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l Smugg!ed sugar ﬂc;ods markets : 1.6 lakh tons unsold
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to achicve the official target The sugar production in the is likely to inerease fur-  Taka 25.000 in April. European Bank for

mm_ m“ v Produ country has reached an all- (her as the t'xhnded crushing According to Corporation I ‘ Reconstruetion and
growth per ™ | dme I* d“m the current  geason still continues in some officials. the total amount of ment (EBRD) President
in the current fiscal year end- | sugarcane season and  of the units, corporation offi-  sugar sold till June this year Attali plans to visit the
ing March 31, 1992, | has even the t  cials said. stands at about 82 000 tons. Soviet Union for talks with
mmm IWME and Pzﬁ capacity of The  volume of ction About 45,000 tons of sugar | President Mikhail Gorbachev
lgl this year has exceeded was sold at the reduced grice ahead of next month's Group of
ﬂ'uc”:. hﬂl‘.—thl o t officials at the the projected target and ca- of Taka 25,000 per ton. At the Seven (G-7) economic summit,

an Sugar and Food In-  pacity of the mills of 199.000 time the prices were reduced reposts Reuter.
-ttﬂitththnuf M.Cmthn (BSFIC) mmwm total pro- mmwm """""" hmﬂ
Bankers Associations that |'gre not rejoicing over the duction was 183,861 tons. The on Monday no date had been
Japan's economic rowth bumper uction as a large previous highest n ot EWIM - | sct for the visit, but it would be
should be supported by domes- | portion the stock remain  the mills was a ﬂ::: over two However, the Corporation offi- before the July 15-17 G-7
tic demand, mainly from per- upsold. lakh tons during the 198]1-82 cials are that this limit summit in London, which is
sonal consumption and corpo- Infiltration of cheaper crushing season for selling at reduced rates will expected to discuss aid for the
rate capital smuggled s into the local  _ Although the government D¢ further extended. Soviet Union.

The agency will closely | market cou with the high estimate of the total yearly re- Officials are estimating that Late last month, Attali in-
watch movements in crude ofl | production costs in the local quirement stands at 2,88.000 ¢©ven if 20.000 tons of sugar is vited Gorbachev to visit
m‘. exchange rates, the ﬂ" mills have ficantly tons. more than 160.000 tons %cld every month for the next London in July for a working

r situation and conditions uced the de . at least of sugar remain ungold in BS- i months a amount of session at the bank. But the
in firancial markets, he said for the time being for locally FIC godowns. As the sale of the stock will carried over

Ocht, who attended the an produced sugar, market sugar was not Piﬂkm! up the to the next season. Officlials
nual meeting of the | sources said. retail price of sugar was re- @is0 pointed out that under the
ﬂl‘!ll’li“liﬂl‘l for Economic Production durjn‘ the cur- duced twice dunng the past government's sugar sales P'ﬂl‘

Cooperation and Development | pent s crushing sea- few months. The price per ton Y. 68,000 tons {Is year- -—r"
'HJECD] in Paris earlier this son, Mhm in late Octo- of sugar was Taka 29.740 in marked far the Hlntitry of . .
:mntth. Il.ﬂlylht workd econ- ber last year, at the 16 mills of February this year which was Food for distributing through R s e —
omy is widely e to re- | SBFIC till June this year stood the rationing system. gt : ‘ ’
bound W the second half of | o 245‘000!;“: ol ::r:;c:m;u f::;:r iz:f:i li: e der ‘ﬂlhi‘; s ke Printing of shoes in progress n.t an export-oriented shoe factory located near Dh.rﬁ.-r —_—
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M_Et 5 i grain credits was closed, the last mkﬁnhnﬂh:n Sovicl e = = :t:-: m:hﬂ;mm Reuter. and the p-:;e;tm; of common fections ::utru‘mlt::;:* 4.9 per cent to 311.1
For the ::tth” mm mm E:_ House said, reports E;L‘::Imh;l? EE*E: d“l:sﬂ LO&HS boos “Taken together, flinesses discases “are still denjed to a  ally each year but there is lit- | Dollars, while ‘imports would
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p sibabies st et | methods top the list of health port. fail to reach accord

the summit, so clearly we're

threats to women of reproduc-

In t.hhﬁ world ‘ na-

Pravda said state procure- for the next one, two loan to ]Ildia for lo
I p . ' ng strapped for hard cur- ridwide. " ) Bangladesh
of Igﬂ?':l:r ::"* ml ‘E" three (o) four wecks.” NEW DELHI, June 12: rency. is enjoying a new mood ulnv;t::h:d urp;‘muh“ g::;l' l::m:d Uganda, ‘o
eent or Fitzwatcr had earlier said Japan agreed to provide an- | of optimism following thé in- in sedisots ble ¢ Ministers failed to reach
livestock and 20 milk. that a summit bctween Bush ection of a 7 R studly, MEUYe. PEUATRG SOR0w ods but cannot obtain them, ft
The dioe e salss s . other 150 million Dollar loan | j a 75 million U. S. "Worldwatch, a private non- more than 50 per cent of said S@Vemunt Miaday o8 Bwe-
has ::thnd by " | and Soviet President Mikhail on Tuesday to help India sur- | Dollar loan from British and profit policy caiaek group, deaths to women in their S sures to harmonise sales and
e e otk Meareany | Gesbacher was DEMNE . vive & sovers foreign Swiss banks to buy equipment | cgiimated at least onc million child-bearing years, said the _ The institute recommended | €XCis¢ taxes among the com-
| P'"m o 7 € | late July because of shortage without defaulting, | and spares, reports AFP. J wian il dic of uctive report, which was partially that public health authorities 12 member states, EC
"‘“'m"ﬁ cial trade | i, wrapping up a treaty to re-  reports Reuter. The loan “is the industry's | peanh problems this year and funded by the United Nations Put a greater emphasis on | T8Xation Commissioner
e :lil.: long-range nuclear mis- I d'I‘He mmm nlt Ell'uﬂ:ﬁllllng Siggut“hr::;;muinu igﬁn} 100 million will suffer dis- Population Fund. maternal health needs. case Chrllth:"m said here,
: ndia a quic s- nce (in " an o o reports .
Senko blamed political - - g 4 o q Y ﬂfﬂ Zimbabwe Chamber of abling iliness. But some health threats, in- restrictions on :nhﬂpuﬂr&. Ms. Scrivener id the

turmoil for the crippling eco-

nomic crisis. Collapse of state

a start accord would

bursable forelgn exchange

commitment and enabling it to

Mines said Tuesday.

Most of these disabilities
and deaths could be prevented

cluding a world epidemic of
scxually transmitted diseases,

struct e not directly affect pending strengthen its foreign ex- *The short term loan facility . e and :
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In addition, remission of LONDON. June 12: Third tjon will rise an average 2.5 PARIS, June 12: Banana I "Wl tII “r;“ it Illd':" .tl

feed ourselves, Senko, respon-
sible for agriculture in the
Soviet government said.

MOSCOW, June 12: The So-
viet Union has failed to meet
debt repayment totalling 2.5

"External economic rcla-
tions are extremely bad. Cred-
its which have been promised

mining profits has been im-
proved under the govern-
ment’s economic reform pro-

World tobacco consumption is
expected to rise four per cent
a year in the next four years.

per cent a year between now
and 19985, while Middle
Eastern consumption grows

producers and consumers
failed to narrow their differ-
ences over access to the

out, Ms. Scrivener said after
the 10-hour meeting,

Normalising food supplies
Was a factor in stabilising billion Roubles (1.5 billion to us arrive as a trickle. We arc | gramme introduced recently while that in the industrialised 3.2 per cent. North African 4.1 European Community's highly ;
the p::ym social and eco- | Dollars ) during the last five - our heads above water | to liberalise the tightly-con- | World falls due to increased perl:nl. Sub-Saharan African | protected market at a meeting ll'ﬂﬂbllﬂtw
nomic situation. Senko said. months, Prime Minister solely because of a reduction of | trolled economy and encour- | health awareness, according to in Madeira last week. a French cargoes sugar

But Prime Minister Valentin
Paviov, .H.rudlz Parliament,
dismissed fears of famine and
said those spreading them

were either trying to cause
panic or criticise the govern-

ment.

Despite € near record net
grain harvest last year of about

Valentin Paviov told the Sovict
Parliament on Tuesday, rc-

ports AFP.

During the same period the
Sovict Union re-paid 12-2 bil-

lion Roubles (7.3 billion Dol-
lars) and obtained 7.7 billion
Roubles {4.6 billion Dollars) in
new credits.

imports.”

The grain harvest this year
was expected to total 205 mil-
lion tonnes, down from 235
million tonnes in 1990.

But Pavlov showed cautious
optimism because the agree-
ment signed between Sovict

age growth in exports as well
as attract foreign investment.

“We are now witnessing a
significant influx of exploration
capital both from external and
local investors which in time is
bound to have positive results
with the discovery of new ore
deposits,” Mines Minister

a study published here
., reports AFP.

The Third World will ac-
count for 30 per cent of world
tobacco consumption by 1995,
against 26 per cent in 1989,
boosted by population in-
creases. higher income, urban-
isation and the greater free-

dom of women. ‘the report

4.7 per cent and dmln;lng
Asian countries (excluding
China) 7.1 per cent.
Consumption in the indus-
trialised world meanwhile will
fall 0.5 per cent a year in the
next four years. partly due to

increased awareness of the
health risks associated with

smoking.
But demand will fall more

delegate said on Tuesday, re-
ports Reuter.

"There was no consensus,
everyone remained very firm
on his position,” the official
who attended the of

Food " and Agriculture
?ﬁuﬂuﬂun (FAO) countries

'I:ht difference were so

LONDON, June 12 : Jran

bought two cargoes (10,000 to
12,000 tonnes each) of white

One cargo is requ
August and thé other one for

October shipment, they added.

218 million tonnes, the President Mikhail Gorbachev | Chris Andersen told a mining | from the economist intelli- steeply than the average in the | .. Pound costlier
KH:;.“I“ h-:lt:: Hrmﬂ_ au:;:ulz;ﬂ ;ﬂ“:e ef;r::f:r I::ﬂ nn:ucnln: of the Soviet re- | conference here Monday. gence unit, a research organi- Soviet Union and Eafltern page q:nm El:t::tllo?ﬂ; ble]nb
tonnes make up for a - _ publics in April opened  the : | sation, A Europe as economic reforms ¢l

shortfall in state procure- ::'T!;r ]:“m'mll went into re- ey to political stability which %ml :l:r ;m"“m“m’ Th"ﬁ'd World and China give the consumer more ::;Il o or e he BOMBAY, June 12 : The

- The Soviet Union's foreign Was vital if the economy were m:: f : e Tonre | o ceedy, High sonwynty  “holow s Usioge o/ Iy it 1 | Suicel purteacy: hws_hscome
Paviov said grain was sowed Sebt fs = el . o recover: cations or exclusive | tion is expected to rise 1.6  or her money. Banana trade, the fifth | .ostlfer by ten paise following

on 110 million hectares this | Sl abook ﬁubﬂunnml I - prospecting orders had. been | per cent a year — will together World consumption will in- | largest tropical commodity | , dowrward revision of the ru-

year, about the same as last - \ made with the government's | account for 66 per cent of crease at an average 1.3 per |market in the world with 10 pee by 0.28 per cent in rela-

year, and forecast a gross har-
vest of about 205 million
tonnes, down from 1990 due
to adverse weather.

Liquified gas

"The entire world applies
the special credit regime 16
US that is to say demands a
downpayment ahead of
orders,” Paviov said.

The problems of taxation
and of ownership rematned to
be settled between the central
authorities and the republics,
Paviov said.

economy

Mining Affairs Board in 1990
compared to a mere 10 appli-
cations the previous year.

Dollar ends
< mixed in US

world tobacco consumption in
1995 against 61 per cent in
1989, the study said.

Latin American consump- -

cent a year against a 1.1 per
cent increase in production,

virtually balancing supply and

Call to develop

lop private

million tonnes shipped annu-

‘ally, is such a sensitive issue

that it was left out of the
Uruguay Round of talks

Exchange Rales

tion to the Pound Sterling, as
announced by the Reserve
Bank of India (RBI) here yes-
terday. reports PTI.

The new middle rate now
works out to Rs. 35.05 per
Sterling as against Rs. 34.6
previously

output up - *« o NEW YORK. June 12 : Th - . The new buying and
. : e un:r : n:- g u : selling
inMalaysia | fACES Severe Crisis | i e | Sectorinlndonesia | w0 oot e

THE HAGUE, June 12:

KUALA LUMPUR, June 12 : TIRANA. J 12: Th "It is 1 currencies but lower against _ essential that this meeting fo- | Commercials Bunks. for Bank Cheques. (30e) and per Rs. 100, to
Malaysia is moving towards | Albanian cmml:l;': is in ruln: e r:ﬂﬂr:z?a:lblc'tgu:?ﬂ the Yen as it reversed | Duich Development Coopera- cus particular attention on mzﬁmmn Currentes (FCa) for Taks Rs. 34.06 and Rs. 35.14 per
rapid expansion of its liquified § Monday's trading pattern, re- | tion Minister Jan Pronk told a « ways to maximise the contribu- Sterling respectively
g oL ::Ihuni = and urgently needs help from of oil. On the other hand, we ports Reuter. - meeting on aid to Indonesia on  tion that the private secto e SO ' Sulling Ty '
alcadty E::pl;ctnd e rits s the West to feed the popula- usually to find half a But like, Monday, | Tuesday that the country make fo (i smlu mmr(;::l |“Fmrﬂﬂlﬂﬂl s o G(MM ,

’ German Deu 20.3217 20.0448 =
g Mo shea e B tion, even before the onset of kilogram of cheess per week Dollar/Mark was not the main | should do more to develop ifs  cess in Indonesia " II:I: add::i tsche ) up
30 por oot ap o 18000 | oRe A a0 per family’ soid Mircla. @ | event. Instead, trades against | private sector, reports Reuter.  yo 0 o | = in Tokyo

' e cannot manage during secre a tute. the Y d Sterli i - If it accepts a World Bank | .4 - TOKYO, June 12: Yen-de-
unk:'. :g'!;:lnl said‘ Tuesday. | the next new months without For poor families, bread “ﬂtﬂd-tinﬁnnnm;e;gﬁz—n?ﬂc He praised Indonesia’s eco. Fecommendation, the IGGI is Duhhwluﬂﬂm l::;:g; l;;:__'.: nominated gold futures Thnd
o o= o Tl M. Shbeates emergency food aid from continues to be the staple food. | ; g currency remained gen- | POmic restructuring efforts expected to commit on | Pakistan Rupee 1.4946  1.4804 | 29 Yen to 36 Yen per
- Detee Mintotirs offes abmdF : ;lu:nhr official at the It is spread with sour milk or erally bullish. and last year's seven per cent Wednesday about 4.6 billion mmnn 20.1631 198040 | higher in active trade.
who oversees the oil sector, d: o ll' _IY e AP If:w With checsc. The average na- “The Dollar in general has | 8rowth rate, but said private Dollars of new aid to Indone- | UAE Disham ' 9.8141 9.6831 | Benchmark April closed up 29
said that by 1995 natural gas lﬂf:.t:HFi:r “:‘ﬂomliﬂ i tonal consumption of bread is | good support at very high | industry would be key to S up from the record 4.5 bil- | Kuwast Dinar Not available] Yen at 1,777 . reports Reuter.
would form more than 51 per famine :lllkt:;l tl';nlul srth of the 700 grams per head per day levels, Axel 'CU)’II!, ad growt.h. . lion Dollars last year. mmm' C L7117 1.6953. The market Eﬂ.lﬂ'ﬂd more
ceait 8 the energy mix for | colintyy. Average nwnthlir pay is 500 . I'}‘.;t Eb?:lm?h ded Feivaie - industzy fa In- Eronk sald Iosonesis. st aim-uu mﬁ i at I:h:.m Ymi d tIL‘l:ur.'« the
- e . lan : e opening,
Even in Tirana bread is dif- [eks (50 Dollars), but the fruit | 1.7740/47 Hnl;'k:nu; from | domcslaisinas posttic,  do .mare fo, ensure that. the Dollar's ::::n?ih t::m.lt the

Malaysian power rﬂntbn.
- Natural gas feature very

being the engine of economic

bencfits of private sector

Wﬂﬂm

; ficult to find by the afternoon.  ywhich is occasionally available | 1 7707
rominently in Malaysia's en- . - ¢ /12 at the and at growth and i _ Yen overnight and strong gains
E"ﬂ' '“':yh‘ the immediate | @nd basic foodstuffs such as in the market is expensive. For | 141.20/27 Yen, down from empluymcntth:ngcnfngn;::f growth hed tie poor. ERTOASES Rty 53:: ! H:II;I:: in New York on Monday on
future and ty is being ac- rice, flour, pasta, sugar, coffee, ecxample, cherries cost 10 | 141.53/57. Pronk told the two-da 4 The IGGI was considering US Dollar 36.48 36.53 | talk of heavy Middle East buy-
corded to development of | ©88° and meat have not been Leks (two Dollars) per kilo. Sterling finished at ing of the Inter-ﬂbv:r lmt one-time fundigg to help the UK Pound 60.94 60.99 m?, but then profit-taking
dils Tecosmee B said regularly available, despite ra- Meat, available from private | 1.6565/72 Dollars and 2.939 Group on Indonesia um“nmm' ?*  country tmprove its balance of e i of Pousd sterling are | 3¢11ing by local investors

Hamid said that a gas pro-
ject called the ular gas
utilisation
increase the use of natural gas.

The government has so far
spent 2.6 billion Dollars (954
million US) on the first two
phase of the scheme that in-
cludes a pipeline from north-

tioning, for more than a

butchers, costs 33 Leks (3.3
Dollars) per kilo.

Marks, down from 1.6615/25
and 2.943 at the open. -

"Accordingly, 1 feel {t is

yments and avoid new debt,
added.
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TOKYO, June 12: Stock

bound,” Toranobu Sugaf of

these levels. Over the medium

prices in most Asian mark

midday.

a crawl as the military

mtmrh}mmt‘!ﬂ_‘
rates of New York market '
Source: Sonall Bank

ets firmer

to 373.70 Dollars on New

emerged. which stemmed any

furthe___ r gains, dnleru_ said.

Slightly down
in Zurich

ZURICH, June 12: Gold
ended slightly lower tn lively
trade at 371.00/50 Dollars an
ounce after 371.90/372.40 at

eastern Trenggan tate tc rices 1 marke ‘hman said.

Singapore, :-S: :r;cculng Lre I'Tr::t::t :IMTuEldah hi}ﬂr B]ir:kﬂtn apan tﬂml the direction lh still up- The Taiwan market ended ™arched up b through York's commodity exchange. Monday's finish, reports

plants and a gas terminal, offi- | pushed up by a rush on Ij::l ter . R % St B We jusl something  mixed in quiet, narrow trade. 2 blizzard of ticker tape and Reuter | r
chols aatd tlﬁckllnﬂmtmlﬁnidby : m:‘ 'd:?“"“::“ c;“l'“ﬂf on to spark it," a broker at |nyestors lacked interest as Cconfetti. 3 ncy dealers sent the Dealers said physical de
Hamid said that the in- | gain hunters elsewhere, while prises, LI::I:QSE Trcak e bag  Crunting Securitics suid there was no major news to in- The. slow pace left volume D°lar up against the Japanese { .and was brisk on a renewal
creased use of gas for electric- | the dollar closed eqlhr'[uﬂnw. done the worst of Itlﬂn had Singapore shares traded spire the market. The ©n the New York Stock Ex- 1":" despite intervention by of customer interest and evi-
ity generation would. save | ing &mt intervention overseas on Monday, brokers m:_w ;th"i }:‘uiﬁl:f $ “;ut‘f:l::kt:: weighted index ended 1.47 ‘t;h:"}:;:: its lowest level in :;; f.::u::f:lh;,mm”j: dence of limited producer
::hf!il{ ;{ to l;'ﬂul;lll:: on ndqu. reports Reuter. R The 225-share Nikkei lack of polzﬁu leads from Pﬂmt;l:;“' &t 280110, The an- Jones Industrial JRPAnnes Seene is losing :u-mr:'e DG S0 -2t v

Rre millio = Ibk"“ tmh M_ . firmer verage rose 0.26 per EE‘I:I."'. to ma overseas m and the mm. . “l  steam, with the to A .

nm;lll:E ttllic“tmt ﬂ:;yup. IfterM: thin day's mtrldh 24,662.59, with 220 hmlH{nn 5{.-;}.:; Exchange of Singapore's to a crawl E:?‘; ';lﬂ;_?;d‘&lm 1.34  141.55 Yen, up from 140.46 "G;“H;nu to have woken
Sther ‘°-"""'"_ Inves over lutures  shares traded. Bargain-hunters  recent rejection of rights and . SRR Wil Yen on Friday. up a we saw a bit of ev-
zib;ll Hﬂlﬁrl;:rll:mn expiry .on T:‘:'dly kept W;' Erlh:in‘fcll 8 ti:fnt;i Ilocnl: bonus issues dampened activ- Yurtmaddnthir TEPOAL Srom r%:ﬂ mﬁh&m ™ 137.7 miliion In another bearish sign for ;?:I!:”::d‘? People tried to
ofl and petroc . '!Wml . ; - ity. Street traders broke away from provided Tokyo, Japanese tiedn’ down early. When
ucts firm in ﬂrﬁm "Yesterday's o :’Mﬁ’: 13&:%‘1 Eﬂﬂ! Mm Strnilﬁlg;nm Indu;trlal their quote mhln:lllfun Mon- IM m by talk of 1-74 per cent, Iﬁh't;lc:-.lhﬂ :ln“:mun; ;;? ¢ m;r
: | 4 : Ay -0, ex rose 6.69 points from day to watch the war vic- b =5 ; "
region. sically due to a technical re "Thé market's stable at Monday's close to 1,636.3]1 at tory parade, s g trading to Wlu, ::H“mﬂdl;‘ﬁut in Hﬁhﬂmﬁ:n 436.73 taking set in, one dealer said.




