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Official data underestimates actual performance
Manufacturing sector growth rate
averaged 71.97 pc during '85-90

Star Econome Report

A detatled Survey Report by
Metropolitan Chamber of

Commerce and Industry on
manu sector revealed
that private manufacturing sec-
tor recorded an average an-
nual growth of 7.756 per cent in

1985-90.

The ¢ mplﬂynunt estimate
is about 585 per cent higher
than the official data and pri-
vate sector share in total man-

ufacturing employment is 94
per cent.
The Survey work was lim-

ited to private nunuflctum
establishments having 10

more emplo . The public
sector was also covered. Data
were collected from sample
manufacturing units of the
private sector through pre-
scribed questionnaires. Data

were also collected from the

Dhaka Stock Exchange
(DSE) witnessed a moderate
fall in transactions on Sunday.

In vwlume terms it went
down to 4.280 from Thurs-
day's 6,665. Traded issues val-
ued Taka 2.09.475.00 from
Thursday's Taka 4,10,000.50.

Trading remajned closed at
DSE on Saturday to condole
the death of S Alam,
former Vice-Chairman of DSE.

The composite index of
DSE which s the broad indica-
tor of all the listed stocks, lost
24.5651 points to 317.6781
with decliners domination in
trading. The Index was
342.2432 on

Transactions tm-nlved thir-
tyone stocks. Of them eleven
lost, ten gained and ten re-
mained un at their

quoted prices.

B. T. C. and Paper Convert-
ing lost Taka 23.00 and Taka
10.00 to Taka 60.00 and Taka
100.00 ively.

Bengal Food and Islam Jute
declined Taka 5.00 each to
Taka 142.00 and Taka 55.00.

Rahim Textile lost Taka
2.00 to Taka 48.00.

BGIC Insurance, 4th ICB
Mutual Fund, Atlas
Oxygen. Bata Shoe and Bex-
imco declined within the
range between Taka 0.03 and
Taka 1.00.

Aroma Tea and Islami Bank
gained Taka 5.00 and Taka
3.33 to Taka 50.00 Ind Taka
1200.00

Howlader Pve ld'rlnned
Taka 2.00 to Taka 102.00.

United Insurance, Eastern

Quoted Prices of

Traded Stocks
June — 2

- Taka) Taka)
Haes
Islemmi Bark 1000/1 1200.00 1+3.33)
vestaent |
4 ICP Pund 100/10 4200  (-1.000
ShiICEBMPund 100/10 9250 wwhanged
It mae
BOC 100/10 113.00 (-0.50)
Urited 00/10 112850 (+0.92)
Bnginesrtng .
Atizs Bangladesh  10/50  36.00 ~ (-0.08}
B The Ahmstohan 100/10 9700 unchanged

Metalex Corp 00/S 9900 whenged
‘Natonal Tubes I00/10 108.00 unchanged
Rermick Jagneswar 100/5 6500 unchanged
Food & Alllad
Aroma Tea s  80.00 +5.000
Bergal Food W0/S 142.00 i-5.00)
BTC. 10/50 80.00 (-23.00)
Rupan Cxl 10/100 6.50 +0.15)
Fual & Power '
Oxygen 10/50 4650 0.68)
Jata ;
lalam Jute 00/ 5500 i-5.00)
Shine Pulur Jute  100/5 . 94.00
. unchanged
Kohtnoor Chemical 100/5 7200  unchanged
Thefbnaina,  100/10 9000 unchanged
Paper &k Printing
. Baghe Bax 10/50  12.00 (+0.50)
Monospool Paper 100/8 11000 unchanged
Paper Canverting 100/5  100.00 {-10.00)
Textils .
Ashraf Textile 10/S0 3250 1+0.50)
Eaghe Star 10/80 3480 (+0.02)
Rahim Textile Wo/S 48.00 -2.00)
Bfscoiianaos
Bata Shoe 10/100 37.77 (-0.23)
Bexamco 10/100 9.80 1-0.03)
Chittagong Cement 100/5 142,85 (+0.45)
m 1200/ 1210.00
"!’V-Fm Value, lll..-lhrkf.t
-"" nl'n.n mean

gain

The MCCI Survey for the
first time could estimate the

share of private sector in total '
manufactu value added of
the country overall manu-

facturing growth, according to
the Survey, averaged 7.97 per

cent per annum. [n contrast,

according to
Commission estimate, the

overall growth in manufactur-

ing sector averaged only 4.79
per cent per annum in the last

4 years.
The Survey report revealed

that the actual performance of

manufactu sector was bet-
ter than - what had so for been
estimated officially. The actual
performance of the sector re-

ceived a lower coverage under

the official data,
showed.

the Survey

Planning

E::yedhpmnuuchr. It may
m

entioned that

as 4!
lishments thought thetr future
prospects were either bright
or good.

per cent of the estab-
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President of Metropolitan Chamber of Commerce and Industry (MCCI) Syed Manzur Elshi
handing over Bangladesh Manufacturing Industries Survey (1990) report to Ministers for
Industries Shamsul Islam Khan on Sunday. Bdhhm&m&m
Ministry of Industries and other high officials wére present on the occasion.

outside mhﬂb, stood
country at
Taka 2238, 50,03,000.00 on

May 18 according to

the Bank.
Bank's other loan and ad-
vances were - Taka

Islamic Trust
Fund planned

KARACHI, June 2 : The
islamic Chamber of
Commerce, Industry and

Commodity Exchange (ICCICE)
plans to set up an Islamic
Trust fund to promote trade
and industry in the Muslim
world, an exchange official said

today, reports Reuter,

Agha, M Ghouse, assistant .
the -

secretary-general of
ICCICE, said the fund should
be established under the
Organisation of the .Islamic
Conference (OIC).

Ghouse was in an
interview ahead of the inaugu-
ration of the exchange's head-
quarters in Karachi on Monday
by President Gulam Ishaq Khan
of Pakistan.

The ICCICE was set.up after
representatives of chambers of
commerce and industry of
Islamic countries met in
Karachi in 1978.

Ghouse said the exchange
coordinated efforts of Muslim
countries and made recom-

mendations for finance from
the Jeddah-based Islamic
Development Bank

._i’i'u'r Barometer

Essentials

June - 2
RICE (Taka per hp
Aman (Very fine) 16.50-17.00
Aman fine) 14.75-15.25
Paijam 14.50-15.00
Ufishi 13.00-13.50
VEGETABLES (Taka per kg)
Potato{White) 3.50-4.00 .
Brinml 16.00-16.00
Lady’s finger 12.00-14.00
Karolla 10.00-12.00
Lalshak 6.00-7.00
Papya 7.00-8.00
Green Banana (Four Pieces) = 8.00-5.00

_m (e pr

Flour 12.00-14.00
Ana 10.00-11.00
Wheat 8.00-8.50
Surzi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 110.00-150.00
Kasiatbig). 90.00-110,00
Hilsha 45.00-50.00
Pangas 110.00-120.00
Shrimp(big) $0.00-90.00
Singi 90.00-100.00
Koi ' 100.00-120.00
PULSES (Taka per kg)
Mash 30.00-32.00
Mastie 26.00-28.00
Moogh 28.00-30.00
Chhola 22.00-24.00
Masor 22.00-24.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Beef 55.00-60.00
Mutton 80.00-90.00
OIL (Taka per Litre)
Mustand 52.00-56.00
Soysbean ! 37.00-38.00
Cocoput( Colombo) 64.00-70.00
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Onion 14.00-16.00
Garlic 45.00-48.00
Chillies 52.00-60.00
Tumeric(Round) 44.00-48.00
" . (Long) 44.00-48.00
Green chillies 18.00-20.00
Ginger 20.00-22.00
Cinnamon® (10gms) 3.00-3.50
Cardamom®* (large) 3.50-4.00 .
Jhira (50gms) 7.00-8.00
MISCELLANEOUS (Taka)
Ghee © 220.00-240.00
Sugar 27.00-27.50 .
Molasses 18.00-20.00

Sowree : mqmm

d () umhnu
Dhaka Stock Exchange

Market Profile

June - 2

[ 134 Listed stocks |

113 Unchanged

Market Capitalisation
Tumover = Taka 2.09.4

Imc: = 317.6781
h-dwm 10,146,289,601.00

= 9,077.732.486
756.00 (Value) _4,m (Volume).

Banking
t Press release of

‘dep
2293,67.,97,000.00, borrow-

1546.,51,79.000.00, invest-
ment Taka 817,.54.43,000.00

. stoed at Taka
1423,69,85,000.00 on the

same day.

According to Issue Depart-
ment, value of assets like gold
coin and bullion stood at Taka

-75,82,09,000.00 on May 16.

Approved Foreign Exchange
holdings of the central bank
stood Taka 275,82,09.000.00
on the same day. Assets in the
form of government securities
stood at Taka

524,49,22,000.00 and Internal
Bills of Exchange and other

commercial papers valued at
Taka 2797,08,30,000.00.

On the liabilities side, total
notes issued till May 16 stood
at Taka 3606,74,15,000.00. Of
them, notes held in the Bank-
ing Department valued at Taka
99,90,000.00 and notes in cir-
culation wvalued at Taka
3605,74,25,000.00.

The accounts of the sched-
uleéd banks as on May 16, 1991
are as follows: Demand de-
posits in Bangladesh totalled
Taka 4753,11,59,000.00, time
osits Taka

ings from the central bank
Taka 4854,05,03,000.00.

Total investments by the
scheduled banks stood at Taka
2638.78,61,000.00 and total
credits at Taka
21499,28.65,000.00.

2,000 fishing
boats damaged
by cyclone

Star Economic Report

Deep Sea Fishing Boat

Owners Assoclation on Sunday
stated that about 2,000 regis-

tered fis boats were either
fully or partly damaged in April
29 cyclone.

Besides this, 10,000 fish-

ermen have been listed as
killed in the cyclone.

Speaking at a press confer-
ence at National Press Club.
the President of the
Association, Jafar Ahmed, said
the loss in this sector amounts
to Taka 96 crore.

He said different United
Nations bodies have allotted
Taka 30 crore for the rehabili-
tation of his sector. But, he
said, the communications
Minister Col (Rtd) Oli Ahmed
and Fisheries and Live stock
Minister Abdulla AL Noman
said Government would help
the sector through BFDC. The
Association rejected the plan
saying it would make the reha-
bilitation programme a lang
process.

The Association demanded
that assistance should be given
to the owners directly. It also
demanded tax free import of

A new industrial policy will
be announced soon for the
rapid industrialisation and sus-
tainable development of the
country, Industries Minister
Shamsul Islam Khan said in
Dhaka on Saturday, rts
Nea y. repo

He said the basic features of
the new industrial policy
would be to maintain short-run
economic stability and at the
same time increased growth in
the medium and long run.

For a . country Ilike
Bangladesh, and in the present
context of realities, the indus-

trial policies and programmes

must be drawn within the ba-

ROME. June 2 : Italy is in a
race against time to reduce in-
flation and cut its budget
deficit to be ready for
European Economic and
Monetary Union (EMU), Bank
of Italy governor Carlo Azeglio
Ciampi warned on Friday, re-
ports AFP.

Policies to hold state
spending in check and
increase taxation are needed,
and wage pressure must ease,
he said.

"Time is pressing for Italy
to defeat inflation and correct
the budget deficit," he said
when presenting the bank's
annual report.

Dthtrwhc "there is a real

sic macro-economic frame-
work of ‘the government, he
added.

The Minister was speaking
as the chief guest at the formal
opening of the Vacpac
(Vacuum Services

(Bangladesh) Limited at hotel

Sheraton. Swedish Ambassador

to Bangladesh Carl Olof
Cederblad attended the fune-

tion as the special guest. -
The function was also ad-
dressed, by the Di-

Managing
rector of the Sweden-based
Vacpac Services G. Carlson,
Executive Director of Midas M.
M. Hossain and the Operative

Italy goes allout to
defeat inflation

risk of the cancellation
of success obtained with diffi-
culty.”

In May the annual inflation
rate reached 6.8 per cent and
Italy has not managed to
bridge the gap of three points
which separate it from the
"virtuous” countries within the
European Monectary System
(EMS) of the European

Community (EC), he said.
Italy's foreign debts totalled

125 trillion lre (100 billion

dollars). The correction of the
hudgetdcﬂeitmtnnnﬁ:n

in -h!chhmo&ﬂbd

‘Kuwait running short of cash

KUWAIT, June 2 : Kuwait,
faced with a multi-billion Dol-
lar bill to repair the
from the Gulf war. is short of
eash and considering borrow-
ing the two things it once pro-
duced in plenty — oil and
money, reports Reuter.

Finance Minister Nasser
Abdulla Al-Rodhan acknowl-
edged in weekend remarks for
the first time that the govern-
ment had liquidity problems
and was considering three op-

| tions to meet a repair bill es-

timated at between 20 and 30
billion Dollars.

Initial estimates had put the
cost of rebuilding Kuwait as
high as 100 billion Dollars.

Rodhan hinted that the
Emirate could borrow against
its overseas investments esti-
mated at up to 120 billion Dol-
lars in value, borrow crude
from another Gulf producer or
seck commercial loans.

He gave no hint in an inter-
view with Kuwait's London-
based Sawt Al-Kuwait ( voice of

Kuwait) which option the gov-.

ernment deemed best. Kuwaiti
Finance Ministry officials were
Fot available for comment.

Bankers and dipk}matn said
which option or mixture. of
options the gwcrnm::nt might

Mujibur Rahman, State Minister for Fina add th |
_ngk at the Boa rd R of the Benk's nce ressing the Senior executives
Managing Director of the

‘mercial transactions by bor-

choose was in the realm of

nun[cctun: We're all guessing,

one diplomat.
They said the rnment
faced the unusual dilemma of a

cash crunch because oil ex-
ports were zero. Iraq's fleeing
occupation army set Kuwait's
wells ablaze in a final act uf
vandalism in February.

. In the current economic
climate and with many banks
making record provisions
against poor or doubtful third
world loans, Kuwait no longer
enjoys the immediate access it
once had to an eager capital
market, bankers said.

The ' newspaper quoted
Rodhan as, saying one option
before Kuwait was to register
its assets abroad : Bankers
said the Minister nppmntix
meant using investments held
by the Kuwait Investment Of-
fice (KIO) and Kuwait Invest-
ment Authority (KIA) as collat-
m'nl for loans.

inchude shares in Bri-
tish Pe luum, Daimler Benz,

the U. -based Sante Fe Oil
a network of refiner-

ies and filling stations in Eu- :

rope. .
The other choices, said the
Minister, were purely com-

...........

.....

rowing from the international
commercial banks and borrow-
ing crude from another Gulf
producer,

. The latter is permitted un-
der rules of the n of
Petroleum
(OPEC) and is not without
precedent. Kuwait and Saudi
Arabia produced on behalf of
Iraq during its eight-year war

with Iran.

~ Oil sources said there were
reports that Kuwait would ask
its Gulf Cooperation Council al-
lies — Saudi Arabia, the United
Arab Emirates, Bahrain, Oman
arlld Qatar te provide it with
of

MEES said Kuwait wanted
to ask for up to one million
barrels per day of crude ol to
fced Kuwaiti-owned refineries

abroad as well as meet the
nceds of at least two domestic .

refineries as they gradually
come back on stream during
the sccond half of this year.
’recise figures on how
much crude and cash Kuwait
needs immedidtely have never
been made clear. The numbcnf
we've heard are all back of en-

. velope stufl, said one western

diploma.
Kuwait Exporlcd 1.5 million

......
........

e

of Agrani

Head Office on Thlll’ldﬂjf Ghulam Mohammad
Bank (2nd from left) is also seen in the picture. = 1

Countries

. decided every

(mld &

hmc[ Is per day (BPD) before
raqi invasion last

No oil was e oo
occupation
U. N. e
this year

during
it was under
and

June - 2

SELLING AND BUYING RATES, offered by
Comumpercials Banks. for Bank Cheques, {BCs) and

Overseas Drafis (ODs)
Une Unit of Foreign Currencres (FCs) fior Taka
FCs Selling  Buying
US Dollar 35.9226 35.4432
UK Pound Sterling 60.9388 60.2046
German Deutsche 20.6215 20.3346
Mark
French Franc . 6.0824 5.9982
Saud! Rival 9.6101 9.4819
Dutch Guilders 18.2998 18.0464
Pakistan Rupee 1.5041 1.4897
(AMU*)
Singapore Dollar 20.3435 = 200720
UAE Ditham ~  9.8141  9.683]
Kuwalt Dinar : Not avaflable
Indian Rupee

1.7123 1.6958

Wan.mer.Fundelport

Performance Benefit (XPB) ‘Fund

- Buying Selling
US Dollar 3648 36.53
UK Pound 61.81 - 61.96
Sterling

* The rntﬁ of Pound Sterling are

day, based 'on the croas-
rates of New York market
Source: Sonal Bank

e ol -

il‘L m']

Gold (Taka for 11.86 grams) °
Tegabi o 8.00000
O 6.300.00
Silver | 200.00

Source: Dep-t-nu-ta..-tnihu..l M kcting

June - 2
mrrm per100 pieces)
Calf 10.000.00 — 13,000.00
Light . 25.000.00 — 30.000.00
Medium  30,000.00 — 35.000.00
Heavy 44,000.00 -- 50,000.00 .
Very heavy 50,000.00 — §6,000.00
Rejected  18,000.00 . — 20,000.00
Goat
Big &
heavy 10.000.00 — 12,000.00
Light &

:;:U:d 5.000.00 — 5,200.00,

2.600.00 -- 32.800.00
Sheep 5.000.00 — lg.ﬂ
Buffako 55,000.00 -- §6,000.00

prof

New industrial policy soon

Director of Vacpac

ing factory with participation

lished at level for
viding textile vacuum -
ing services in for

out cooperation for the estab-
lishment of joint wenture in-

dustries in Bangladesh.

] pcrflnﬂ Kg

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board

* Bot. = Bottom

Puccg bales FOB FOB
Van!:u:s (Ready)* (Sight)**
Bangia Tk. per 8 per
White bale* MT*
BW SPL. 3450 555
- BWA 3350 530
BWB 3300 480
BWC 2900 430
BWD 2600 380
BWE 2000 350
Bangla
Jossa
BT SPL 3500 565
BTA 3450 440
BTB 3400 490
BTC 2950 440
BTD 2650 390
BTE 2100 360
Tossa Rejection (TRS] :'
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa : |
Cutting
BWCA 1500 235
BWCB 1350 220
BTCA 1680 250
BTCB 1650 235
Meshta
Spl. 1950 ¥ 355
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready s Narayangan
** FOB sight = El'titglgongfj

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any selling commision. 0. D.
(Sight nontraditional/appli-
cable to export bills). One § =
Tk. 35.4966)

. =

Imports/arrivals of Kute
bales at Naray were five
to six thousand mounds while
at Daulatpur at four to five

thousands mounds. (One
manund is equal to 37.32417
KGs.)

hm:WJﬂﬂm

White Imlhhu'

"'*Iil;l;u'l'-

veteran politician
Narashimha Rao as the new
Pmﬂmtﬂﬂ-ﬂ-m
(1] Party. the stock market
most favours to win the -

planes’ fuel m m-

trouble three times, the Daily
Mainichi said here. reports
AFP.

The newspaper

the crew rs suspect a
built-in defect in the fuel sys-
tem. which distributes fuel
from each atrcraft's five tanks
three times since the planes
went into service with Japan
Airlines in April last year.

One incident involved a
New York to T in
late March, it ltllllll.m S -

The boeing 747-400 is the
latest in boeing's popular
series of 747 Jumbo Jets, and
is flown by several Western and
Asian airlines.

China on buying

mission

BEIJING, June 2: Nearly
200 Chinese officials from the
Trade . State
Commission and coas
provinces left Saturday for Eu-
rope on a buying mission, the
Eﬁnﬂnﬂc Daily reported, says

The delegates will spend
four weeks visiting Belgium,
the Netherlands, Italy, Spain,
France, Britain and Germany it
said. |

The English- China
daily reported a week ago that
the mission would place more
than one billion Dollars in
orders for ma-
chine-tool, textile and
telecommunications products.

The mission is A
goodwill gesture .pm‘z“tn“rd -

rope, where China's main
trade partners have com-

plained of its growi trade
surplus. e

TOKYO, June 2: Japan set-
tled a construction market
dispute with the United States
in talks here Saturday, raising
the possibility of averting
planned US punitive measures
officials said, reports AFP.

The dispute s from
US demands for w:nm
to the Japanese mnlm.lactiun
market was "virtually settled,”
the Japanese Foreign Ministry
said in a statement.

In the final round of the
three days of negotiations |}
here, Japan agreed to allow US
construction companies to
participate in 17 more pro-

Jects in addition to the same
number of projects
designated, mimj stry deh
said.

Pre-summit G-7
meet this month

TOKYO, June 2: Group of
Seven finance ministers and
central bank chiefs could meet
in late June before the July G-

7 summit, Japanese Finance
Minister Ryutaro Hanhlmtu

said, reports AFP..

"What I'm telling you is that
we're thinking about holding a
meeting,” Hashimoto told re-
porters, according to Japan's
Jiji press.

The Finance Minister said
the proposed meeting could be
held in London or Washington.
G-7 leaders hold a summit in
London from July 15-17 to
discuss Soviet aid and financial
policy coordination.

Most Kuwaiti fires

to be extinguished

KUWAIT, June 2: Kuwait is
to double international efforts
to extinguish hundreds of blaz-
ing oilwells set alight by Iraqi
troops and hopes that most
fires will be out by March, re-
ports Reuter.

Oil Minister Hamoud Ab-’
dulla Al-Ragba said in remarks
mlhhcd today that 237 fires

been put nut by four Amer-
ican and one Canadian fire-
fighting teams out of about 600
either set ablaze or blown up
by retreating Iraqi in February.

Ragba told the newspaper
Al-Fajr Al-Jadid (New Dawn)
contracts would be signed
next week to double the num-
ber of companies figh fires
sending 120 million of Dollars

daily up in smoke. He did not
name companies involved.




