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ESCAP experts, BCI team talk institutional uplift
& .
Study on industrial

sickness stressed

The ESCAP experts and
Chamber of Indus-
try 1) delegates on Monday
discussed the needs for insti-
tutional development in the
chamber and to provide ap-
advice to expand the

of its activities.

Mr. Lee Gilbert, nal
Adviser on Technology 8-
fer and t and Mr

from June 8 to June 10 and
discussed with the President,
Director and members on vari-
ous issues.

Both the teams stressed the
need to undertake a study for
industrial sickness which con-
stitute the major hurdie for
rapid indus n in the
country.

During the course of three-
day discussions, Mr. A M.
Subid All, President. -
desh Chamber of Industries
(BCI}, Mr. Sharif M. Afzal
Hossain., Senior Vice-Presi-
dent, Bangladesh Chamber of
Industries (BCI), Prof. Maz-
harul Islam, Brigz Mohammad
Masud Ali Khan, Lt. "Col. (Retd)

make the industrialisation
programme a success.

Moderate fall in
share trading

Star Economic Report

Trading at Dhaka bourse
witnessed a moderate fall on
Monday.

In all 2,801 shares
hands compared with Sunday's
4,000. Traded issues valued
Taka 2,74,510.00 compared
with the s day's Taka
2,61,641.00. |

Decliners dominated trad-
ing. And the Composite Index
of Dhaka Stock Exchange
(DSE) went down to 291.6217
points from Sunday's
202.5367.

Index is the broad indicator
of price movements of all the
listed stocks.

Transactions involved sev-
enteen stocks. Of them eight
lost, four gained and five re-
mained unchanged at their
previous quoted prices.

Rupali Bank and
Process declined Taka 8.00
each to Taka 77.00 and Taka

Monno Ceramic and
Beximco Pharma lost’' Taka
5.00 and Taka 4.06 to Taka
140.00 and Taka 170.00 re-
spectively.

Islam Jute, 6th ICB Mutual
Fund, Quasem Silk and Tallu
Spinning declined within the
range between Taka 0.30 and
Taka 1.05.

Al Baraka Bank gained Taka
10.00 to Taka 750.00.

Atlas Bangladesh, Metalex
Corp and Chittagong Cement
advanced within the range be-
tween Taka 0.30 and Taka

0.77.
Quoted Prices of
Traded Stocks

-

June—10
“FV/ML Closing ** Changes
Taka) (Taka)

Banks .
Al Barska Bak  1000/]1 750.00 {+10.00)
Foupab Haric 100710 TT.00 (-8.00)
vt
AhICBMPund 100/10 14200 unchanged
GhiICBM Fand 100/10 90.10 1.08)
Inswrance
BGIC 100/10 11100 unchanged
United 100/10 11250 unchanged
Engineering
Atlss Bangladesh  10/50 37.00 {+0.30]
Metalex Corp 100/5 9950 (+0.50)
Jute ;
lalarn Jute 100/6 54,00 {-1.00)
Pharma & Chem
Bargla Process 100/5 80.00 (-8.00)
Beximes Pharma  100/5  170.00 (-4.08)
Kohiroer Chemical 100/5  72.00 unchanged
The Thnsina 100/10 90.00 unchanged
Textile
Guasern Salk 10/100 6.00 {-0.30)
Tallu Spinning  100/10 11201 (-0.99)
e rilem roms
Chittagong Cement 100/5 14777 (+0.77)
Monno Cormmie  100/5  140.00 (-5.00)

Dhaka Stock Exchange

Market Profile
June - 10
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. services, institu-
tional development. national

thon

BASEL, (Switzerland), June
10: East European countries
will have to stress re-organisa-
tion of their financial systems
if they want to succeed in
making a transition to a
market economy, the Bank for
International Settlements

(BIS) in its annual
relu.l:?‘h:rc on Hondaym.p::
ports AFP,

in a mixed review of the re-
forms being undertaken in the
former Soviet bloc, the BIS
indicates that Eastern Europe
is far from out of the
economic were -and painful
measures have to be taken to
adapt a system” in need of fun-
damental reforms.” |
"Reform of the financial
system will also need to play a
central road” in those coun-
tries, it points out.
it says that such reform "
will play a crucial role in the
transition from a centrally
lanned to a market economy,
as a complement to other
measures and as a key condi-
tion for main MAacro-
ecomomic stability." |
The East European coun-
tries’ position is even more
delicate because of the situa-
tion in the Soviet Union, pre-
venting East European coun-
tries

from enjoying their
e ——
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Fasentials

June - 10
RICE (Taka per kg)
Aman (Very fine) 16.50-17.00
Aman{finc) 14.75-15.50
Pajam 12.56-13.00
Ufishi 13.00-13.50
VEGETABLES (Taka per kg)
Pouno(White) 3.50-4.00
Bonpl 16.00-18.00
Lady’s finger 11.00-12.00
Karolla 12.00-14.00
Laishak 6.00-8.00
Papya ; 7.00-8.00
Groen Banana (Four Pieces) . 8.00-9.00

OTHER FOODGRAIN Meia pr g
Flour 12.00-14.00
Afia 10.00-11.00
Wheat 8.00-8.50
Sun 17.00-18.00
FISH (Taka per kg)
Ruhui(ag) 140.00-160.00
Katla(big) 100.00-120.00
Hiisha 60.00-65.00
Pangas 100.00-125.00
Shomp(big) $000-100.00
Singi 100.00-120.00
Koi 100.00-130.00
PULSES (Taka per kg)
Mash - 30.00-32.00
M avhar 26.00-28.00
Moogh 28.00-30.00
Chivla . 22.00-24.00
Mator 26.00-28.00
Khesan 16.00-18.00
MEAT (Taka per kg)
Beef Not Available
Mution Not Available
OIL {Taka per Litre)
Mustard 52.00-56.00
Soyabean 36.00-37.00
Coconut( Calombo) - 70.00-74.00
Vegpetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Owmon 15.00-17.00
Garic 40.00-48.00
Chillies 60.00-70.00
Turmeric(Round) 44,00-48.00
" (Long) 44.,00-48.00
Green chillies 16.00-20.00
Ginger 24.00-28.00
Cinnamon* (10gms) 3.00-3.50
Cardamom*® 3.%011
Jhira ( ) :
800 o
MISCELLANEOUS (Taka)
Sugar 27.00-27.00
Molasses 18.00-20.00

Sowrce : Departmens of Agricuitural Marksting

131 Listed stocks

Financial systems
in East Europe
need to be recast

agement, ity control, in-
hu-unn;:nunlauu-
search. The ESCAP Advisory
m;mrﬁlnwtmmt
service t proposals
unbtln.therc r of In-
dustries to make positive con-

tribution in the process of in-
dustrial development of

BCI chief stressed that in
order to effectively play an ad-
vocacy role for industry vis-a-
vis government so as to ensure
a healthy policy environment
conducive to the growth of a
highly productive and interna-

competitive industry,
BCIl needs to build up proper
analytical capabilities within its
house, supported by adequate
information, '

former sizable exports to that
country.
However, "only a very small
Ernporuun of the Eastern
uropean goods no longer
wanted on the Soviet market
found an outlet on western
markets,” the BIS annual re-
port notes, while deliveries of
Soviet oil to those countries
have become more expensive.
Speaking ‘of those
countries, BIS says that "last
year's {all in output, amounting
to almost six per cent for the
area on ave , was, however,
not only an inevitable price
which had to be paid for the
transition, but just as muth a
consequence of demise of an
economic system that had pro-
gressively ceased to function

and was beyond repair.”

The Bank distributes some
praise to the Eastern countries
that are farther along the re-

form road Poland,
Czechoslovakia, Hungary and
Yugoslavia "

In Poland, for instance,
strict wage control together
with very strict monetary and
budgetary policies made it
possible to decontrol prices
without disaster. Those mea-
sures facilitated the introduc-
tion of market mechanisms.

LONDON, June 10:
Muammar Gaddalfi is trying to
end Libya's isolation in the
West but responses so far have
veered from cool rebuff to
warm embrace, exposing a rift
in western attitudes to the
man once derided as a mad

Gaddafi's overtures this
week, driven by economic im-
peratives and, accordirig to
some diplomats, a wish to be
viewed as an elder statesman,
neatly illustrated this division.

Britain on Thursday re-
jected Tripoli's compensation
offer for the death of a police-
woman shot from the Libyan
embassy- in 1984 and de-
manded concrete signs it has
renounced support for terror-
ism and the Irish Republican
Army (IRA) in particular. )

Italy, by contrast, issued a
joint statement with Libyan on
Wednesday condemning
chemical weapons after talks
between Gaddafi and Italian
Prime Minister Giulio
Andreotti. _

The two sides pled to
intensify political and eco-
nomic coo n, including

projects aimed at reclaiming - shops.
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Nepal to get
30,000 tons
’

Indian fertilizer

KATHMANDU, June 10:
India has agreed to supply
30,000 metric tonnes of
chemical fertilizsers to meet an
acute shortage in Nepal before
the start of paddy planting sea-
son, the state radio an-
nounced A AFP., '

Of the 30,000 metric
tonnes, 20,000 metric tonnes
will be urea fertilizer and re-
maining 10,000 tonnes dio-
ammonium phosphate fertil-
izer, the state radio added.

A faflure to purchase fertil-
izers had led to acute short-

ahead of the monsoon

E ting season, a spokesman

r the agriculture input cor-
poration said.

Farmer has been flocking to
Kathmandu to buy fertilzer,
which was previously dis-
tributed locally through the
government appointed deal-
CTS.

“Chemical fertilizers were.
made available during the
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Panchayat rule though we had
to pay a little more than the

government's fixed price.

Currency dealers
focus on crisis
management

MADRID, June 100 The Gulf

war and the collapse of Drexel

Burmham Lambert have con-
centrated the minds of senior
currency dedlers gathered
here for . their annual Con-
gress on what to do when

Forex yment flows are
blocked use of a crisis, re-
ports Reuter.

The Association Cambiste
Internationale (ACI) has set up
a working party to investigate
ways of handling breakdowns
in the payments system. "The
committce is looking at ways
of ensuring better use of capi-
tal and minimising risks by

"reaching agreement on both

netting and master agree-
ments in foreign exchdnge,”
said David Clark, AC| Secretary
General. _

One of the problems facing
the ACI working party is how
to define a crisis __ though the
problems posed by the col-
lapse of Drexel Burnham and
the difficulties associated with
the [reezing of payments from
Kuwait during the Gulf conflict.

"Under a mechanism to be
decided upon we would de-
clare a crisis and then all mar-

ket participants could follow
the same rules,” said Roll Willi,
a Dresdner Bank AG Senior

and President of the

German Forex Club who heads
the working party.

Libyan bid to end
1solation from West

desert areas and exploiting
energy sources. Libya is a
former [talian colony.

This is a turning point
which should allow the start of
correct.relations, not only with
us but with the whole of
Europe, an Andreotti
spokesman said.

Gaddafi has several reasons
lor wanting better western
ties.

The huge supplies of arms
he once got from Easternal
Europe have drived up, and his
Soviet military advisers have
gone.,

The sanctions imposed in
1986 by then-US President
Ronald Reagan, who called
Gaddafi the mad dog "of the
Middle East and severed
diplomatic ties, -are hurting

Libya's oil industry, which ac-

counts for 95 per cent of over-

scas earnings.

Gaddafi clearly wants to en-
courage Europe to boost in-
vestment in the Libyan econ-
omy, recently liberalised after
widespread discontent at
shortages in state-controlled

long
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TEHERAN : President Akbar Hashemi Rafsanjani (R) and Austrian President Kurt
Waldheim meet shortly after the latter's arrival on June 9 for a three-day official visit, the
first by a West European head of state since 1979. The leaders are expected to discuss eco-
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nomic cooperation; annual trade between the two countries is running at 460 million

Gulf crisis brings end to
OPEC quota violations

ABUDHABI, Junel0: 0Oil
uote violations within the
rganisation of Petroleum

Exporting States (OPEC), a
common practice in the 13-
nation Organisation in recent
years, scem (o have come to an
end — due largely to the Gulf
crisis, reports AFP.

"We don't see any .r:.udor
quote violations now, a
Gulf ofl offictal.” Why because
the Gulf crisis has removed the
need for such violations.

The official, who requested
anonymity, said OPEC’'s main
quota busters, Kuwait and the
United Arab Emirates (UAE),
were no longer in a position to
violate their quotas, for totally
different reasons.

Kuwait's oil sector has been
crippled by the Iragi invasion
while the UAE has not what it
has sought for years, he said.

The UAE is currently pro-
ducing 2.3 million barrels per
day (BPD), far more than its
pre-invasion quota of 1.5 mil-
lion BPD.

The increase was in with in
line with an OPEC t
to raise output to up for
the halt of Iragqi and Kuwait
supplies after
invaded
August.

The UAE's present output is
close to capacity but there are
plans to boost capacity by about

the Emirate last

US still world's
biggest debtor state

were bought, usually years ago,

" WASHINGTON, June 10:
The United States is still the
world's biggest debtor nation,
but it's not nearly as deep in
the red as first thought, new
figures released by the US
Commerce Department on
Sunday show, reports Reuter.

The figures, which attempt
to value the United States'
overscas assets at current
prices rather than at the
prices at which they were
bought, show the United
States anywhere from about
200 billion dollars to more
than 380 billion dollars better
off in 1989 than originally re-
ported. |

But the United States was
still in the red that year, the
latest for which statistics are
available, by hundreds of bil-
lions of dollars.

Right-wing economists have
argued that the
Commerce Department's old
calculation of the United
States' net international in-
vestment position painted an

excessively gloomy picture.
That is because those calcu-

‘lations valued US overseas as-

sets at the price at which they

Baghdad's troops.

US economy
crawls out
of recession

WASHINGTON, June 10:
The US economy shows signs
it may be
cession a little earlier and
more vigorously than ex-
pected, but analysts doubt
whether recovery will be ro-
bust, reports Reuter.

We are not tal about a
roaring recovery. rec are
still drags on this growth, said
economist David Cohen at the
Belmont, California, Consulting
Firm MMs International.

An official employment re-
port on Friday showed a board
range of industries had re-
sumed hiring in May after an
11-month hiatus.

and not at the much higher
price they would fetch now.
According to the old

calculations, the United States
became a debtor nation as far
as back as 1984 and was in the
red in 1989 by 663.75 billion
dollars.

. (Taka per100 pieces)
Cow
Calf 10,000.00 — 12,000.00
Light 25,000.00 — 128,000.00
Medium - 30,000.00 — 35,000.00
Heavy 40,000.00 — 45,000.00
Very heavy 50,000.00 — 585,000.00
Rejected 18,000.00 — 20,000.00
Goat
Big & .
heavy 10,000.00 — 12,000.00
Light &
Medium 5.000.00 — 5,200.00
Rejected 2,600.00 -- 2,800.00
Sheep 8.000.00 — 8,200.00
Buffalo . 68,000.00

-- 586,000.00

Source: Department of Agricultural M
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SELLING AND BUYING ' RATES, offered by
Owverseas Drafts (ODs)
One Unit of Foreign Currencies (FCs) for Taka

FCa Selling -  Buying
US Dollar 359226 35.4432
UK Pound Stering  50.9882 59.2631
German Deutsche 20.2781 19.9962
Mark .
French Franc 59861 5.9042
Saud! Riyal 8.6101 9.4819
Dutch Guiflders 18.0018 17.7527
Pakistan Rupee 1.4997 1.4854
(AMU*)

. w 20.1926 19.0231
UAE 98141 9.6831

out of re- -

— AFP photo

growth.

While output in several in-
dependent producers is de-
clining,the rise in demand will
mainly benefit OPEC, espe-
cially its heavyweight produc-
ers in the Gulf, oil sources
said.
That explains the intensive
Gulf plans to raise output ca-

largely' push up prices,
which in turn will hurt the

economies of industrial states.
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Kuichg bales
F'ﬂB"Narnﬁ:mpn Daulat
Varieties g pci"!lm mpur
White Tossa Meshta
Medium 1313 1420 1125
Bot.* (B) 12569 1367 1098
Bot. (C) 1125 1206 1045
Bot. (X) 991 1045 857
* FOB = Freight on board
* Bot. = Bottom
Pucca bales FOB FOB
Varieties lRudr]: (Sight)**
Bangla Tk. per  $ per
White bale* MT*
3350 555
3250 530
3100 480
2700 430
2400 380
2000 350
3400 565
3350 540
3200 490
BTC 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
Tossa Rejection (TRS):
Habfjabi, Cut Ropes
BWR 1700 200
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR ~ 1300 230
White /Tossa :
1500 235
1350 220
1650 250
1550 235
Spl. 1950 355
A 1900 345
B . 1800 330
C 1600 295
SPL Cuttings ‘1000 175
Ord. Cuttings 900 170
SMR 1125 200
*FOBready =N

** FOB sight = Chittago
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any selling commision. O. D.
(Sight nomtraditional/appli-

on a steady
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US, Japan to lend
$ 750 m to Peru

LIMA, June 10: The United
States and J will lend
a total of million dol-
to cover part of its out-
debt with interna-
lending institutions

NICOSIA, June 10: Saudi
riyal Interbank rates were

the agenda at a
ing between leaders and
Soviet President Mikhail

Gorbachev, officials said, re-
ports Reuter.
Prime Minister

mid-July, Finance Minister
Yutaro Hashimeoto told a news
conference.

was that financial aid to the
Soviet Union' will' riot ‘B ‘dis- |
cussed in London, and the
Soviets will not be a part to the

summit, Hashimoto said.

Devaluation of Dinar
ruled out |

KUWAIT, June 10: Kuwait's
Central Bank Governor ruled
out a devaluation of the Dinar
in remarks published on Friday
despite the curtailment of ofl
revenue caused by Iragi sabo-
tage, reports Reuter.

Sheikh Salem Abdul Aziz Al-
Saud Al-Sabah's remarks ap-
peared aimied at widespread
speculation in the Gulf that the
Dinar, the symbol of one of the
wealthiest nations ' in the
world, would have to be deval-’
ued because of the stoppage of
oil exports.

The Governor acknowl-
edged speculation that "the
exchange rate of the Dinar will
fall by a large percentage in
the near future” but said "these
expections are built on an in-
correct base."

Taiwan imports
9,919 kg gold

TAIPEL, June 10: Taiwan
imported 9,919 kilograms
(349,882.8 ounces) of gold
May, 56 cent more than
April much of it from the
Soviet Union, the Finance Min-
istry said Saturday, reports
AFP. '
it said the Soviet Union —
which has no formal relations
with Taiwan — 1,000

(35,274 ounces)
gold to the island in May,:
compared with 486 kilograms
(17,143.2 ounces) in January
thro April.

Gold bars accounted for 97
per cent of all May gold im-
ports,

Local gold dealers said the
Dragon Boatfestival , a major
Chinese holiday which falls on
June 15, was helping to boost
buying interest.

Shares go on steady
slide in Bombay

BOMBAY, June 10: Shares
on Indian stock markets went
slide in nervous
trading this week with the
Bombay Stock (BSE)
sensitivity index losing 50
points to close at 1,248 Friday,

reports AFP.
The Natignal Index shed 20

T ‘ l cable to export bilis). One $ = | points to close at 620. Market

. : Qe Tk. 35.4056) ts gave several reasons

4 Gains 8 Losers - |122_Unchanged T - ! * MT = Metric Tor for skid, agreeing that the
122 Unchanged stocks include five traded on the day at . Perlormance. Bemefi o) rund | .r::flrrhnh nl"it:tﬂ: from the disclosure this week
their previous quoted prices. M‘hb“b"‘,’ Rahman Chairman, Eastland Insurance Company Limited (EIC) inaugurated | ys pollar N "o to six thousand mounds while | ©f India's decision to sell 20
DSE All Share Price Index = 201.6217 Company's Pabna Branch on Wednesday. Also seen in the picture among others Director A | UK Pound 60.9¢ 0099 | ot Daulatpur at four to five ]| tonnes of gold in Zurich to

Issued Capital=Taka 10,146,289,601.00 K M Humayun Kabir and Executive Vice President, Mushtaque Ahmed. Abul Ehsan (Gora) m thousands mounds. (One

TH:rk:t Capitalisation = 8,333,164,301 Vice President, FBCCI & President, Pabna Chamber of Commerce & Industry was present ﬁE&E on the cross- | manund is equal to 37.32417 ;:“: for debt-servising pay-
rmover = Taka 2,74,510.00 (Value) 2,801(Volume). as a guest of honour. Source: Sonall Bark .-Hﬂl-l: Bangladesh Jute Assoctation



