ADB grant for

prejects in

its developing
member countries, specifically

river flood control
in Indonesia and three

crop Iintensification pro-

rll.'l'l:'l‘tl in Bangladesh.
Reliance Insurance

eamns Tk 3cr profit

Staff Economic Reporter

Reliance Insurance limited
earned Taka 2.77 crore

the

Reliance's rofit stood at
Taka 72.91 hh'.l: the press re-
lease added.

The Company declared 15
per cent interim dividend (ID)
in Noyember 1990 and the
Board of Director decided to
nmmendht;rmtﬂrni
dividend FD for
ing December Sllm the
press release said.

The Board of Directors of
Reliance Insurance Limited
approved the accounts for
1990 at a meeting held on
Sunday and decided to
hruppmnlofﬂ:mrmld
ers for a total 20 per cen (15
per cent ID and 5 per cent FD)
at the next Annual General
Mecting, the press release
added .

Workshop on mill
practices begins
at 1JO hgs today

A three-day workshop on
Mill Practices will begin in
Dhaka today (Monday) at the
International Jute Organisation
(lJO) headquarters, reports
UNB.

The workshop, is being or-

ganised under a study initiated
by IJO to highlight the prob-
lem areas in the jute mills of
the major jute manufacturing
countries and also identify the
actions needed to improve

their overall :

Secretary Ministry of Jute
Mohammad Asafuddowlah is
expected to (naugurate the
workshop, said an IJO press
release.

The study also attempts to
secure information on jute
mills sector for vital exchange
amongst jute goods manufac-
turing countries. sh,
China, India, Nepal and
Thailand are covered under
the study.

Each of the participating
countries has nominated a

country collaborator to prepare |

respective country's paper by
undertaking a survey on the

basis of the study propesal and
questionnaire prepared by the
WO Secretariat.

Private and public sector
. iIndustries will also be repre-
sented for greater effective-
ness.

The workshop will be at-
tended by country collabora-
tors and resources persons.

Both Koreas to
reopen rice
trade talks

SEOUL, June 16 : South
u:dﬂnrﬂ'l!nmwﬂlrm

E—mlhlklhmh:nnﬂ

that could lead
i.l'l:ll:t trade be-
t-ll'.'l'l thl: two countries, re-

"Wt are to and
start talks ﬁ'lth thcwﬂurl.h
again and hopefully work
things out this time,” a
spokesman for the South
Korean Trade and Industry
Ministry said on Saturday.

Talks would be held in
Hong Kong or Tokyo some-
time this month.

Several rounds of negotia-
tions have been held
but North Korea suddenly
cancelled the deal last morfth
just as South Korea's privately-
owned Cheonji Trading

had been due to ship
5,000 tonnes of rice to the
North which is believed to be
suffering serious food short-
age.

In return North Karea's
Kumgansan International
Trade was to supply 30,000
tonnes of anthracite coal and
11,000 tonnes of cement in
what would be the first sub-

MMMMM'

the twd countries.

"But the North turncd
down the shipment
reasons and so we have the
rice stacked away", the min-
istry -I:I

The North cited several
- reasons for the breakdown,
ﬁw&sﬂm'

in the
lnulh_

LORD and Coo
Minister Barrister
said best utiisation of
could ensure proper
 development

project. To
high technical stan-
be maintained, he

il

T
1

Hc said failure to maintain
chnical standard in

t uf infrastruc-

ead to the destruc-

£
5

res

§271
ziﬁ.

&

of
of the schemes.

ing the inaugural

workshop om*
Technical Standard . for
Implementation of Rural
Infrastructure Development
sponsored by the Loecal
Gevernment Engineering
Bureau (IGEB) held at NILG
auditorium on Sunday, the
Minister said a very high tech-
nical standard was needed for
rebuilding the infrastructures

i

i

Minister for LGRD and
Cooperatives Kabir Hossain .
told the meeting that rural
people’'s fate did not change
that much despite rise in
donors' assistance. He said that

l"l'l‘hl"ll:
Salam

of infrastrue-.

e projects and foil the *

' should be

Star Economie Repbl't,

rural people have little control

over their produced goods and
inputs.

Stressing the present
mmt:nn_uthd to

establish an explottation free

society, the Minister said rural

development at the grassroot

level would be ensured under a
different perspective integrat -
ing national programmes with
that of the rural schemes.

Praising the rele of LGER |

and donor countries, he said
LGEB engineers made a

tremendous contribution to.

the development of rural im-

frastructures maintaining
high standard. r
Mushfiqur Rehman..

. Local Government

Dtvision said people's partief-

pation in local bodies activities
spontaneous to
make the development preo-

jects meaningful to all.
He said proper preparation
of ragmnuc programmes

l.l:ir.luld be dome to achieve the
maximum benefit. “To this ef-
fect, we have to develop owur
oewn confidence, own mecha-
ynism and metheodeology.’ he
added.

Terming LGEB as a modern, .

sophisticated and dynamic or-

' ganisation, he said rural roads

constructed by LGEB were be-

ing appreciated by all con<.

cerned. But the lapses respon-
sible for substapdard works
must also be identified for tak-
corrective measures, he

e

for several |

BOMBAY, June 16: Despite

predictions of a hung parlia-
ment next week when election

results are declared, optimism

the country's leading indugs- |
trialists expect the Congress to"

+ emerge as the largest party.
But the survey 'said it still

on prospects for the country's . expected a hung parliament,
economy India’'s stock and although most industrial-
markets higher this week, re-  ists were betting Congress (I} :
ports AFP. would form the government,-.
Market bulls sent the they felt the pro-Hindu BJP
Bombay Steck Exchange (BSE) (Indian people's party) was
sensitivity index  up 44.5 best equipped to pull the
points or three per cent to  country out of its present eco~

close at 1298.8, while the BSE
national index moved up 16.4
points or two per cent to end
the week at 636.4.

Brokers are still banking on
a Congress (I) victory in the
polls despite the assassination
of Rajiv Gandhi, and feel that
once this happens a Co
(I) government would rapidly
push through an economic lib-
cralisation programme.

nomic crisis,

Meanwhile, the commerce .
minist cg in New Delhi an- |
nounced Wednesday that India
had achieved its first trade |
surplus in 50 months in April
of this year to the tune of 78.5
million US Dollars.

Among major {ssues, -
Associated Cement Companies

A su conducted early 100 Rupee share moved up by |
this week by the Bombay-based 100 Rupees to 2,555, Bombay
market research agency, Marg. Dyeing's 10 Rupee share

for the Economic Times, said- gained 4.5 to close at 206.55,
|

China ready to join
Bern conventlon

BEIJING, June 16 : Chinga the copyright and, in fact, the
has announced that it intends  entire intellectual property
to join the Bern convention, pretection dispute between’
the international pact govern-  the United Etat:s afid China."
ing copyright protection, by In April, Washington:
next year, a senior US trade  identified Beijing as an unfair
official said today, reports AFP. - trading partner under ‘tts-:

Assistant US trade repre- super 301 clause, citing
sentative Joseph Massey said mainly computer lﬂft\i’ﬂl‘ﬂ'
such a move would be "of vital = Piracy. It gave Beijing u

importance to a resolution of November 26 to remedy.
. situation or face pruhihluve

tariffs on its imports.
"The Chinese have now told
ug that they intend to begin.
_ the process of adh:rlng to the ,
Bern convention,” Massey téld

III'._..__._._._..._._.—....|-|||..l||.|-|..||.||||--. T -
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Essentials

June - 16 reporters after three days of | cause for poor quality although

RICE (Taka per what he called "frank. dlre'ct" all other factors may meet the
Aman (Very fine) 16.50.17. talks with Beijing officials. required standard, he added.
Aman(fine) 14.75-15.50 "It is still under. considera- | = The paper suggested that a .
Pasjam 1250-1350  tien but they hope to aceom- | certain level of guality of work
Ufshi 1300-1350 -~ . plish it by 1992," he said, but | can be if all fac- 1
VEGETABLES (Taka per kg) .. added. "It's going to be w - tors re¢’ to ‘the defined }:]
Potato(White) 3.50-4.00 - for them. ' Gﬁnﬂmﬂﬁrﬂnhfautnn ST
E_":;J': igﬁ:gﬁ* ! Accession to the Bern con-
Karolla ] . 'Vention, Massey said, would -

Yt assidm Yt Mesoey il wouhs EC ministers plaﬂ
<y 600800 number of regulations for | t0 hold me,eungs

6.00-8.00 copyright and computer soft-

' 'ware.

Flour 12.00-14.08 He said the United States |
Atta 10.00-11.00 had serious problems with
h“'-lﬂll i?stﬁ:'g ~ China's first copyright law, en-,
{T-Iu'nrl'i.] acted June 1, andmr:guh '
W’“‘. 130.00.150,00 - ‘ions for protecting computer
Kalatbig) 90.00-100.00 software that are to take "# i
Hilsha 55.00-60.00 ﬂctnber 1.
Pangas 140.00-12000. . . " The closer the: ancnﬂ:ér
Shrimp(big) 80.00-9000. 26 deadline approaches with- -
Singi 100.00-120.00  out significant pregress, the
Koi 100.00-130,00 the E:hlncu of US re-,:
:3;3 (Taka per kg). . . . he sajd, calling such
30.00-32.00 ©
o zﬁﬁzmu a step a "real pusnihihtﬁ"ﬂ
Moogh 28.00-30.00 SR
Chhola 22.00-24.00
Masor 26.00-28.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Beef Not Available
Mutton Not Available -
OIL (Taka per Litre)
Mustard 52.00-56.00 g
Soyabean 37.00-38.00 || g
Coconut( Colombo) 72.00-74.00 G
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Onion 15.00- 16,00
Garlic 40).00-48.00
Chillies 60.00-70.00 -
Turmeric(Round) 48.00-55,00 -
"  (Long) 48.00-55.00
Green chillics 1260-15.00 -
3;':..-¢m....; 3035 «
3.00-3.50 « .L
Cardamom* ) 3.50-4.00 !;
Jhira 7.00-8.00 - ._ ------
MISCELLANEOUS (Taka) .
Ghee 220.00-240.00
Eqpr ]ﬂﬁﬂ#lﬂﬂﬂ_1;
Molasses 18.00-22.00 -

Sowce : Deparswest of Agricvard Marksting -

‘or ‘majo

“it canscipusly

M. Mnyeadu! Islam, Chaiﬁnm L lubeﬂ "Inﬂrann ‘Lﬂ
two lakh to Prime-Minister Begum Whﬁn Zia ﬁF"PM’;

Failure to maintain standard
may foil uplift schemes

added
Baginesring Adviser. b
ser, WO

:::1 hﬂ-ﬂh o

£l s :E h—
volved. in the .I..ﬂ!:l
LOEB has been able tnmm#h
the situbtion, in FFW pro-

grammes where 96 per .cent’
standard co

mpaction results

whmm he

Threugh ;ﬁeﬂng baste
to labour

socicties, LGEB has made a

major insttutional improve-;
ment and private sector peo-

mere and mose
theélr tec hmﬂll
‘standards, Siddique saéd.

He satd, of late World Batik

has recognised the fact thatwe

are trying hard to maintain
quality standard of work.

Through this. it has been ade-
quately proved that heavy in-
vegtment in infrastrueture de-

- velopment could result in good

yield. he said.

India’s stock markets “Donors tend to”

give. ‘profile’

10 projects
" Star Economic Report,
; There 'is & tendency ameng

.hmhﬁcn pmﬂh'tn

ts which creates mr

projects. The donors after”
or unconscio
which «cannot be always justi-
flﬂﬂ in . the context of

!;gli was stated by Per

. M‘tﬂml, nnupnrﬂnmmn

_Sujtant; in'his keynote

the workshop on ttchnical
standards for implementation
of rural infrnntrar:tur: devel-
opment projects in Dhaka on

The worlkshop was attended
by high government officials
and representatives of the
donors.

Bertilsson said variations in

overall project approach or
policy may be motivated But
differences in- technical stan-
dards and detailed implemen-
tation pmmdiu'n is diffieuit to
Justify.

He said rt:-ltﬂctcd flow of
information outside the pro-
jeet framework resultsin par-

allel organisations working in

isolation trying to implement
similar projects.

The paper suggested that
I‘-ﬁﬁ ‘technigdl qualify’ 15 influ-
enped by a lgrge number of fac-
tors throughout the implemen-
tation stages of a pro

-pm_ject or scheme, High qua!

ity is affer a result of a con-

Beious and long-term-effort en-~
'suring that all major and minor

| ‘quality factors have a positive
h:{luenm oh . the end result.,
“He said poor quality can be

@a result -of several factors

which are substandard and

‘have a negative impact on the
“fend result, But.in some cases,

one faetor may be the sole

despltc strike

BRUSSELS, ‘June 16 EC
ministun are d ned “to
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Printing of shoe sizes is in
This is phm I of the whole manufacturing process.

MOSCOW, June 16: The
head of Europe's Development
Bank hinted today he wanted
more latitude and funds to de-
velop projects to enable the
Soviet Union move towards a
market economy, reports
Reuter.

Bank
Reconstruction and

. Development (EBRD), said
after talks with Soviet leader

Polish airline
privatised
WARSAW, June 16 : The
Polish

3R
......

at an upurt-un-ntad lhm-mlkm[ mdlutry near Dhaka.
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'replace them wi
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parliament on Friday
adopted a law authorizing the
. privatisation of the state-
owned airline Lot, the PAP
news agency rcported, says
AFP.

Privatization of the atsline
was scen as indispensable {f
Lot was to compete with
western airlines, PAP said.

Last year the company car-
ricd some 2.2 million passen-
gers ta 44 destinations in 36
countries.

Its fleet consists of seven
Soviet llyushin-62MS, seven
Tupolev-134S and three
Boeing 767S. Lost in hoping to
sell its Soviet-built planes and
western
models.

Last year the company an-
nounced it was pu 10
French-Iitalilan ATR-72 air-
craft, the first of which is to
be delivered in July, followed
by two more by the end of the

relaxation to be in a position to
move. We can only welcpme

light to more

in terms of financing
and reforms”.

He told reporters that
Gorbachev had ted an in-

economy,

meonth invited Gorbachev to

visit the bank's European
headquarters — a move seen as
trying to force the hand of the

SCVET.
The Soviet Union is one of

41 shareholders of the re-
cently inaugurated EBRD and

Attali said its membership was
eritical to ensuring the suc-

cess of introducing market

year. reforms after seven decades of

_ Nobel Economics Laureate

Art.hurLemdead

BRIDGETOWN
June 16: Nobel Ecomomdcs
Laureate Sir W. Arthur Lewis, a
pioneer in economic dewel-
opment research, died onmn
Saturday at home in Barbades,
his family announced. He was -
_ 76, reports Reuter.
" kewis died in his slecp and .
:dﬂml}tv knownm y outd

iate said,

but he had been llld?r some
“time with several preblemis,
including angina and circula- *
tion and kidney problems. |

A state funeral is being
planned on the island of St

Lucia, his birthplace, for June

22. _

Sir Arthur was widely
recognised as an authority in
the interdisciplinary field of -
¢economic growth and political
and social change in develop-
ing countries. One of his 12
*books, "The Theory eof
- Economic Growth”, published
‘In 1954, has long been re-
‘garded as the seminal work in
“the field.

He published more than 80

4 articles and monographs and
.was awarded honorary
:'lr:m 30 inatltuuﬂna In 1963

> was knighted by Queen
Elizabeth.

degrees

He shﬂm& a Nobel Prize in

‘with American
‘eeonnomist Theodore Schultz

,for their pioneering research
Jimte economic development

rescarch with particular con-

iﬂi:rauun ‘of the pmbi:m-‘h{ '

ping countries.”
““He was most

recent

e e e T

o

R
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Prineeton University's James
S. McDonnell Professor of

‘Economics and International

Affairs, after having been

- James Madison Professor of

Political Economy at the same
New Jersey institution.

- William Arthur Lewis was
" bern in St Lucia on January.
1915.

| Exchange Rates

. ""_-—.

June - 16

SELUING AND BUYING RATES, offered by
Commercials Banks: for Bank Cheques, (BCs) and

~ One Unit of Foreign Currencies (FCs) for Taka

FCs Selling Buying
US Dollar 359226 35.4432
UK Pound Sterling 58.6165 57.9131
German Deutsche 20.0192 19.7400
Mar)

French Franc 58014 5.8108
Saud| Riyal 9.6101 9.4819
Dutch Guilders 17.7659 17.5201
Pakistan Rupee 1.4840 1.4700
(AMU*)

Singapore Dollar 20.1348 | 10.8651
UAE Dirham 8.8141 8.6831
Kuwait Dinar Not available
Indian Rupee

AMU 1.6975 1.6812
S. Kroner 5.5423 5.4667

Flal b ok Bk ¥ et 4

: Fq:r ormance Benefit (XPB) Fund
Buying Selling

US Dollar 36.48 36.53
UK Pound 59.55 50.60

Sterling
* . The rates of Pound Sterling are
decided every day, based on the cross-

raies ni'lle-"fnrk market
. Sowurce: Sonall Bank

June - 16
(Taka per100 pieces)
Cow
M n|m-m — lﬂ.m.ﬂﬂ
Light 17.500.00 — 20,000.00
Hu- Iﬁ,m.ﬂﬂ —— :ﬂpm.ﬂﬂ
Heavy 40,000.00 — 42.000.00
Very heavy 45.000.00 — B5,000.00
Rejected 14,060.00 — 15,000.00
Goat
Big &
heavy 8,000.00 — 9,000.00
Light &
Medium 4,500.00 8.000.00
Rejected 2,000.00 — 2.200.00
7.000.00 — 7.500.00
80,000.00 -- 5§85 000.00
Department of Agnicultural Marketing

Soviet CP loses
2.4m members

were expelled. Some 108,000
new members were registered
giving an aggregate loss for
the year of 2.3 million.

The party has declined
from a peak of more than 19
million members reached un-
der former Soviet leader
Leonid Brezhnev, when it was
the only permitted political
organisation and an important
route for professional ad-
vancement.

June - 16

mm_hahs
FOB *
Varieties

pcr 100 Kg)

White Tossa Mcshia

Medium 1313 1420 1125
Bot.* (B) 1269 1367 1098
Bot. (C) 1125 1206 1045
Bot. [X) 991 1045 857

* FOB = Freight on board
* Bot. = Bottom

Pucca bales FOB FOB
th:ﬂtﬁ__g (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3350 555
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla

Jossa

BT SPL. 3400 565
BTA 3350 540
BB 3200 490
BIC 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
IhﬂﬂﬂQB:ﬂHﬂkﬂl!Iiﬂn:
Habijabi, Cut Ropes

BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 . © 230
White /Tossa :

Cutting

BWCA 1500 235
BWCB 1360 220
BTCA 1650 250
BTCB 1550 " 235
Meshta

Spl. 1950 355
A 1900 345
B 1800 330
C 1690 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Narayanganj
** FOB sight = Chittagong/

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any sel commision. O. D.
(Sight nontraditional/apphi-
cable to export bills). One l =
Tk. 35.49586)
. =
Imports/arrivals of Kutcha
at ] were five
to six thousand mounds ‘while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417
KGs.)

Source : Bangladesh Jute Assoctation

| but sources said
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KUALA LUMPUR, June 16:
Logging operations in four

states in peninsular Malaysia
have exceeded limits set by

the national forestry couneil,
Primary Industries Minister
Lim Keng Yaik said today, re-
ports AFP.

To .compensate,' Kuala
Lumpur has asked the state to
reduce the volume of ng
under the sixth Malaysia
(1991 to -1995), he said. o

He did not name the states
were
northeastern Kelantan and

Pahang, mthern Johore, and

Wmnﬂh‘l.h
slot machine

LAS VEGAS, June 16: A de-
artment store worker, on

r first fling in Las
Vegas, won a t machine
of almost 1.3 million
llars on after spend-
ing three Do , Treports
Reuter. ;
“1 will use the money to buy
nbett:rhmmur.lldunt
to stop working,

u:l:l H
nuuch 45, nl’ T

Massachusetts. Hnr ]ukput
was 1,281,126 Dollars.

Her jackpot was the biggest
ever paid on a 25-cent siot
mmhlnr. according l.nlntﬂ'-

mmﬂhl whlchnchm*:g slot

Chh-ﬁmhnﬂ
rates to halt prices

BEWING, June 16: China

'has set mandatory minimum

hutcl room rates, including

for joint-venture hotels, in an

eflm—ttnlnltmﬂunlnqum

war, the China Daily reported
yesterday, says AFP,

The rates, set by the state
price buruu and the state
tourism association, go into
effect July 16, the newspaper
:ﬂ!. Violators will be penal-




