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Taxes Bar's plea |

to withdaw
VAT

esh Taxes Bar As-
sociation Monday demanded
withdrawal of Value Added Tax
Ordinance, 1991, as it suffered
from "inconsistency and con-
tradictions,” reports BSS.

The Bar Association Presi-
dent, Khondakar Fazlul Kadir,
in a press conference at the
National Press Club in Dhaka,
said the tax payers have been
burdened with several kinds of
duttes while the authorittes
had asserted that there would
be only one duty.

He said duties mentioned in |

Clause-7, Clause-8 and sched
ule three of the ordinance are
not VAT and the main purpose
of the ordinance had been im-

pugned upon by this.

Replying to a question, the
Tax Bar Association President
said VAT was an added burden
“MM thers, the

others, press
conference was attended by
association Vice-Presidents M
A Wahab and M A Gafur Ma-
jumdar and General Secretary
Kamrul Alam Chowdhury.

ADB raises lending
rate to 6.61 pc

MANILA, July 1: The Asian
Development Bank (ADB)
raised its ordinary lending rate
to 6.6]1 per cent per annum
effective Monday, from 6.50
per cent in the first semester,
reports AFP.

The new pool-based variable
lending rate, determined by

a spread to the average
cost of outstanding ADB bor-

rowings, would be in cffect
until December 31, a bank
statement said.

The ADB provides conces-
sional loans through the Asian

Development Fund (ADF),
which charges a one per cent
annual service charge.

The Manila-based bank's to-
tal lending has reached 33 bil-
lion Dollars since its founding
in 1966,

ADB spokesman said that
even at the new rate, the
bank's ordinary loans are still
the cheapest offered by any
multilateral lending institution.

EC wants UN to
set up register
on trade

LUXEMBOURG , July 1: The
European Community (EC)
wants the United Nations to
set up a ster on trade in
conventio weapons it said
at the end of a two-day leader-
ship summit here, reports

AFP.

The EC said in a post-sum-
mit declaration that it planned
to ask for a resolution on such
a register at the next meeting
of the UN General Assembly.

The comm said that it
was alarmed at the accumula-
tion of conventional weapons
in some countries and that ac-
tion on a world scale was ur-
gently needed to make sure
that arms build ups in unstable
regions could not go unno-
ticed. .

The statement said EC in-
tended, as part of its current
project for political union, to
draw up criteria governing the
arms exports of its members.

It said that before selling
weapons to various countries,
selling nations should consider
their records on human rights
terrorism and respect for in-
ternational law.

it said the general stability
of the buying country should be
taken into consideration, as
well as the risk that the
weapons could be sent on to
another country.

The statement also urged
all countries to sign the nu-
clear non-proliferation treaty,
and called for a new conven-
tion on chemical

a ltrtn‘ﬂic:lnt nrem-E'

conventions on biological
bacteriological weapons.

45 trawlers
damaged in
cyclone

State Minister for Fisheries
and Livestock Abdullah Al
Noman told the Jatiya Sangsad
Monday that 45 trawlers out of

56 had been damaged by the
April 29 cyclone, reports BSS.

Rep to a question from
Sharif Uddin Ahmed (AL-
Habiganj), Noman safd in
terms of money, the loss is
about Taka 41 crore.

In reply to a supplementary
from the same member, the
State Minister informed the
House that of the 46 damaged
trawlers, six had been sunk,
14 partially damaged and the
rest 26 were waiting repair.

To another supplementary

from Mohtuddin Ahmed (AL-

Bakerganj), Noman said 15 of

the trawlers were unre-

pairable.

Country
Products (GDP) have been
to grow by five per

cent du the Fourth Five-
Year Plan (1990-95), Bangla-
desh Economic Survey 1990-

il?
this, growth rate in agri-
cultural sector has been
at 3.6 per cent, iIn-
dustry at 9.1 per cent, energy,
gas and natural resources at 11
per cent, construction at 8.8
per cent, transport and com-
munication at 5.4 per cent,
commerce and other services
at 5.1 per cent, house-building
at 3.5 per cent and public ser-
vices at 3.9 per cent, the Sur-
wD-u?'i"ng the first year of the
4th Plan, GDP was expected to
grow by 4.20 per cenl But
southern parts of country
were seriously affected un-
precedented cyclone tidal
surge. As a result, colossal

damages were caused to hu-
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eries, standing crops, indus-
tries, water resofirces, power,
houses and other infrastruc-
tures and communications.
The growth rate is thus an-
ticipated to be 3.60 per cent
during the last fiscal year. In
1989-90, the growth rate was

5.85 per cent, the Bangladesh
Economic Survey says

An estimated 192.30 lakh
tons of foodgrains were pro-
duced during the last fiscal
year. In 1989-90 financial year,
foodgrain production was
187.47 lakh tons. Jute produc-
tion was estimated at 45 lakh
bales during
compared to 47 lakh bales in
1989-90. Sugarcane produc-
tion was B83.80 lakh metric
tons last year compared to
78.24 lakh metric tons.

Growth in agricultural sec-
tor was forecast to be 4 per
cent but again it came down to
2.43 per cent on account of

The Government's deblor
balances with the Bangladesh
Bank stood at Taka 1811.81
crore as of June 6, according
to the latest statement of af-
fairs of the Bank.

The central bank held bal-
ances outside Bangladesh
amounting to Taka 2709.78
crore. Holdings of government
treasury bills by its Banking
Department totalled Taka
299.50 crore. The amount of
“other loans and advances”
stood at Taka 20 crore and in-
vestments aggregated to Taka
486.73 crore. "Other assets" of
the Bank totalled Taka
1.420.89 crore.

Deposits of banks with the
central bank, as shown on the
liabilities side, stood at Taka
1821.78 crore and those of the
govgrnment was Taka 83.84

fBang]adesh Bank affairs
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crore. Other deposits were
shown to be Taka 3287.3]
crore.

Total notes in circulation
stood at Taka 3,725.61 crore
and notes held in the Banking
Department of the central
bank totalled Taka 7.24 lakh.
Thus, the fligure given for total
noles issued stood at Taka
3,725.33 crore.

Holdings of government se-
curities on the asset side re-
mained unchanged at Taka
524.43 crore. And those cate-
gorised as internal bills of ex-
change and other commercial
papers increased slightly to
Taka 2915.08 crore. Gold coin
and bullion holdings valued at
Taka 75.88 crore and ap-
proved foreign exchange assets
totalled Taka 200 crore as of
June 6.

ISLAMABAD, July 1: Pak-
istan has decided to increase
exports by 30 per cent to 10
billion US Dollars within two
years, according to a policy
statement by Minister for
Commerce Mallk Mohammad
Khan, reports Xinhua.

The target would mark a
major gtep forward in the di-
rection of self-sufficiency,
asserted the statement pub-
lished here today.

Certain specified export-
oriented industries have been
made ecligible to import ma-
chinery and spare parts with-
out payment of duty, sales tax,
surcharge and import licence
fee, the minister said.

He said exemption from in-
come tax has been granted to
hand-nitted carpets at manu-
facturing stage for four years
provided such units, are set up
by June 30,1995, duty draw-
back system is being simpli-
fied, he added.

He also announced that the
leather and garment industry

W
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Essentials
July - 1
RICE (Taka per kg)
Aman (Very finc) 17.00-18.00
Aman(fine) 14.75-15.75
Pajam , 13.00-14.00 -
Utishi 12.75-13.60
VEGETABLES (Taka per kg)
Potato{Whute) 3.50-4.00
Brinjal 12.00-14.00
Lady's finger 8.00-10.00
Karolla 12.00-14.00
Lalshak 6.00-8.00
Papys 6.00-7.00
Green Banana (Four Pieces) 6.00-8.00

OTHER FOODGR AIN T pr g
Flour 12.50-13.50
Ana 10.00-10.50
8.00-8.50
:::" 17.00-18.00
FISH (Taka per kg)
Ruchi(big) 140.00- 160.00
Kaila(big) 110.00-120.00
Hilsha 55.00-60.00
Pangas 100.00-110.00
Shamp(big) £0.00-100.00
-h'n!i £0.00-90.00
Koi 90.00-100.00
PULSES - (Taka per kg)
Mash 32.00-34.00
Mashe 27.00-28.00
Moaogh 27.00-28.00
Chhola 22.00-23.00
Mator 26.00-28.00
Khezari 16.00-18.00
MEAT (Taka per kg)
Beef 55.00-60.00
Mutton $80.00-90.00
OIL (Taka per Litre)
Mustard 52.00-56.00
Soyabean 37.00-37.50
Cocanut( Colombo) 75.00-80.00
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Onion 15.50-16.00
Gadic 35.00-48.00
Chillies © 60.00-70.00
Turmenic(Round) 52.00-60.00
*  (Long) 52.00-60.00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-31.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-8.00
MISCELLANEOUS (Taka)
Ghee 220.00-240.00
Sugar 27.00-28.00
Molasses 18.00-22.00

Sowrce - Department of Agricultwral Markering

Pakistan to increase
exports by 2 pc

manufacturing goods made
from Pakistani cloth will be
cxempted [rom income tax.

During the process of
gradual liberalization of im-
port regime, the minister said
that it had been decided, to
remove additional 14 items
from the restricted list. He
said the private sector had
been allowed to import four
such f{tems presently being
imported by the public sector
only. »

Malik said that 1991-92 has
been declared export year
and the government agencies
and private sector treat this

year as a special and priority
period for export. 2
The minister also an-

nounced a number of other
measures to incrcase exports.

the last fiscal year

's Gross Domestic man resources, livestock, fish- cyclone and tidal surge which

battered parts of Bangladesh

recently.
The Economic
Survey says industrial produc-

tion declined by 0.86 per cent
during last fiscal year over the
previous year. The growth rate
in industrial sector was ex-
pected to register a rise by
7.86 per cent last year com-

pared 19 that of previous year. |

Construction sector achieved
5.10 per cent growth rate last
yecar compared to 9.04 per
cent in 1989-90, the Survey
Sety's.

The GDP was Tk 72275
crore during the last financial
year. Sectorwise performances
suggest growth rate in indus-
lry, construction, lransport
and communication, power,
gas, natural resources has
slightly increased while pro-
duction in agricultural, house-
building and public services
has slightly fallen.

- Japan building

world's biggest
N-plant

KASHIWAZAKI (Japan), July
1: While many countries in the
post-Chernoby!| era scale down
their nuclear cncryajulnn-,
Japan is forging ah with
construction of the world's
biggest nucléar power plant,
reports Reuter.

The 20 billion dollar
Kashiwazaki-Kariwa Plant,
taking shape on quiet coast-
Jand in western Niigata
Prefecture, is part of an ambi-
tious programme aimed at
more than doubling the nu-
clear of nuclear power stations
over the next 20 years [rom 38
lo 78.

"Japan is the only industri-
alised country to have such big
plans for nuclear power,” said
Toshiaki Yuasa, Chiel
Economist at Japan's Private

Institute of"Energy Economics. |

Tokyo Electric Power
(TEPCO), the country's biggest
power company which is build-
ing the giant Kashiwazaki
Plant, has a key role in making
that vision a reality.

To ensure it is not stalled
by protests, the company has
also embarked on a major pub-
lic relations campaign to sell
nuclear energy to a sceptical,
sometimes frankly hostile pub-
lic.

TEPCO recently included
foreign reporters for the first
time in a hectic plant visit
programme that pushes
through some 500 people
daily, including domestic press
and top executives of foreign
utility firms.

A video shown to visitors
proclaims: "It's been a long
haul but the plant has built
safety and confidence in nu-
clear power”.

Business

GDP likely to grow by
5 pc in 4th Plan
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William B Milam (right), US Ambassador to B:r_;l;duh and Enam Ahmed Ciuudhunr,
of Finance, signed an agreement for 69.6

million US Dollars grant under the PL-480 Title III agricultural commodity programme on
Monday. The grant money will be used to acquire and transport approximately 392 000
metric tons of American wheat.

$ 69.6m US grant
under P1L-480

An agreement for US Dollar
69.6 million equivalent to Taka
243 crores and 60 lakh under
the US PL-480 title Il cul-
tural commodities programme
was signed Monday in Dhaka
enabling Bangladesh to acquire
and transport approximately
3,892,000 metric tons of Amer-
ican wheat, reports BSS.

According to an official
hand out, the agreement was
signed by Secretary Economic
Relations Division Enam

Ahmed Choudhury and US
Ambassador In Bangladesh

Willlam B Milam on behall ol
their respective government.
The Bangladesh govern-
ment will channel the US
wheat through its public food
distributian system. Sale pro-
ceeds from wheat will be used
for specific priority develop-
ment projects as identified by

the Bangladesh governs.cat.
Mondays grant brings total US
assistance under all food pro-
grammes to US Dollar 1.8 bil-
lion since 1972.

The US PL-4B0 title 1iI
agricultural commodities
agreement aims at helping fa-
cilitate investment and growth

- in Bangladesh by reducing the

amount of foreign exchange
needed to import food. Im-
proving procedures for public
investment planning and re-
source allocation s one of the
major thrusts of the current
programme.

The United States of Amer-
ica is the largest bilateral food
ald donor to Bangladesh and
this is the first PL-480 title III
agreement under the new US
farm act of 1990. This agree-
ment will cover US fiscal year
199].

US recession appears
to be ending

WASHINGTON, July 1: The
US recession appears to be
ending right on cue for
President George Bush whose
top economic aide had pre-
dicted it would be short shal-
low and over by mid-year, re-
ports Reuter.

White House Economic
Adviser Michael Boskin last

week declared that the year-
old recession was over and a
modest recovery was under

way.

This is only the early stages,
but it certainly does look like
recovery is in progress and the
recession, on a national basis is

ended, he said at a news con-
ference.

The economy has bottomed
out and begun to turn around,
which was what we said would
happen around this time.

Boskin's statement came on
Thursday following release of

government figures showing an

increase in personal income
and consumer npfndlng in
May.

Until then Boskin had becn
reluctant to declare the reces-
sion over, even though much
recent economic date had
been pointing in that direc-
tion.

A report on Friday showing
a 0.8 per cent increase in the
index of economic indicators
in May gave credibility to
Boskin's assessment that re-
cession was over. Gains in the
index the government's main
gauge of future economic
health, were spread across a
broad range of economic activ-
ity.

The May increase was the
fourth in a row and that's the
first time since January of 89
that we've had four consecutive
monthly increases in the lead-

ing index, said William Sulivan, |

senior Vice President at the
Securities Firm of Dean Witter.

World Bank loans
reach record high

WASHINGTOR, July 1: The
World Bank appreved a record
24.2 billion dollars in "new
loans in the past year, accord-
ing to a review released Sun-
day, reports AFP.

Loans to the newly emerg-
ing market economies in east-
ern Europe accounted for
much of the 1.5-billion-dollar
increase from the previous
year, while the Gulf war also

ushed up lending.

Over the past two years,
oans to Eastern Europe have

red from 500 million dol-

to almost three billion dol-

s this past year, according
0 a World Bank Vice-Presi-
ent, Moeen Qureshi.

In the year under review,
land received 1.4 billion dol-
rs in loans while lending to
mania was resumed, Bul-
aria and Czechoslovakia re-
cefved loans for the first time.

Most of the bank's loans
were issued for infrastructure
and structural adjustments
projects in developing coun-
tries which amounted to some

16.4 billion dollars. Its sub-
sidiary, the International De-
velopment Association which
loans to the poorest countries,
increased its loans 800 million
dollars to 6.3 billion dollars.

Another subsidiary, the In-
ternational Finance Corpora-
tion (IFC) which loans to pri-
vate businesses rather than to
governments, maintained its
lending levels at 1.5 billion
dollars.

The IFC did not raise its
lending levels because it was
waiting an increase of its capi-
tal. The increase was approved
Friday and the IFC is expected
to approve some 150 million
dollars in loans in the next

The US administration has
pushed the World Bank to fo-
cus more on private sector
loans and bank Président Bar-
ber Conable said at a news
conference that lending to
businesses would promote
growth in developing countries
and reduce poverty, one of the
bank's main objectives.

| of Karmachari Shangha.

Rupali Bank,
CBA leaders
sign accord

Star Economic Report

The Management of Rupali
Bank Ltd and the leaders of
the elected Collective Bargain-
ing Agent (CBA), Rupali Bank
Karmachari Shangha signed
18-point bilateral agreements
at Bank's Head office at Dhaka
recently under Clause 26 of
Industrial Relations Ordi-
nance, 1969.

+ The agreement was signed
on behalfl of the Bank's man-

agement represented by .
A.K.S . M Taifur Hussain, |
Managing Director, Jalilur

Rahman Chowdhury, Mustafa
Aminur Rashid, Md Alliuzza-
man and Md. Abdus Samad,
General Managers and M.I
Chowdhury , Deputy General
Manager and Rupali Bank
Karmachari Shangha repres-
ented by Quddusur Rahman,
President and Shah Alam,
General Secretary.

The signing ceremony was
also atten by Shalfluddin
Bhuiyan, Acting President,

Hossain Ahmed, Joint Secre-
tary and other Central leaders

-
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An 18-point Charter of demandswan signed between the Manage
and the CBA leaders at Bank's Head office at Dhaka on recently. Seen in the picture are: |
AKSM Taifur Hussain, Managing Director, Jalilur Rahman Chowdhury, Mustafa Aminur
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Rashid, Md Aliuzzaman, Md Abdus Samad, General Managers of the Bank, Quddusur

Rahman, President, Shah Alam, General Secretary and other Central Leaders of

Karmachari Shangha.

ment of Rupali Bank Ltd |

SELLING AND BUYING RATES, offered by
Carmmercials Banks, for Bank Chegues. [BCs) and
Cwerseas Drafis (ODw)

One Unit of Foreign Currenciea (FCa) for Taka

* The rates of Pound Sterling are
decided every day, based on the cross-
rates of New York market

Gold (Takd for 11.66 grams)

Tejabi 6,000.00
Cutnea 6,300.00
Stlver 200,00

Source: Department of Agricultural Marketing

Hides & Skin

(Wet/Salted)

July- 1
(Taka per100 pieces)

Cow

. Calf 20,000.00 — 25,000.00
Light 40,000.00 — 42,000.00
Medium 45,000.00 — 50,000.00
Heavy 65,000.00 — 60,000.00
Very heavy 75,000.00 — 80,000.00
Rejected 3,000.00 — 3.,500.00
Goat

Big &

heavy 8.500.00 "— §,000.g0
Light &

Medium 4.200.00 — 4,600.00
Rejected 2,000.00 — 3,200.00
Sheep 8,500.00 — 9,000.00

Sowrce: Deparument of Agricultiural Marketing

|

FCa Selling Buytng |
US Dollar 35.9226 9 35.4432
UK Pound Sterling 58.2330 57.5223 |
German Deutsche 19.8447 19.5711
Mar{ !
French Franc 5.8553 5.7783 |
Saudi Rayal 9.6101 9.4819 |
Dutch Guflders 17.6221 17.3741 |
Pakistan Rupee 1.4731 1.45091 |
(AMU*)
Stngapore Dollar 20,3355 20,0641
UAE Dirham 9.8141 9.6831
Kuwait Dinar Not availabl
Indian Rupee !
. AMU . 1.6936 1.6773
S. Kroner 5.4961 5.4211 t
*AMU-Asian Monetary Union
Wage Earners Fund/ '
Performance Benefit [(XPB) Fund |
Buying Selling |
US Dollar 36.48 38.53 |
UK Pound 58.15 58.20
Steriing
Saudi Riyal 9.76 9.89
UAE Dirham 2.97 10.02

| any selling

I KGs.)
Source

—USIS photo

| Free EC access

for Japanese

autos to cost
1.4 lakh jobs

BONN, July 1: Up to
140,000 European automobile
manufacturing jobs will be lost
if Japanese builders are given
full access to the European
Community (EC) single market
in 1993, according to a study
by the McKinsey Institute in
Monday's edition of Der
Spiegel, reports AFP.

The study carried out for a
group of- European automobile
manufacturers, said total sup-
pression of quotas would
permit Japancse companies (o
double their 1990 EC sales of
1.1 million units by 1995.

European builders would
sce sales plunge, with Flat los-
ing 209,000 units per year,
against 190,000 for Peugeot,
156,000 for Renault and
170,000 for Volkawagen ac-
cording to the report.

The U S based institule said

' the drop in sales would result
" "not only in plant closures, but

in a threat to the very survival
of some manufacturers.”

The geport stressed that
production costs for European
builders Renault, Peugeot and
Fiat are 20 per cent above
those of their Japanese com-
petitors, while the cost of
Volkswagen, Mercedes Benz
and BMW are 40 to 50 per

cent higher.

Audi{ Chairman Fedirman
Fedrdinand Piech told Der
Spicgel that if we don't attain
the performance standard of
the Japanese in five years we
should turn over our board-
room seats to Japanese man-

. agers,

July - 1

Kuicha bales
FOB * /Daula
Varictice. TE e 100 KB

White Tossa Meshts
Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. (C) 1125 1206 1045
Bot. [(X) 991 1045 85
* FOB = Freight on board -
* Bot. = Bottom
Puccg bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per $ per:
White bale* MT*

- BW SPL. 3350 5556
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 3400 380
BWE 000 350
Bangla
Jossa ;

BT SPL. 3400 565
BTA 33560 540
BTB 3200 490
BTC 2750 440
BTD 2450 390
BTE . 2100 360

. White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabl, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1 800 300
BTH 1450 230
BCR 1300 230
White/Tossa :

| Culting
BWCA 1500 2356
BWCB 1350 220
BTCA 1650 250
BTCB 15560 2356
Meshta -

| Spl. . 1950 355
A 1900 345
B 1800 330
C 1690 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170

| SI;;IB 1125 200
** FOB sight = Cl'utlagung/‘

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One $ =
Tk. 35.4958)

-

::lﬁﬁlflrfwl of Kutcha
at ] were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417

. Bangladeah Jule Association
(]
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2.576 billion dollars to other
creditors.

More than 84 per cent of
the debt has medium to long

term maturities and public
borrowings accounted for 61.7
per cent of the total, a bank

statement said.
US to resume
aid to Yemen

its financial assistance to Ye-
men which was cut by almost
90 per cent because of Sanaa’s

backing for Ilraq during the
Gulf Crisis, Sanaa radio said

yesterday, reports AFP.

it said US President George
Bush sent a message to his
Yemeni counterpart Ali Abdal*
lah Salch to announce the de-
cision.

Last year in the heat of the
Gulfl crisis Washington cut its
annual financial aid to Yemen
from 20 million dollars to 2.9
million dollars because Sanaa

was siding with Baghdad.
Maruti 800 cc to
be exported

NEW DELHI, July 1: The
public sector Maruti Udyog
would soon export for the first
time its 800 cc cars to the
Soviet Union, reports PTI.

An agreement for export of
5,000 cars was expected to be
signed by mid-July, the com-
pany's Chairman Cum Manag-
ing Director, RC Bhargav said
here,

A special feature of this ex-
port order, he said, was that
the payment would be in US
dollars and not in rupees. The

exports were likely to earn
foreign exchange of about Rs
35 crore and it was for the

Ukraine Republic in the Soviet
Union.

Businessmen worried
in New Caledonia

NOUMEA, July 1: ness
chiefs meeting here they
were worried by the declining
law and order situation in New
Caledonia and accused unions
of "killing businesses”, reports
AFP,

President of the Employers
Association of New Calendonia
Didier Leroux sald yesterday
that the 36 strikes in the last
year, which were often accom-
panied by picketing and
"arbitrary closures” has cost

companies in this French
overseas lerritory a million
man hours.

It is no longer a matter of
social movements but a delib-
erate or unconscious action to
sabotage the territory and its
economy,” he said.

Africa urged to step
up economic community

DAR ES SALAAM, July 1:
African States and Economic
Groupings have been urged to
step up efforts to accelerate
the establishment of the
African economic community,
reports Xinhua.

The call was made yester-
day in Zanzibar by officials of
the Organisation of African
Unity (OAU) and African Eco-
nomic Groupings at the end of
a two-day meeting which fo-
cussed on concrete steps to
facilitate the realisation of
African economic integration.

A communique issued at
the end of the meeting called
for an immediate ratification
by all African stagers of the
treaty signed at the recent
OAU summit in Nigeria on
establishing the African eco-

nomic fommunity.
Japan's cos win

pipeline contract

TOKYO, July 1: Japan's Nip-
pon Steel Corp announced
Thursday it had won an In-
donesian order to build a gas
pipeline in eastern Java in a
jotht project with Sumitomo
Corp estimated to cost 300
rnql.'lnn Dollars, reports AFP.

Sumitomo is to arrange [i-
nancing for 75 per cent of the
project through a Syndicate of
nese banks led by Mit-
Bank Ltd . The
25 per cent is to be
railsed by Indonesia’'s stalte-
owned bank it said.
The 430 kilometwre (270
les) pipeline will carry natu-
from Pagerungan the
ol Kengean to

G

l aid to Y'slavia

BERLIN, July 1: German
hay suspend all financial aid to
; reports Tanjug.

Stating this here, German
‘ore Minister Hans-Diet-
rich Genscher ﬁdh’mmnm

puld be promp cur-
= llllllltLﬂll‘lYm




