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India to offer
75 oil fields

hms

NEW DELHI, July 14 :
will soon offer 75 oil nnd |u
fields to and domestic
prospectors and throw ofl ex
ploration n to its private
sector in sions delayed
almost a year because of the
Gulf crisis, AFP.

The onshore and offshore
blocks offered for exploration
include several proven fields,
where the chances of a suc-
ceasful strike are 100 per
cent, official said yesterday.

This the first time New
Delhi has tendered fields with

roven reserves to foreign
. who in the past have
had lttle success in India.

The federal cabinet ap-

the move at a

Wednesday the
way for prospectors to
work in October.
Notices inviti tenders
will be tssued here and

The move to allow Indian

mv‘h sector companies to
for oil exploration., until

now a state monopoly, also
clears the decks for Indian

latest round of exploration
contracts in last September
but delayed the announcement
because of the Gulf crisis and
domestic political turmoil.

Moderate rise in
share trading

Star Economic Report
Trading at Dhaka bourse
witnessed a moderate rise on

The All Share Price Index
of Dhaka Stock Exchange
(DSE)., which is the broad
indicator of price movement of
all the listed stocks declined
further to 305.9724 points
from Saturday's 306.0478 with
decliners domination in trans-
actions.

In all 4,239 shares and
debentures changed hands

More pharmacists in govt bodies stressed

Pharmaceutical output falls

Productton in
ulmh-mmrdmm
due to financial crisis being

faced by country's pharmaceu-
tical industries, reliable
sources said.

Price hike of imported raw
materials and low buying ca-
of people have con-
tributed to the low output of
the companies.
Country's pharmaceutical
industries are totally depen-
dent on raw materi-
als from industrially developed
countries and with the
of time, this dependency is

m& April

29 and tornados in the country
have also affected the existing
mhlmmrt of pharmaceuti-
many small
co ie. now use hall of
their capacities, the sources
added.
Existing 194 manufacturing
units including nine multd-na-

By Shahzad Monju

tionals in the country only
produce five basic chemicals
such as antacid, piperazine ci
trate, | metrnidazole,
ampicilin paracetamol.
Bangladesh not only im
ports raw malterials from
abroad but also import some
fntshed products, in particu
lar, in the field of Injectables

injections, anti-biotie and eye-

On the other hand, most of
the industries produces low
quality drugs due to absence of
sufficient modern instruments
and qualified graduate phar-
macists, Pharmacy Graduates’
Association (PGA), Bangladesh

alleged.
Recently PGA handed over a
m to the Secretary
of Health and Family Planning
Ministry. The memo deplored
that the profession had not
been properly evaluated in the
country although it was a world
wide recognised modern pro-

fession in the health sector.
The POA also urged the
Covernment to appoint ade-
quate number of pharmacists
in different nment organ-

isations for a healthy growth in
drug manufacturing

Many of the dnﬂmltr:

The association I.I:n alleged
that no graduate pharmacist
had been appointed in the
central drug stores and supply
department despite five ap-
proved posts for pharmacists
were lying vacant

Referring to the Drug
Administration, the assoctation
stated that normal work of the
Drug Administration was being

due to inadequate

hampared
number of pharmacist.

A proce
(VAT} from plutu: goods.
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T-shirts banned
in China

BEWING, July 14: T-shirns
airing discontent over the
communist leadership and
frustration with the system
have been banned in China,
reports AFP.

The government here is-
sued an urgent circular ban-
ning the production and sale of
the T-shirts, which it c
were unhealthy and went
against socialist spiritual ctvi-
lization, the Betjing l.n'l Daily

said in a recent issue

The authorities raided pri-
vate clothes stalls across the
capital seizing some 1,000
shirts and confiscating 24
ﬂprlnt designs, the newspaper

Chinese official sources said
a national circular was issued
that applied to other major ci-
ties, such as Shanghai, Xian
and Guangzhou, where youths
were snapping up the shirts.

They said the police and
commercial authorities were

also investigating shirt-print-

ing factories.

The shirts had become a
quiet form of protest for many
youths, who were silenced by
the Chinese Army in June
1980 after seven weeks of
demonstrations for greater
freedom in Tinannmen Square.

Some shirts carried slégans
such as pissed ofl, no way out.
or “I'm fed up. lcave me alone,
while others called for the
toppling of China's geriatric

ers. poked fun at leader
Deng Xiaoping or warned of fu-

ture unrest.

Three national newspaper,
including the Communist Party
mouthpiece, the People's Dafly
carried lengthy commentaries
last week harsh
the T-shirts for
dent.

The Beijing Daily and the
Economic Daily carried a simi-
lar commentary.

“Yslavia commits

economic suicide’

BELGRADE, July 14:

Yugoslavia's secessionist crisis

has breught the Balkan state
to the brink of total economic
collapse as it rips apart and

| commits a form of “economic

suicide”, top Yugoslav federal
government officials and ex-
perts said, reports AFP.
Minister for Development
Bozo Marendic sounded the
warning bells yesterday with a
prediction that the Yugoslav
economy could face “total col-

Price Barometer:

Essentials

compared with Saturday's July - 14
2,605. Traded issues valued | RICE (Taka per kg
Taka 3,51,954.00 against | Aman (Veryfine) 18.50-19.00
s Taka 2,33.561.00 | Amas(fine) 15.50-17.00
Transactions {involved fﬁ:" :g;&::}
unt“mh-*tf';;t::;d Lu';m VEGETABLES (Taka per kg)
M 1 Potato(White) 3.50-4.00
remained unchanged at their | g. o 12.00-14.00
previous "IWHI prices. a 10.00-12.00
Moneospool Paper and ldrmtﬁﬂw 12.00-14.00
Rahim Textile declined Taka | Laishat 6.00-7.00
2.00 each to Taka 105.00 lnd Papya 6.00-7.00
Taka 46.00 respectively. - Gmeen Banana (Four Pieces)  6.00-8.00
The 5th.ICB Mutual Fund | JPERFOODGRAN (e p= i@
lost Taka 1.78 to Taka 126.58. e 9.00-10.00
United Insurance, 4th ICB | Wi 7.50-8.00
Mutual Fund, 6th ICB Mutual | swi 17.00-18.00
Fund, Quasem Drycells, Bengal | FIsH (Taka per kg)
Food, Dhaka Vegetable and | Ruhibig) 150.00-180.00
Milon declined within | Kata(big) 110.00-130.00
the range between Taka 0.02 | Hilsha 60.00-65.00
and Taka 1.00. Pangas 120.00- 130.00
Beximco Pharma and | f::;(hp :ﬁ‘igﬁﬁ
Usmania Glass advanced Taka " 009
062 and Taka 0.52 to Taka fﬁ[ﬂggs {T.ﬁﬁ?tﬁ
174.37 ahd Taka 135.00 Mash 34.00-35.00
Quoted Prices of | v ot
S Moogh 27.00-28.00
Chhola 22.00-23.00
Traded Stocks Ay Eom
J ;;34 Khesari 16.00-18.00
MEAT (Taka per kg)
Bemjes ﬂ'*‘l (Taka) Bﬂf . Hul Available
Al Baraka Bank 1000/L 81000 unchanged | Mutton Not Available
Llawre Hark 1000/1 1210.00 unchanged | OJL (Taka per Litre)
4hICBM Pund  100/10 14300 (-1.00) | Mustard 56.00-58.00
SthiCEM Fund 100/10 12658 (-1.78) | Soyabean 39.00-40,00
ShICBM Pund  100/10 8908  (-0.96) |' Coconut( Colombo) 75.00-80.00
et 100/10 11688  (-0.44) :;IMCHG“ ”;i“:' 5'5$
A Ier
Metalex Corp. m H:EW Onion 15.50-16.00
=-=-w 100/85  67.00 unchanged M_ 32.00-44.00
Pond and Chillies 70.00-75.00
Cyg e m 100.00 1.00) } Tummeric(Round) 52.00-60.00
Dhakas 00/S 133850 (-0 "  (Long) 52.00-60.00
Zesi ;-r 10/50  8.00 unchanged | Green chillies 15.00-16.00
Ih_l Phart Ginger 18.00-20.00
Paper & Printing P T R Cinnamon*® (10gms) 3.00-3.50
=—I Paper wo/s w0800 (200 | Cardamom® (large) 73.50—4.%
Jhira ( 00-8.
Tak tpeeng 100710 11479 undhange MISCELLANEOUS (Taka)
Bata Shoe w 3650 unchanged | Sugar mm’;ﬂjgﬂ
m 100/5 3000 toga | Molasses 20.00-22.00
Usmaria Glass 100/5 13500 (+0.50)
Dabecturs IHTH A i Sowrce - Department of Agricultuwral Marketing
* P¥= Face Valhue . ML= Marke! Lot y
- - Plus sigrns inean gasn and
) stgne
Dhaka Stock Exchange
Market Profile
July - 14
134 Listed Stocks
! |2 dﬁul 10 losers 122 Unchanged

122 U
its previous c

DSE All
Issued
Market

prices.

ltnch include ten traded on the day at

Price Index = 305.9724
5,439,680,590
= 8,743,239,910

Turmover = Taka 3,61,959.00 (Value) 4,239 (Volume).

lapse by the end ol August or
carly September if urgent ac-
tion was not taken.”

He said that the country
needed three billion Dollars in
emergency assistance includ-
ing one billion Dollars to refi-
nance its external debt.

Dusan Vlatkovit, the
Governor of the National Bank

of Yugoslavia, the country's
central bank, said, however,
that “not a single Dollar of aid

from abroad should be ex-
pected until the end of

September” and new credits

‘are under a big question
mark™ until the end of year,
Yugoslavia's foreign debt is
estimated at some 14.5 billion
Dollars with about 4.4 billion
Dollars to be paid back this
year including 2.6 billion

Dollars in loans guaranteed by
foreign governments.

Reserve Bank of
India asked of
accord details

NEW DELHI, July 14: The
Finance Ministry has asked the
Reserve Bank of India (RBI)
the details of the agreement it
had concluded with the Bank
of England and the Bank of
Japan for securing a loan
against a security of 25 tons of
gold lifted to London early this
week, officlal sources said, re-
ports PTI.

The sources while reacting
to reports that an estimated
loan of 200 million Dollar has
been raised against the secu-
rity. said theoretically the RBI
had the power to raise the
loans.

According to reports, the
loan has been obtained at an
interest rate of a few basic
points above LIBOR (London
Inter Bank Offered Rate) for
one month.

|
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G-7 sharply divided

onaldtoMoscow

LONDON, July 14 :
group of Seven -ut
ern nations, on the eve of their
summit beginning here

Monday. appears sharply di-

vided on the of eco-
nomic aid pac to Moscow,
PTIL

The G-7 is divided on the
issue even as the Soviet
President Mikhail Gorbachev
infolded to the G-7 his most
radical economic reform plan
containing commitment to
land reform and conversion of
nIht-ry plants to peaceful use

US and Britain have
l:xprclled disappointment
over "“minor” privatisation

‘promised in the “Gorbachev
plan”.

Gorbachev, in a 23-
letter sent to British

accept the

financial hm
Japan. which has stopped

playing “follow my leader” to

the United States, has been

strongly against any
m;@mum,
although there

"not to give Moscow a pennv”
until Gorbachev returmed the
disputed islands which Sowviet
soldiers occupied in the
Second World War.

Reuter adds from London :
Soviet President Mikhail

Gorbachev stepped up lobbying
for western help on the eve of

the London economic summit,
although he has already been
told not to expect handouts.

Aid for Moscow is

up as the issue before
leaders of the of Seven
(G-7) — the United States,
Japan, Ger France,

“THE HAGUE : Dutch Minister of Devel
ration Jan Pronk (L) and Indonesian

-ntlnICnp-
r of Finance

and Economy H E Radius Prawiro (R) react to

list's

uestion during a
34th |

"
pﬂ-mnfmnutttha:m

nternational Governmental Grou

for Indonesia

(IGGI) conference. Indonesia will get $ 4.75 billion in fore-

ign aid for the comi ear. Ja offered
l‘ﬁllmn dollar loan fnl:" Jmu-r n:!lnp-mn

an extra half a
A- AFP photo

Pakistan relaxes restrictions

on withdrawals from BCCI

KARACHI, July 14:
Pakistan's central hunk has re-
laxed restrictions on with-
drawals from the local
branches of the scandal-ridden
Bank of Credit and Commerce
International (BCCI), officials
said today, reports AFP.

The State Bank of Pakistan,
which imposed a 100,000
Rupee (4,070 Dollar) ceiling
for withdrawals following a run
on BCCI after its closure in
several countries last week, is
now allowing withdrawals of
100,000 Rupees or 20 per
cent of deposits, whichever is
greater, central bank officials
said,

The run on BCCI subsided
three days after the central
bank anmum:ed on July 5 that
BCCI would not be closed in
Pakistan following its suspen-
sion in Britain and other

countries on charges of fraud.

According to BCCI officials,
depositors have already with-
drawn one billion Rupees (40.6
milion Dollars) from the
Bank's three branches here.

The new relaxation would
permit the BCCI to disburse
another two billion Rupees
(about 80 million Dollars)
among depositors demanding
withdrawals.

The BCCI here has 10 bil-
lion Rupees (406.8 million
Dollars) in total deposits, while
its liquid assets are estimated
at six billion Rupees (244 mil-
lion Dollars) and its fixed as-
sets are valued at 891 million
Rupees (36 million Dollars).

The Bank officials said BCCI
had no liquidity problem in
Pakistan and could easily ac-
commodate all demands for
'lrlﬂrdrml.u.

Oil market keeps an eye on Gulf development

Prices of most commodities easier

LONDON, July 14: The fear
of a US air strike on Iragi nu-
clear installations sent brent
north sea crude prices well
above the 19 Dollars a barrel
mark and provided the high-
light of the past week on
commodity markets, reports
AFP. -

Production problems in the
North Sea due to works on a
pipeline which will be out of
action unti] mid-August also
encouraged gains,

The lifting ef US trade
sanctions against South Africa,
the world's piggest producer of
gold and silver, did not influ-
ence the metals as the move
had been expected. But plat-
inum was weakened by reports
that US oil company Arco had
developed a fuel which re-

in catalytic convettors.

On the London Metal

Exchange (LME) copper eased

July- 14
Gold (Taka for 11.66 grams)
Tejabi 6.000.00
Guinea 6,300.00
Stlver 200.00

Seurce. Department of Agricultural Marketing
Hides & Skin
(WwBalted)

July- 14

(Taka per100 pieces)
Cow
Calf 20,000.00 — 26,000.00
Light 40,000.00 — 42,500.00
Medium 45,000.00 — 50.000.00
Heavy 55,000.00 — 65,000.00
Very heavy 75,000,00 — 86,000.00
Rejected 25,200.00 — 30,000.00
Goat
Big &
heavy 8,500.00 — 9.000.00
Light &
Medium 5500.00 -~ 6.000.00
Rejected 2,600.00 — 3,000.00
She 9.500.00 — 10,000.00
n..(E"_ 60,000.00 -- 685,000.00
Source Department of Agricultural Marketing

duces the need for platinum ’

. by profit-taking early

+

| the market lackluster.

on anticipation that a 12-day-
old strike at Chuquicamata in
Chile, the world's biggest cop-
per mine, would soon be re-
splved. Nickel reached a two-
month high on August supply
tightness,

GOLD: Easier after quiet
start. Prices moved in a narrow
range at the beginning of the
week, the market falling to re-
act to reports that India had
transferred 25 tons of gold to
the Bank of England as loan
guarantees.

Prices then eased slightly
due to the firm Dollar.

SILVER: Easier. Silver

eased in the wake of the other °

precious metals and because of
the strength of the Dollar.

~ COPPER: Easier.
made the ‘previous week as the
strike at Chuquicamata, the
worlds' biggest copper mine,
got under way were trimmed
in the
week.

The easier trend was con-
tinued as a settlement at the
Chilean mine began to look
more likely. .

LEAD: Slightly easier. In

Gains .

dull trading conditions lead .

drifted slightly below the level
of the previous week. LME
stocks rose 4,475 tons to
83,825 tons.

ZINC: Easier. Lack of inter-
est saw prices ease, although
traders indicated ter ac-
tivity on future dates as the
market looked forward to a re-
covery, notably in the United
States, later in the year, LME

stocks rose 150 torns to
115,850 tons.

TIN: Slightly easier. After
firming slightly at the start of
the week, tin prices eased be-
low previous levels and traded
in a very narrow . An ab-
sence of fundamental news left
LME
stocks fell 325 tons to 14,285
tons.

ALUMINIUM: Easier. News
from the international
aluminium institute . (IPAI)

that western world stocks of
unwrought aluminfum rose by

- 44,000 tons in May to their

highest level since February
1987 encour a downtrend
sparked by easier copper
prices.

COFFEE: Stable. The
London market refused to be
influenced by the weakness of
New York, giving more impor-
tancf: to fears of tightening

supplies of robust as from
Africa and Indonesia.

SUGAR: Easier after a
firmer start. Raw sugar futures
reached their highest level for
six months at the be of

. the week, while white sugar

futures rose to a three month
high. Gains were due to a fall
in Cuban deliveries and high
prices for Thai sugar. Profit-
taking then saw prices ease
back.,

VEGETABLE OILS:
Irregular., Coprah oil remained
supported by supply tightness
and increased prices in the
Philippines, where buyers had
to tum to overseas markets.

Malaysian government
statistics, forecasting annual
growth of 4.5 per cent in palin
oil production for the next five
years to 7.6 million tons in
1995 had no impact on prices
of the oll.

OIL: Firmer. Brent crude
prices were supported by a US
threat to laurich an attack on
Iraq's nuclear installations.

The closure of the Dunlin
pipeline, which normally car-
ries 1,40,000 barrels of prod-
ucts from shell, BP and Conoco
ﬂclr.ln in the Hﬂl‘lh Sea also

ugllll Slightly firmer.
Prices of natural rubber regis-
tered a slight recovery on the
London market, supported by
the easter Pound the
Dollar at the end of week.

In the far east conditions
remained depressed by over-
supply and traders believe the
International Natural Rubber
Organisation (INRO) ecould
soon intervene.

4 |

GRAINS: Quiet. Wheat and

quict market The "US ‘an

nounced on Thursday

that the wheat harvest in the
United States should fall by 26
per cent in 1991 to 2.03 bil-
lion bushels against 2.74 bil-
lion last year. In contrast a
large corn harvest is expected
<~ up 4.3 per cent to 8.28 bil-
lion bushels.

TEA: Steady. Prices pro-
gressed at the weekly auction.
Average prices were un-
changed at 155 pence per kilo
for quality grade but firmed to
96 from 94 pence per kilo
for medium grades and to 72
from 70 pence for low
medium.

COTTON: Easier. The price
index eased on the Liverpool
market, reflecting the weak-
ness of demand in Europe.
Losses registered in New York
also weakened the trend.

Exchange Rates
July -

SELLING AND BUYING TRATES, offered by

Conunercials Banks, for Bank Cheques, (BCs) and

Overagas Drafts (ODs)
One Unit of Foreign Currencies (FCs) for Taka
FCs Selling Buying
US Dollar 36.6226 36.1300
UK Pound Sterling 60.3736 58.6285
German Deutsche 20.4710 20.1894
Mark
French Franc 6.0314 5.9498
Saudi Riyal 9.7974 9.6680
Duteh Guilders 18.1840 17.9350
Pakistan Rupee 1.4848 1.4707
(AMU*)
Singapore Dollar 20.9523 206757
UAE Dirham 10.0053 9.8732
Kuwait Dinar Not availlable
Indtan Rupee
AMU 1.4213 1.4076
S. Kroner 56612 5.5822
*AMLU -Asian Monetary Unlon
Wage Earmmers Fund/ Export
Performance Benefit (XPB) Fund
Buying Sellin
US Dollar 37.18 3?.3:
UK Pound 81.31 61.36
Sterling
Saudi Riyal 9.05 10.00
UAE Dirhsim 10.16 10.21

* The rates of Pound Sterling are
decided every day, based on the cross-
rates of New York market

Source: Sonali Bank

Another ort from
Islamabad -:H-, Pakistani

businessmen, bureaucrats and
politiclans with deposits
abroad are worried by the
f of accounts at the
:ﬂ Credit and Commerce
lntt.rnnhml (BCCI), the Daily
Dawn said Saturday.
Scores who H "fat” over-
scas accounts in the BCCl were
in a "state of terrified sus-

pense.” the influential daily
said.

July-14

Kuichg bales
FOB * N /

Varieties per 100 Kg)

Whitc Tossa Mcshita

Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. (C) 11256 12068 1045
Bot. [X) 991 1045 857
* FOB = Freight on board

* Bot. = Bottom

Pucca bales FOB FOB
Varicties (Ready)®* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3350 555
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla

Iossa .

BT SPL 3400 -~ BB5
BTA 3350 540
BTH 3200 490
BTC, 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/

Tossa Rejection (TRS) :
Habijabi, Cut Ropes

BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :

Cutting

BWCA 1500 235
BWCEH 1350 220
BTCA 1650 250
BTCB 1550 235
Meshta

Spl. 1950 355
A 1900 345

B 1800 330
C 1690 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 11256 200

* FOB ready = Nara

** FOB sight = Chittago

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any selling commision. O. D.
(S$ight nontraditional/appli-
cable to export bills). One 8§ =
Tk. 38.1997)

el su BT T

Imports/arrivals of Kutcha
bales at Nara ] were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417

lﬂumt mmm

are signs of |
some softening in its stand of

IDB team due
in city today

Star E ic R |
A five-member Islamic

Development Bank (IDB) dele-
hhh“hﬁ

on a 10-day official
visit to

The dele
headed by
Kivance

tion will be

E

progress

of implementation

Bangladesh. The team is

BOMBAY, July 14: Prices on
India’'s stock markets went up
in anticipation of major struc-
turllﬂ rlinrmll i:thl:ml
industria t.lptt:‘l:ed

The Bombay
Exchange (BSE)

trading level turnover of

bilion Rupees (96 ll:i.ll:hn
Dn-llﬁll a day.

The hectic bull activity

continued throughout the

week despite

of bilateral talks
LONDON, July 14: British

Premier John a

series of bilateral here
today ahead of the Group of

Seven economic summit,
which opens tomorrow by
mecting with Canadian Prime
Minister Brian Mulroney, re-
ports AFP.

The two met at Major's offi-
cial Downing Street residence.

Major was due to have lunch

wlth Ja se Prime Minister
Toshiki and to meet later
in the day with his Italian
coun Giulio Andreotti.

In the evening Major will
host a private dinner for US
President George Bush, who is
due here after talks near Paris
with French President
Francois Mitterrand.

WASHINGTON, July 14:
Japan will an additional
500 million g:elhn to help the
US pay for the Gulf war,
Japanese Prime Minister
Toshiki Kaifu informed US
President George Bush during
their meeting at
Kennebunkport (Maine).

Kaifu told Bush he had
taxed the Japanese people 10
bilion Dollars to pay for the

L

The half billion Dollars rep-
resent the amount demanded
by the US of Japan to make up
the foreign exchange loss suf-
fered by the former when the
Japanese announced their aid
in Yen.

Operation Desert Storm is
the first war the US has fo
for which it has deman
payment from its coalition

partners. |
Soviet economy
worsening

LONDON, July 14: The
European Bank for
Reconstruction and

Development has warned that
the deterforation of the Soviet
economy is accelerating, the
BBC reported Sunday, says AP.
In a confidential discussion
paper released ahead of the

Group of Seven economic
summit which begins Monday
in London, the EBRD made it

clear its anxieties about the
state of the Soviet economy,
the British Broadcasting Corp.
said.

The bank warned that the
Soviet Union must take mea-
sures over the next six months
to halt any further worsening
of its economy, including im-
posing fiscal or monetary con-

trols and publis long-term
goals to create hn?ec

economy.

The West can help with
technical assistance and later
through trade and investment,
the BBC reported the discus-

sion paper as saying.
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