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Dr Mahbub Hossain, a noted
economist and Director
General of the BIDS
his optimism about new
Budget placed before the
Parliament by the Finance
Minister.

The projected growth in
industrial sector, garments

. public investment and

ction of the deficit in the

balance of payments suggest

good economic progress in the
'90s, he said.

is the extracts of

the interview with Dr Mahbub

Hossain. The interview was

taken by Shahiduzzaman Khan,
Spec Correspondence of
The Daily Star.

©: What is your general
comment on the national bud-
Finance

A: Personally | fell this
year's budget brings with it

some good news about the
. Inspite of the Gulf

per cent re-

of declara-
and exports
garments has
robust growth
to reduce the

1991-82 budget suggests a
rate of increase of 13% com-
pared to the negative trend
witnessed in late 1980s. All
this makes one optimistic
about economic progress in

A: In the budget h the
Finance and Plann Minister
has rightly iden our de-

roblems, and has
fore the nation

velopment
explained

Marked rise in |

share trading
Star Economic Report

Trading at Dhaka bourse
witnessed a marked rice on
Tuesday.

In volume terms transac-
tions stood at 7,328 from
Monday's 2,315. Traded issues
valued Taka 3.81.861.75 com-
pared with Monday's Taka
1.51,185.50.

Advancers dominated trad-
ing and Dhaka Stock Exc
(DSE) All Share Price Index
moved up slightly to 295.5946

peints from Monday's
292.5483.
The Index is the broad

indicator of price movements
of all the listed stocks.
Transactions involved twen-
tyone stocks. Of them eleven
gained, three lost and seven
remained unchanged at their
previous quoted prices.
Apex Tannery mowved up
Taka 3.00 to Taka 145.00.
Atlas Bangladesh, 3rd ICB
Mutual Fund, 5th ICB Mutual
Fund, 6th ICB Mutual Fund,
Bangladesh Thai Aluminfum,
Eastern Cables, Pharmaco,
Eagle Box, Eagle Star and
Chittagong Cement advanced
within the between Taka
0.25 and Taka 1.00.
Bangladesh Autocars,
Food and Rupan Oil declined
Taka 1.75, Taka 1.00 and
Taka 0.97 to Taka 103.25 ,
Taka 144.00 and Taka 6.03 re-
spectively.

Quoted Prices of

Traded Stocks
June-18
“FV/ML Closing ** Changes
Makal Maka)
Bk
LFiC 100/5  190.00 unchanged
InvvestmmeTn
3rd ICB M. Fund 100/5 157.00 {=1.00)
5th ICB M Fund 100/10 132700 i+1.00)
Gth @B M Fund 100/ 10 90.75 i+0.50)
Engineering
Atlas Flargladesh 0/50 3835  (+0.25)
Bangladesh Autocars  100/5  102.25 -1.75)
B That Ahumiren  100/10 9600 i+1.004
Eastern Cables W00/s 8276 {+0 .76}
Rarim: Pipe 100/5 11500 unchanged
Food & Allied
Bengal Food 100/5 14400 -1.000
Cig ¥ 100/10  100.00 |
PFupan 10/100 603 -0.97)
Fuel & Power
Omygen /50  51.00 unchanged
Pharma & Chem
Pharmaco 100/5 40.00 {+1.00)
Paper & Printing
Eagle Box 10/680 1300  (+0.50)
Textile
12: Star 10/50 3500 (+0.50)
Spinning 100/10 113.50 unchanged
Miscellancous
:h‘!’—r H00/5  145.00 1+8.00}
10/100 3850 unchanged
Chittagong Cement 100/S 152  (s1.00)
Monno Ceramic 100/5 140,00 unchanged
*FV= Face Value, ML =

Market Lot

** Changes: Plullignsnh;';

gain and (-) signs losses.

Dhaka Stock Exchange

Market Profile
June - 18 |

P

l told the House that local ex-

Business

Budget brings some good news

for economy, says BIDS chief

the economic policies the BNP
t will pursue. He
talked about increasing ef-
ficiency in economic activities.
removing corruption through
establishing accountability and
transparency in public actions.
increasing self-reliance
t domestic resource
mbﬂh-tjmw that our de-
pendence on aid is re-
duced to 65% 1996 and
less than 50% year 2000,
reducing rent by elim-
inating bureaucratic controls
and establishing financial dis-
ciplines, and withdrawing the
government from the directly
productive activities, so that
the scarce public resource are
better spent for the develop-
ment of the social and physical
infrastructure. Few can dis-
agree with most of his eco-
nomic prescriptions.

@: Over ﬂtpﬁt_ﬁw ytur:_
tive ic
e et e
public sector investment rate
showed a dountrend. Does the
proposed budget show any re-

versal of the trend ?

A: Over the last few years
we have seen that the revenue
expenditure exceeded the
o allocation in the bud-
get and the deficit has been
met by redueing the size of the
development budget. The re-
vised allocation in the devel-

opment budget was lower than

the original allocation by Tk
251 crores in 1986/87, Tk
396 crores in 1987/88 Tk 720

crores in 1988/89 and Tk 701
crores in 1989/90. As a result,

Tk 77cr needed for
repair of ships

Star Economic Report

Shipping Minister M K
Anwar told the Parliament

Tuesday that Tk 76.98 crore

would be required for the re-
pair of damaged ships owned
by different organisations un-
der the Ministry. ~

Replying to a written ques-
tion from Prof Rafiqul Islam
(AL-Jessore). the Minister said
some of the vessels would take
two to three months for repair
but the other might need

| k’ln#f time.

The Minister said repair of
the vessels depended on the
availability of necessary funds.

Replying to a supplemen-
tary. the Shipping Minister

e e,
Price Barometoer:

Essentials

June - 18
RICE (Taka per kg)
Aman (Very fine) 16.50-17.00
Amanifine) 14.75-15.50
Payam 13.00-14.00
Ufshi 13.00-13.50
VEGETABLES (Taka per kg)
Potato(White) 3.50-4.00
Brinjal 12.00-14.00
Lady's finger 9.00-11.00
Karolla 12.00-14.00
Lalshak 6.00-8.00
Papya 6.00-7.00

Flour 13.00-14.00
Ana 10.00-11.00
Wheat E.00-8.50
Suri 17.00-18.00
FISH (Taka per kg)
Ruhi(big) 130.00-140.00
Katia(big) 90,00-100.00
Hilsha 48.00-55.00
Panges 90.00-100.00
Shnmp(big) T70.00-80.00
Singi 90.00-105.00
Koi 100.00-130.00
PULSES (Taka per kg)
Mash 30.00-32.00
Masheer 26.00-28.00
Moogh 28.00-30.00
Chhola 22.00-24.00
Maior 26.00-28.00
F 16.00-18.00

AT (Taka per kg)
Beef 55.00-60.00
Mution £0.00-90.00
OIL (Taka per Litre)
Mustard 52.00-56.00
Soyabean 36.00-37.00
Coconut( Colombo) 72.00-74.00
Vegeiable Ghee 50.00-52.00
SPICES (Taka Per kg)
Onion 15.00-16.00
Garlic 40.00-48.00
Chillies 60.00-70.00
Turmernic(Round) 46.00-52.00

" dLong) 46.00-52.00
Green chillies 12.00-15.00
Ginger 24.00-28.00
Cinnamon* (10gms) 3.00-3,50
Cardamom® (large) 3.50-4.00
MISCELLANEOUS (Taka)
Gree 220.00-240,00
Sugar 26.50-27.00
Molasses 18.00-22.00

Sowrce : Department of Agricuitural Marketing

134 Listed stocks

120 Unchanged]

IMUmhanged:tnchhlchldemntmddnnlhdayut

their previous quoted prices.

1 E:dl All Share Price Index = 295.5946

8s Capital=Taka 10,146,289,601.00

Market Capitalisation = 8,360,966,895

lMirnover = Taka 3,81,861.75 (Value) 7,328 (Volume).

the unproductive public ex-
penditure increased alarm
ingly. while the public sector
investment rate a down-
ward trend from an already
low level. This budget pro-
poses a reversal of this unde-
sirable trend. The revenue ex-
penditure was kept almost at
the same level proposed in the
original budget, while the re-
vised estimate of the develop-
ment expenditure is higher by
Tk 453 crores (8%) than the
original allocation. For
1991/92 the budget proposes
to freeze the revenue expendi-
ture in real terms. The alloca-
tion in nominal terms is about
10.6% higher than in 1990/91
which is almost the same as
the rate of inflation. The allo-
cation in the development
budget in nominal terms is
about 23% higher than in the
previous year. If realised. this
will restore the public invest-
ment GDP ratio to the level of
1982/83 (B.5%).

@: Foreign aid is playing a
dominant role in owr budgetary
allocations. Do you think rising
share of foreign loans will in-
crease our debt service liabil-
ity?

A: | think, country's positive
development has been made
possible because of the easy
availability of foreign aid.
Foreign nicf already committed
(US $ 2.3 billion) s about 28%
higher than in last year and it
might exceed 33% if Japan
provides an additional US
$200 million. The proposed
increase in development ex-

Star Economic Report

penditure is lesd than this
amount. The financing of pub
lic expenditure through for
eign aid is proposed at Tk
7296 crores in 199]/92 bud
get compared to Tk 6103
crores in the revised budget of
1990/91, an increase of Tk
1193 crores. This is about

87% ol the proposed increase
in development expenditure
Thus, the dependence on for

% i, o3
Dr. Mahboob Hossain ="
eign aid for development con-
tinues to remain at an alarm
ingly high level. | should men-
tion our increasing depen-
dence on foreign loans as ap-
posed to grants also. The
amount of grants in this year's
budget is proposed at Tk 2969
crores, an increase of only Tk
61 crores over the last year
But the amount of foreign loans
is proposed at Tk 4327 crores
an increase of Tk 1000 crores

over the previous year's alloca-
tion. The share of loans in total
foreign aid in 1991/92 is 59%,
compared to 53% in 1990/91,
and about 50% since indepen-
dence. The rising share of for-
cign loans will increase our
debt service liability. If we fail
lo use foreign aid judiciously,
as in the past, we shall i
higher compared the the pre-
vious year, lower than the rate
of inflation. Thus in real terms
the expenditure for the sector
will in fact decline. The alloca-
tion for the education sector is
only about 2.0% of our national
income. In co rison, India
spends about 3.4% of its GNP
for education, Thailand 3.2%
amd Korea 3.0%. In view of the
widespread illiteracy. we need
to give a big push on education.
Marginal increase in allocation
for the sector will not suffice.

Q: Wil the government suc-
ceed in raising revenue from
upper Income groups and
providing benefits to the lower
income groups? The minister
has already talked out expand-
ing the income tax base. Would
you comment?

A: A major constraint to
domestic resource mobilisa-
tion is political opposition to
raising taxes. The opposition
may weaken if the government
succeed In raising revenue
from the upper income groups
and providing benefits to the
lower income groups through
the public expenditure pro-
gramme. The government has
so [ar earned its revenue
mostly from indirect taxes

pertise might be sufficient. But
if this is found inadequate,
foreign assistance might be
sought, he said.

Replying to another ques-

tion of Nurul Islam Moni, the
Minister said that Chittagong
Port had earned Taka 515.56
crore and spent Taka 349.94
crore during last four financial
years (1986-87 to 1989-90)
while Mongla Port earned Taka
165.77 crore and spent 93.53
crore respectively during the
same period.
Goods worth Taka 60.29
lakh had been pilfered from
Chittagong Port during the pe-
riod. There was "no pilferage”
at Mongla during the period,
the Minister added.

Anwar told the House that

goods worth Taka 184.24 lakh
were sold in auction at Mo
Port during the four financial
years while auction sale pro-
ceeds at Chittagong Port stood
at Taka 3571.42 lakh during
the same period.
. Replying to another ques-
tion from Tabibur Rahman (AL
Jessore] the Minister said that
Bangladesh merchant shipping
fleet had membership with six
conference lines.

The Minister said the con-
ference lines were: India-
Pakistan-Bangladesh
Conference, Calcutta-East
coast of India and Bangladesh-
USA Conference, Bay of
Bengal-Japan-Bay of Bengal
Conference, Bangladesh-
Pakistan-Freight Conference,
Bangladesh-Pakistan-West Asia
Gulf Conference, and India-
Srilanka-Bangladesh-Burma
Conference.

He said no steps were taken
for Bangladesh to become
member of any other confer-
ence line.

Replying to another ques-
tion from Sheikh Harunur
Rashid Mian (AL-Khulna),
Anwar said there were 5602
professional sailors in the
country. Of them, a total of
2399 were on employment in
different ships, he said.

The Minister said Noakhali
had the highest number of
2535 sailors followed by
Chittagong with 1870 and
Comilla 329,

June - 18
Gold (Taka for 11.66 grams)
Tejabi 6,000.00
Guinea 6.300.00
Silver 200.00

Source: Department of Agricullural Marketing

(Wet/Salted)

June - 18
(Taka perl100 pieces)

Cow

Calf 9,000.00 — 10,000.00
Light 17,500.00 — 23,000.00
Medium 25.000.00 — 30,000.00
Heavy 40,000.00 — 42,000.00
_Very heavy  45,000.00 — 55,000.00
Rejected  14,000.00 — 15,000.00
Goat

Big &

heavy 8,000.00 — 9.000.00
Light &

Medium 4,500.00 — 5,000.00
Rejected 2,000.00 — 2,200.00
Sheep 7.000.00 — 7,600 00
Bulfalo 50,000.00 -- 55,000.00

Source: Department of Agricultural Marketing
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Final sewing of shoes is in progress at an export oriented

shoe making industry near Dhaka. This is Phase IV of the

whole manufacturing process.

— Star photo by Mohsin

First shipment of EC
aid reaches USSR

MOSCOW, June 18 : The
first shipment of European
Community EC food aid to the
Soviet Union arrived in
Moscow, said the EC's repre-
sentation here, reports Reuler.

Consisting of 46.5 tons of
milk powder and 50 tons of
baby food. the batch is part of
the first of two deliveries of
food aid totalling 250 million
ECUS (285 million dollars)
which the EC . granted to
Moscow last year.

The community delayed the
aid to protest a bloody attack
by Soviet troops in the Lithua-
nian capital ¥ilnius in January

in which 13 unarmed civilians
were killed.

More of the first batch, a
total of 5,000 tons of beef car-
casses, is due to be delivered
to Leningrad Tuesday. No de-
tails of when the deliveries are
due to end were available.

The breakdown of total food
aid is as follows (in tons) :

Whole milk powder 54,500
Baby food 10.000
Canned beef 15.000
Canned pork 5,000
Beef carcasses 8,000
Pasta 9,500
Tomato paste 3.000

SBC earns
Tk 29.47 cr

Sadharan Bima Corporation
(SBC) earned-Tk. 29.47 crore
as profit in 1990 and paid Tk.
16.77 crore to the Govt. as tax
and profit-share same year,
says a press release.

Mr. MM Murshid, Managing
Director disclosed the infor-
mation while placing the
statement of income and ex-
penditure in the meeting of
the Board of Directors pre-
sided over by the Chairman,
Mr. Nasimuddin Ahmed,
Secretary, Ministry of Com-
merce, held in city on Sunday.

Bank holidays

The Bangladesh Bank and
other scheduled bank will re-
main closed on 23rd, 24th and
25th. June 1991 (Sunday,
Monday and Tuesday) on ac-
count of holy Eid-ul-Azha, says
a Bangladesh Bank Press re-

However, the Bangladesh
Bank and other scheduled
banks will remain open on
Saturday, June 22, 199] and
will carry on their normal ac-
tivity. !

Govt urged to
settle garments
quota with US

Engr MA Taher, an execu-
tive committee member of
Bangladesh Garments
Manufacturers and Exporters
Association (BGMEA) Tyesday
called upon the Government to
settle quota issue of
Bangladeshi garments items
with the United Stated
through high- level political
contacts, reports BSS.

In a statement, he said, the
Government of friendly US
should be effectively pursuaded
to withdraw quota restriction
on two Bangladesh items-terry
towel and fibre coat — to help
revitalise the economy of the
country which has been
severely hit by the Gulf War
and the catastrophic cyclone
and tidal surge.

Referring to his experience
as a participant in the quota
talks held in Washington in
April, he said, "I firmly believe
that high-level political initia-
tive can only convince the US
Government for withdrawing
quota on our two items '

y P

which are shifted to con-
sumers, while the upper in-
come groups have been al-

to evade income taxes
through collusion with the tax
collection machinery. This
year's budget does not
a reversal of this trend. While
the Minister has talked about
expanding the
network and increasing effi-
ciency in tax collection, the
carmnings from income tax is
projected to increase by only
Tk B crores (from Tk 1071 to
1079 crores) while the collec-
tion from indirect taxes s ex-
pected to increase by Tk 471
crores (from Tk 4940 to 5411
crores).

A significant source of in-
crease in government revenue
in 1990/91 is the profits
ecarned by the Bangladesh
Petroleum Corporation. The
profit is estimated at Tk 210
crores which is the only
source of increase in revenue
from the non-sources in
1990/91. The profit is pro-
Jected at Tk 175 crores for
1991/92. The source of this
profit is the doubling of prices
of diesel and kerosene oil in
the wake of the Gulf crisis last
year. Although the prices of
crude petroleum has come
down in the international
market, the domestic prices of
these petroleum products have
not been downwards,
an outcome of the government
monopoly in this business.
This tax is borne by agricul-
ture, rural consumers and
users of public transport,

st

income tax
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mobilisation. Although the

Minister has brought to owr
notice this naked truth in his
speech, the budget reflects an
i effort in this re-
gard. surplus in the rev-
enue is proposed

in
budget. the financin
from internal resources wi
increase to Tk 974 crores.
which is about 13% of the de-

velopment budget.

@: Did the Finance Minister
pinpoint priority areas upon
which success of poverty alle-
viation rests? Do we need
more thrust to education in

the context of poor literacy
rate (s our country?

A: The Finance Minister has
rightly pointed out that for
poverty alleviation we must
give priority to education,
health, and agriculture seetors.
We have seen that the revised
allocation for these sectors was
always lower than the original

bottom of #ts European ex-

change rate mechanism (ERM)
hnn:l-ndu"nmmwrmp

‘mm:mmmmm

sponse o a journalist's ques-
ton.

in foreign exehange trading

I:ntlnn the ERM

Tuesday the Pound was weaker
t the

background of a Peseta
Dealers said sterling also was

were few signs of an economic

recovery and the government
was trailing the opposition
Labour Party in the .

Malaysia bans
dog import

KUALA LUMPUR, June 18:
Malaysia on Monday imposed a
ban on importing dogs in a

Im: to stop people from

bringing in dogs bred to kill
reports AFP.

Director General of veteri-
nary services Ahmad Mustafa

|Babjee said that in special

cases, he would personally
waive the ban, which comes in

the wake of newspaper reports

of a pit bull terrfer attacking

allocation. The 1990/91 fiscal |and maiming a bakery em-

year was not an exception. For
example, in 1990/91 the allo-
cation to the education sector
(revenue plus development
budget)] was Tk 1756 crores;
the allocation in the revised
budget (Tk 1489 crores) fis,
about 15% lower. In contrast
the allocation for defence, BDR
and police, in the revised bud-
get F':h 1626 crore) has ex-
ceeded the allocation
(Tk 1526 crores).

opulation growth
rate 2.16 pc

Star Economic Report

The rate of population
growth in Bangladesh is 2.16
per cent at present. Education
Minister Prof. Badruddoza
Chowdhury told the Jatiya
Sangsad on behalfl of Health
Minister Chowdhury Kamal
Ibne Yusuf.

Replying to a question from
Independent member Nurul
Islam Moni on Tuesday, Prof,
Chowdhury said it would re-
j:‘rlr: several decades bring

the population
rate to zero level. However,
the minister said the govern-
ment would make all-out ef-

| forts to achieve the target of

Net Productive Rate (NRR) by
the year 2005 AD.

Several steps have already
been taken to reach the target
which includes setting up of
family planing centre at each
union, FPI programme, ap-
pointment of one woman fam-
illy planning field worker for
every 5000 people and perma-
nent sterilisation programme.

In reply to a supplementary
from Shamsuddoha of CPB,
Prof Chowdhury said the gov-
emmment. might consider cre-
ation of two separate minis-
ters, one for health and the
other for family planning with
a view to ensure effective im-
plementation of the family
planning programme.

He told another questioner
that nothing unique was
achieved during the last nine
years in the field of family

planning.
Answering another question
by Nurul Islam Moni, the

Minister said so far 78,40,000
fertile couples had been
brought under the Family
Planning Pro :
He also informed the
House that the Government
had a programme to raise the
number of family planning
field workers -to 23,500 from
13,500 in the Third Plan.

Unemployment rises
in Czechoslovakia
PRAGUE, June 18: Unem-

ployment in May reached 3.23

pct nationwide, but the rates

differed sharply between the
Czech and the Slovak re-

publics, a government official
said Tuesday, reports Reuter.

Exchange Rates

&

June - 18

SELLING AND BUYING RATES, offered by
Commercials Banks, for Bank Cheques, (DCs) and
Ome Unit of Foreign Currencies (FCa) for Taka

FCs Selling Buytng
US Dollar 35.9226 9 35.4432
UK Pound Sterling 59.4766 58.7657
‘| German Deutsche 20.2495 19.9714
M
ler] Franc 5.9702 5.8885
Saudi Riyal 9.6101 9.4819
Dutch Guilders 17.9793 17.73056
Pakistan Rupee 1.4946 1.4804
[AMU?®)
Singapore Dollar 20.1812 19.9119
UAE Dirham 88141 9.6831
Kuwait Dinar Not available
indian Rupee
AMU LT31l 1.7145
5. Kroner 5.6358 5.56588
*AMU-Asian thntu';_f Union
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Export
Performance Benefit [(XPB) Fund
Buying Selling
US Dellar 36.48 36 53
UK Pound 60.43 60 48
Sterling

* The rates of Pound Sterling are
decided every day, based on the cross-
rates of New York market

Source: Sonali Bank

The number of these
workers now stood at 22.700
and steps were being taken to
fill-up the remaining posts, the
Minister said.

Replying to a question by
Sharifuddin Ahmed (AL-
Habiganj), the Minister said
Bangladesh receives assis-
tances from different countries
and international agencies, in-
cluding the United States,
Germany, the Netherlands,
Sweden, Australia, United
Nations Population Control
Fund, International

Development Agency and Asian
Development Bank for the ex-
ecution of the family planning

F‘DB‘Naan‘nmfﬂuuh
Varieties . per 100 Kg
Medium 1313 1420 1125
Bot.* (B} 1250 1367 1098
Bot. (C) 1125 1206 1045
Bot. (X) 991 1045 857

* FOB = Freight on board
* Bot. = Bottom

Puccag bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per *
White bale* MT*
BW SPL. 3350 555
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla
Jossa
BT SPL 3400 565
BTA 3350 540
BTB 3200 490
BTC 2760 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 ‘290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :
Cutting

1500 235

1350 220

1650 250
BTCB 1550 235
Meshta
Spl. 1950 355
A 1900 345
B 1800 130
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Narayangan|
** FOB sight = Chittagong/

at wihch sales may be consi-
dered for EPC registration.

The $ prices are exclusive of
any selling commisfon. O. D.
(Sight nontraditional/appli-
cable to export bills). One $ =

Tk. 35.4956)
. =

Imports/arrivals of Kutcha
bales at Narayangan| were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417
KGs.)
“!

ployee in London last month.

“"We have to resort to such a
measure to ensure similar ac-
cidents do not happen here,"
Dr. Ahmad Mustafa said

Gddwdnu-h slightly

LONDON. June 18 Goild
closed at 367.50/368.00 Dol-
lars an ounce, slightly above its

afternoon at 366.80 and
Friday's 366.70/367.20 close.
| reports Reuter.

Dealers said gold was

i cdmmission house buying

up to the close, although

Tene
t

on
comex helped lift the metal

back to the
about 368 dollars a level it

touched during a short of
active trading arou the
morning fix.

I think we're coming to
the bottom of the range on
gold now, and | wouldn't be
surprised if it picks up to-
wards the end of the week.
may be to around 375 Dollars
one dealer said.

Abu Dhabi to
Australian

ABU DHABI, June 18: The
southern Gulf Emirate of Abu
Dhabi will import 130,000
tonnes of grain Frzm Australia,
including wheat and barley,

Iloul industry officials said

Monday, reports AFP.

They said the amount would
be supplied over a period of
one year to the state-run flour
and fodder factory. _

. An advertisement placed by
the factory in local news rs

Monday invited bids from
shipping companies to trans-
port the grain from Australia.

price index was 5.8

Ap
ber and October of 10.9 per

cent.

Mongla Flﬁhm. Indicative Price | Kuwait may extend ban

BUDAPEST, June 18: Hun-
gary and the Russian Federa-
tion have concluded an un-
prcnedtnta‘:‘: trade deal that
e th sides rt
geods worth 670 nﬂmﬂnl:'ﬁ
each other this year, the offi-
cial MTI news agency re-
ported, reports Reuter.

The agreement, the first
trade accord between Ha
and a Soviet Republic, was
signed by trade officials here.

They were expected to
establish ‘a clearing system to
compensate for a shortage of
hard currency in the Soviet

(Union that has crippled com-

merce in Eastern Europe this
year.

British inflation slips
below six per cent

LONDON, June 18: British
year-on-year inflation slipped
below six ‘per cent for the first
time since 1988 in May,
prompting new calls for the
government to ease a credit
squeeze which was plunged
the economy deep into reces-
sion, reports Reuter.

But much as Prime Minister
John Major's embattled con-
servative Cabinet might want
to make a new cut in interest
rates, a weak Pound Sterling

nlfpar:nﬂy compelled it to de-
y.

Official figures on Friday
showed may year-on-year infla-
tion measured by the retail
per cent,
with 6.4 per cent in
a peak last Séptem-

April and

on capital withdrawals

KUWAIT, June 18: Kuwait's
Central Bank is contemplating
extending a ban on the with-
drawal of more than 4,000 Di-
nars a month to stem capital
flight, ‘The Al-Qabas’ newspa-
per said, reports Reuter,

It quo
sources as saying the ban,
which also applies to foreign
transfers, was likely to remain
in force beyond a current
deadline of June 24,

under pressure because there

bay's high point of

!
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