMPUR, July 19 :
A senjor Soviet official said on
Thursday that the Soviet Union
wanted to step up ties with
non-communist nations in
Southeast Asia, one of the
world's fastest growing
regions, reports Reuter,

"We would like to maintain
closer contacts and we would
like our trade, economic and
Folitlcal relations to develop
aster than before”, First
Deputy Prime Minister Yuri
Maslykov told reporters on his
arrival in Malaysia.

Unemployment
rate to rise

sharply in West

PARIS, July 19 : The unem-
ployment rate for the industri-
alised democracies will rise
sharply this year, and eco-
nomic prospects for Eastern
Europe are worse, according
report {ssued

The Organisation of Eco-
nomic Cooperation and Dev-
elopment, in its annual report
nﬂ:; global labour trends, said

rise from 6.2 to 7.1 per
this year, boosting the number

of unemployed to about 28
million.

The higher jobless rates
were forecast to last at least

through 1992,

ties with ASEAN

Since reform launched by
Sovfet President Mikhail
Gorbachev, Moscow has tried
to improve economic and po-
litical links with countries in
the Asia-Pacific region.

Maslykov and Chinese
Foreign Minister Qian Qicken,
who arrived on Wednesday,
will meet Foreign Ministers of
the Association of South East
Asian Nations (ASEAN) who
are holding their annual
meeting on Friday.

This is the I{rnt time the
Soviet Unfon and China have
been invited for talks with
ASEAN which groups Brunei,
Indonesia, Malaysia, the Phi-

lippines, Singapore and
Thailand

Diplomatic sources said
both countries were keen to
formalise their relationship
with the economically dynamic

. including ib in-
ing partners

Maslykov and Qian will hold

separate talks with ASEAN
leaders but will not be in-
cluded in ASEAN's meeting
with Foreign Ministers of dia-
logue partners — the United
States, the European Com-
munity, New Zealand, Canada,
Japan, Australia and South
Korea.
Maslykov said his delegatfon
would meet leading commer-
cial firms in Malaysia to ex-
plore possibilities and
prospects for developing co-
operation.

known as

Japan, EC agree

to sign accord

on economic ties

THE HAGUE, July 19 :
Japan and the European
Community (EC) agreed here
Thursday on the terms of a
wide-ranging accord to
increase their political and
economic cooperation, reports
AFP.

The agreement was
announced by Dutch Prime
Minister Ruud Lubbers and
Japanese Prime Minister
Toshiki Kaifu after a meeting
of nearly two hours.

The agreement followed a
compromise on a dispute over
trade access. The two sides
agreed to pursue mutual
"equitable” access to markets
and remove trade barries "on
the basis of comparable oppor-
tunities.”

Mongolia faces
deep economic
. Crisis
" UL.Al.: ::.Tﬂﬂ. July 19:
ongo lunged in
deep Mimh and ::”v;»r.i.-l
ular discontent is on the rise a
yﬂeﬂu lﬂ:rt hd:mr-ﬂuﬁnn. as
th:tmum Iurnnthnn ;::n-rhet
For the first time since the
foundation of the republic 70
years ago, Mongollans are hav-
ing to submit to rationing
Although there are in esti-
mated 25 million head of live-

stock in the ., the aver-
zllﬂnmnll only
m[hurnunmlnfan

per day.

-

Hlli[}lji'la

US bank guarantees
first loan to Soviets
WASHINGTON. July 19: The

u-dium
today.” said Barclay's analyst
Bill Bn;:nlt-

and his
Cesar

policies to boost international
coffee prices, . Colombian
Minister Luis

ports AFP.
The presidents of the
world's top two coffee ex-

LAGOS, July 19: Nigeria.
which based its 1990 budget
on 16 Dollars per barrel of
crude, realised extra revenue
of 2.314 billion Dollars as a re-
sult of increase in quantity and
price of crude ofl sold during
the Gulf war, Vice President
Augustus Afkhomu said here
Wednesday, reports AFP,

Actual volume of ofl export
sales made by Nigeria between
last July to December was
about 147.3 million barrels —
27.7 million barrels higher
than the 119.6 barrels that
would have been produced in
accordance with the budget,
he said in an address to
Nigerian journalists and heads
of media organisations.

Confce on tourism
in Singapore

SINGAPORE, July 19: The
local tourism industry will
meet leading Japanese travel
wholesalers at a conference
here as part of efforts to arrest
the decline in the number of
visitors from Japan to the is-
land republic following the
Gulf war, reports AFP,

The Singapore Tourist
Promotion Board (STPB)'s
Executive Director, Pek Hock
Thiam, said in a statement
Thursday that the conference
to'be held Saturday, was a
constructive initiative from the
local tourist industry and
would further bolster to

rebuild growth in J nese
arrivals. a

Natural rubber

L

KUALA LUMPUR, July 19:

's natural rubber pro-

duction fell two per cent to
467.497 tonnes during the
first five months of this year,
the official statistics depart-

ment said Thursday. reports
AFP.

~ The department, releasing
its latest monthly rubber
statistics, said Malaysia pro-
duced 474,694 tonnes of natu-
ral rubber during the same pe-
riod last year.

it said stocks at May 31
stood at 139,380 tonnes, a
drop of 11 per cent or 18,110
;m- compared with April

£ wS



