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PDB fails to live up to WB prescription

Keep markets

open, says
IMF chief

Business
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Italy for Gorbachev
WASHINGTON, May 25 :
Countries which kept their in G-7 summit
markets both at the do- TOKYO, May 26 : ltallan
mestic external level, cou- P Minister Glanni De
The present system loss of power stations which need other donors in order o re- | gled with restricted interven- m-ﬂ.l_n-
Power Development Board more energy to run. duce system loss in the coun- | yon in all arcas are more likely o support the ides of Inviting
(PDB) rose to 40.6 per cent, The other causes are mainly try. But the project has not | 45 guceeed in the coming Soviet President Mikhat! Gor-
w‘; to the figures com- management and organisa- been completed due to fund | years reports PTI. bachev to the Annual Group
w December 1990. It tional inability of the Board to shortage. Michel Camdessus. the Seven economic summit in
was 40 per cent during the survey the metre reading of An initiative was also taken Director of the In- London. but Japan remained
last fiscal year. consumers in every month, tl:r‘ﬂl‘.lhlilh Capacitor Bank in | ternational Monetary Fund non-committal, report
World Bank to reduce its pre- . postponed at the middle of the | foreign relations yesterday. dustrialised countries, ;
sent system loss to 32 per The extent of power varia-  project target after setting up He said the developing uled for July 1817,
cent. The system loss of PDB tions is measured in terms of 450 Megavar capacitor bank. countries should effect struc- gether the leaders m
is over 8 per cent than that of load factor which is the ratio of In 1989 the government | tural reforms, integrate their | Japan. Britain. Germany,
the World Bank suggestion. average and maximum de- created a board comprisin economies with global

World Bank also suggested
PDB to reduce the duration of

mand. These variations cause
system loss, PDB pointed out,
arguing that the r de-

eight magistrates to take le
action against those who are
nsible for meter and unit

economies and the industri-

alised countries should not |

Carada. the United States, 1
France.
De Michelis salkd at a news

ment the mflow of products | conference that he had told

receivable electricity bill mand in July 1989 was 1535 pilferage. the developing codntries. Japanese Prime Minister

standing at three and half mw but it increased to 1562 mThf d:;-iﬂizlkm '-‘.“f“"'“'f There has been a regrel |oshiki Kaifu that ltaly was in
- . | -—— - : e — .

o btk Bur PO e iy To00 7 wcpread plrae et | e ke o b b | VU Marines and Bargiads ke ot b o ek hn i e b s i | Gt o oo o
.h-r:k to recover its electricity of setting up capacitor in co- achieved its desired target. re- | jndustrial countries, said Sandwip Island to be used in the restoration of homes. The homes were destroyed in a recent would consider the argument.
wori ack hae suspended | - Palcistan, Iran, Turkey | US plays down raits R T —
o b e h ush wai S€E NEW | Bushis suhoricy

tor Credit dupe to non-fulfil- OPPOSIHGH [0
ment of its

by PDB.
However, PDB had received

ISLAMABAD, May 25: Pak-
istan, lran and Turkey have
agreed to reduce customs tar-
iffs among them as a first step
towards liberalising trade with
each other, Pakistani Foreign
Ministry Secretary General

turn from the meeting that an
ECO summit meeting later this
year in Teheran would discuss
whether the tariffs could be
reduced further.

Zaki said the ECO had also
decided to establish an in-

EAEG

KUALA LUMPUR. May 25
The United States on Friday
down its o sition to
ysia's pro East Astan
Economic Grouping (EAEG)
which Vice-President Dan
Quayle has insisted Washington

WASHINGTON. May 25 :
President George Bush has
indicated new Soviet reform
proposals will be a major factor

some difficulties, * Bush said.
Bush said the present time

was critical for US-Soviet rela-

tions and the G-7 meetings

Soviet reform plan

"We're in a critical time
here in terms of meetings. in
terms of G-7, or summit., and

I'm anxious to hear from Mr

GENEVA, May 25 : The
world trade forum GATT on
Friday welcomed the US
Congress's rencwal of Press-
dent George Bush’s special
authority to pursue negotia-
tions in the Urpguay Round of

global trade talks, reports
Reuter.

Akram Zaki said, reports Vestment and development in his decision on whether to  agenda. Primakov, who is Gerbachev's But it said movement was
thorities viewed. According to | Reuter. i bank. The heads of the coun- | be allowed to join, reporis | .. .,1 Moscow more US aid . special emissary ™ he said. still needed to push forward
them. some causes are techni- The official APP news tries’ central banks would Reuter. and support inviting President B“Sh S[lll cm1 the talks. which have

wires, transformer load, unbal-
anced distribution line and

agency quoted him as saying a
10 per cent cut in the tariffs
was provided in a protocal

signed in Teheran on Thursday

meet in July to finalise the
project.

He said the Teheran meet-
ing, at which he led the Pak-
istani delegation, had dis-

Opposed s a wrong word
for our attitude toward the
EAEG. however, we do have
serious questions about the
EAEG. as do other countries in

Mikhail Gorbachev to a west-
ern economic summit. reports
Reuter,

In two different sessions

on Soviet plea
for $100b

Gorbachev on Wednesday
asked to be invited to the G-7
meeting — an annual economic
meeting of the leaders of the

dﬂﬂﬂﬂldﬁpﬁhm

the European Community and
most other countries on cut-

ting trade-distorting agricul-

' at a ministerial-level meeting st AR b with reporters on Thursday, AR ImGTON. a8 an United mmllyﬂﬂm:.admﬁ tural support.
CCK DCEZINSs wi of the Economic Cooperation Cussed a number | the Asia-Pacific reglon. a | Bush repeatedly referred to e | :  Germany, [taly. Canada
g . . Council (ECO) of th: three ©f measures to make the pre- | statement issued by the US | what he said was a new eco- President George Bush reacted Japan. mﬂ_m
moderate risé 1N | countries. viously slow- ECO "an | embassy in Kuala Lumpur said. | nomic reform plan to be  0olly on Thursday to a request in New York
. Zaki told reporters on re- effective and efficient body". A US embassy official said | brought to Washington next from Soviet President Mikhail The Soviet leader said
Shal'e tl'adl.l'lg the statement, prepared by the | week by Yevgeny Primakov. a Gorbachev for 100 billion dol- he wanted to discuss new NEW YORK. May 25 : The

Star Economic Report

The week began on
Saturday at Dhaka Stock
Exchange (DSE) with a moder-
ate rise in trading.

In volume terms. transac-
tions moved up to 4,429 from
Thursday's 3,143. Traded is-
sues valued Taka 2.79,722.00

NEC suffers plunge

in group profits

TOKYO, May 25 : Two of
Japan's biggest electronics
concerns announced mixed

The domestic market was
characterised by intensified
competition while overseas
markets were marked by con-

State Department in Washing-
ton, was also sent to Malaysia's
Foreign Ministry and the Min-
istry of International Trade
and Industry.

Diplomats said it was aimed
at calming Malaysian criticism
of Quayle's statements last
week that the United States
did not want to be excluded

top Adviser to the Soviet
leader.

Bush said his administration
was anxious to see that plan to
determine whether Moscow
was now mapping out a gen-
uine reform course. If so, he
hinted bilateral ties would im-
prove and a way might be

found to invite' Gorbachev to

lars in Western aid to bail out
his economy and questioned
whether huge cash infusions
would lead to genuine Soviet
reform, reports Reuter.

Bush said he had yet to see
Gorbachev's aid suggestion,
which the Soviet leader tossed
off to reporters on Wednesday
in what may have been a hypo-

forms of cooperation between
the Soviet Union and the West.

Sentor US officials are hesi-
tant to invite Gorbachev to
London. questioning whether
it would simply be an atten-
tion-grabbing stunt to seek
massive aid instead of part of a
true effort to reform the Soviet

dollar closed lower, pressured
by technical and speculative
sclling, as traders readied
themselves for a three-day
weekend. Reuter.

It's still range-trading, with
dollar trading between 1.71-
1.73 marks and | expect that
range to hold tomorrow, Peo-

ple are not going to be overly

against. Thursday's Taka | results Friday, with computer ., 4 trade friction, it said. from development talks in the | the Group of Seven industrial  thetical comment, but he ob-  Economy. e _"H"‘lﬁuft:ttﬂl“.“m""
2,75,228.00. giant NEC Corp. suffering a Group sales nevertheless | region. nations meeting in London this  served that a hundred billion is a dealer for Barchys Bank.
Advancers were more in | 36.2 per cent plunge in group .. 74 per cent to 3,699 bil- "I think it would be | Jul. a large piece of change. Grigory Yavlinsky. a leading Hols will by trading in
number. But decliners involved Ff“g"ﬁ’ while Eh‘?’ C.Enrp. lion yen (26.4 billion dollars} | counter-productive, @uayle In two news conferences, radical Soviet economist. who olidays
pos an increase ol 12.5 per .

more transactions in wvalue
terms. As a result DSE All
Share Price Index lost te

cent, reports AFP.
NEC said the slide in group

despite lower sales abroad.
Revenue from communications
equipment, computers and in-

told Asian journalists in Wash-
ington before leaving on a visit
to Japan, Indonesia and Singa-

"Well, you see, we got Pri
makov coming over here with
a plan. Let's see what it is,” Mr

Bush was non-committal on
whether he wanted Gorbachev
in mid July London economic

says he has Gorbachev's lesson.
is currently discussing an eco-
nomic rescue plan with US

the UK and US Monday.
The dollar closed at
1.7115/256 marks, down from

' Bush told reporters who asked summit of the seven largest the opening of 1.7280/90
343.4225 oints f(rom |eamings to 54.4 billion yen dustrial electronic systems _ po ge experts at Harvard University. )
Thursday's Hfﬂlﬂ. (389 million dollars) mal'::ly rose, but sales of electronic P under what conditions Gor- industrial nations. : "ﬁ%;;’d Wednesday's finish

Transactions involved | reflected losses caused by its devices such as computer Malaysia had proposed set- bachev might be invited to the Gorbachev asked to be in- It i1s unclear to what extent | © |. /30 marks.

London talks.

twenty six stocks. Of them ten | withdrawal from the audio-vi- chips declined along with | ting up the EAEG with mem- vited on Wednesday to discuss Yavlinsky is coordinating his
lllnﬂti nine lost and seven |sual market in the United thnf: of other products. bers of the Association of i w el iense e e TN forms of cooperation be- project with Primakev, Gor- MMﬁ'
remained unchanged at their | States. The also cited NEC's overseas sales, ac- | South East Asian Nations plus coticage 1t I we RS tween the Soviet Union and bachev's main adviser on for- five countries

previous quoted prices.
Eastern Cables and 5th ICB

Mutual Fund advanced Taka
3.33 and Taka 1.22 to Taka
82.52 and Taka 125.22 re-
spectively.

BGIC Insurance, Peoples
Insurance, 4th ICB Mutual

lower prices for computer
chips resulting in a weak per-
formance by its semiconductor
subsidiaries.

Price Barometenr

counting for almost a quarter
of all turnover, fell 2.9 per
cent to 866 billion yen (6.2
billion dollars).

USSR,

E;tern Europe look for new

Japan, China, South Korea.
Hong Kong and Taiwan to
counter other emerging trade

rescrvations about it, we owe
Mr Gorbachev, who is a friend,

' (to say) hey. look, this has

the West. A senjor Soviet envoy
visits Washington next week to
discuss Gorbachev's new re-
form ideas.

eign economic relations.
Moscow is also secking 1.5 bil-
lion dirs in new credits from
Washington to buy US grain.

 Raw Jute

MANILA, May 25: The Asian
Development Bank said here
that it had a a total of
569,000 dollars in technical
assistance grants to Bhutan,
Indonesia, Nepal, Pakistan and
Sri Lanka, reports AFP.

e The Manila-based ADB said
Fund, 6th ICB Mutual Fund, Essentials in a statement that the
sh Thai Aluminium, B Mav-25 100,000 dollar grant to In-
National Tubes, Dhaka 5 Orm_s 0 e ce oo donesta would be used for a
Vegetable and Osmania Glass |RICE =~ (Taks per kg %EJEB— angani/Daulatpur | study of geothermal energy
moyed ve :! ﬂgnzg\c %h:a Amanifme) 14.75-15.00 MOSCOW, Mgy 26 : "No dealings this year in Comecon turned out neither we nor our solvency not a lack of Soviet | Varieties (Tk. per 100 Kg pricing in that country which
tween Taka 0.25 an Paij 14.50-15.00 : e demand i ing the prob- | — is developing this indigenous
£ 60, U?: P money, no funny”, sums up the from transferable roubles, partners have dollars, Piskop- lcma B cEusIng P White Tossa Meshia energy source
NTC in the Food and Allied | vEGETABLES (Taka per kg) E:w "fpﬁ:k";“r f’“ﬁﬂ:{ °m'f:fl which were just ot “m““ﬁi‘;ﬁ pel. in charge of Eastern Eu- S ne wav the Soviet Union is | Medium 1393 1500 1125 A 100,000 — dollar grant
séctor and Beximeo Pharme | Reo(omie) x4 0 nald ppel on Moscow's  device and not real money, rope at the Foreign Economic y Bot* (B) 1340 1447 1098 I % the Bhutan
declined Taka 5.00 and Taka | Brnjl 12.00-16.00 dwindling trade with its beecn eagerly awaited on all Relations Ministry, said in an tackling this is by again allow- Bn? {[C] 1356 1386  TOAE m;: prs;frc R witm
Tal ' Taks s fingar 10.00-1200 | former allies in Eastern Eu-  gides. interview, ing its enterprises to agree 55
?‘?DEGD? 300:90:4n2 ::H‘n 10.00-12.00 ‘| rope, reports Reuter. Moscow thought it would at Some in Eastern Europe  barter deals. Eht' W A ] l:ﬂsmd 857 | the mthm"; w;ﬂm*
L'.iratn Delta Insurance and [ [abhat 7.00-8.00 Trade in the region is run- last get a fair price from its thought Moscow was trying to Moscow is also looking at ' 3 FOB = Freight on ture, stoc e m:?
Pharma Aids lost Taka 2.00 | PP 1.00-8.00 ning at a tiny fraction of last  pejghbours for oil and other Wreck their economies in re-  ways of allowing enterprises in Bot. = Bottom industries while and equal-
each to Taka 115.00 and Teka Green Banana (Four Pieces) 6.00-8.00 year's levels, after govern- raw materials, while countries venge for abandoning commu- the area trade in national cur- Pugta bales FOB FOB sized grant will go to improv-
178.00 mpecuv!;ly ﬁ—;.nm ﬂ:mﬁ‘i:}' ments, in a burst of free-mar-  guch as Poland and Hungary nism by not buying anything, TE*:’E“FE i’“t'-"-h T; T“bl‘“‘ ziut;: Varieties  (Ready)® (Sight)** ":_EI t:w?mn:m;ug
: ? J ; e : for- hoped that ad 1 but Soviet officials say a fall in @nd lorinis, ihal arec no -
Atlas h, Rupan Oil. | A 10.00-11.00 o Emhtm';Bmm Bigpke-Lip i L AROpEng DTN Y convertible, Sitaryan said Bangla Tk. per 8 per Lanka's National Water Supply
onos Paper, Star | Wheat 8.00-8.50 cign e monopolies and de-  world market practices in Soviet oil exports just left * : ryan said. : 2
:Ind Tm] Spinning d:t:llnad Suzi 18.00-20.00 creed that in future enter- place of the artlﬂ?:ial Comecon them with less money to buy But some people are also | White bale MT and Drainage erﬂ.w“hmﬂtfl i
i the P % FISH (Taka por Rg) prises would trade in hard system would help lernise  goods with. considering a move institu- H'i.’I.I:E.PL 3450 585 97.000-dollar grant =
oty St Katlatbig) 100.00-110.00 The slump in trade has ex- They had overlooked one ernment's monopoly on for- the European Payments Union | BWB 3300 550 | the fertiliser marke
oted Prices of Hilsha 55.00-56.00 d h _ which helped revive Western | BWC 2900 480 in Sri Lanka, the ABD state-
Qu . acerbated recession at home. thing. | eign trade also created confu , 1d 410 said
Imled tocC ihmtp(hﬂ :g:ﬁg mant with reformi. roubles to dollars took place a Ministers in Eastern Eu- 1l until its members were | BWE 2000 6 MMM
Mﬂ}' -25 . x:,;' 100.00-120.00 Now Soviet and East Euro- agic things occurred — it ropc agree that a lack of Soviet _"E*‘dl" to make their currencies M dﬂt‘h
PULSES (Taka per kIJ pean officials, aware that it is — .. convertible. Tossa space
_ TV Cloamg. “Change | 2003208 money that ofls the wheels of n Khokhlov said the system, | gT spL. 3500 595 TOKYO, May 25 : Sakata
I 100/5  190.00 unchanged | Mashuer 26.00-28.00 | trade, are looking at new, and which would keep multilateral | gTA 3450 580 Seed Corp said Wednesday it
4hICBMPund  100/10 14188 (.0.86) | Moogh 28.00-30.00 some old, forms of trade fi- - trade going. could use the Eu- | g1B 3400 560 would send flower and veg-
SthiCBMPund  100/10 125622 (1.22) | Chhola 22.00-24.00 nance to get things moving ropean Currency Unit (ECU), | BrC 2950 490 etable seeds up on the US
6th ICB M Fund 100/10 9212 +0.62) § Maor 1 24.00-26.00 the Eurupcan Cgmmuntt}p's BID 2650 420 space shuttle Columbia to
BOIC 100/10 11235  (+0.25) ;?:T ﬁi:'-m”*m "We should once again study ‘embryo currency, as unit of ac- | BTE 2100 375 study the effects of space on
oy o010 11700 61000 | Bed Ssaoe0s | the whele question of pay- count. White Rejection (WRS)/ agriculture, reports AFP. :
Enginesricg Mastton 80.00-90.00 ments so it may contribute to Tossa Rejection [TRS] : Japan's largest Genera
B Thet Abmmen 100/10 9200 4037 | OIL (Taka per Litrey | our cooperation and not be a The IBEC, which used to | SR ES G- 5 Secd Company said the seeds
Eastern Cables 100/5 8252  (+3.33) § Mustard 52.00-56.00 hindrance”, said Stepan S5i- handle transferable lfﬂl-lbcﬂ would be left for 10 days in
ey i o sl P 3700-33.00 | taryan, one of President _ payments for the member | gwg 1700 290 space conditions of zero grav-
Dhaks Vegetable  100/5 14500 (+1.00) [ Coconut(Colombo) 66.00-70.00 | Mikhail Gorbachev's top advis- states of Comecon, who are | gyy 1350 220 ity and widely changing tem-
NTC 100/5 26000  (5.000 | Veperable Ghee 50.00-52.00 b 4t a hews confrence: lnat still its owners, is now turning | g1R 1800 300 ty tures. The effects on their
m,‘_ v S0 ey ISPICES (Taka Per kg) Sﬂhrdnyannmnﬁngﬂtﬂlﬂﬂ- itselfl into a conventional | gy 1450 230 pera S s will be stiadied
— N waanged D""'ﬂ.;, ;:mm 1.;'$ lution of the Comecon trade commercial bank. and itsell | pop 1300 230 E:;lﬁ ik ¥
- 2 0 } = y iy = s
) 7500 (-3 Chillies 52.00-38.00 VT $# T 00 E;Ef e Y S8 L SccotiniDe | Mhelioms The National Aeronautics
i . N T s Tteamiotiond) 42.00-48.00 The shift to hard currency _ iy, e : Culting and Space Administration
The bnatna 100/10  90.00 unchanged "  (Long) 42.00-48.00 o § s RO BWCA 1500 235 (NASA) plans to launch the
"-'-""-:'»-u-.- 100/5 11000 _ (-100) [ Oreen chillies J819-20.00 eneral Manager of [ n Hotel recently gave | Exchange Rates | FRAS: 13% ::g Cohimbia on June 1.
Tl = i mmqu s zuﬂii-::: away special plagques and certificates sent from Sheraton Bmumg }:&n 235 Exxon withdraws
E-u: 100/10 1450 (939 oo Garge) 3.50-4.00 Regional Headquarters to three outstanding executives Mav-25 Meshta ;
Apex Tannery 100/5 142.00 unchanged [ Jhira ( ) 7.00-8.00 and employees of the hotel. They are (from left) Mujibur o A 1950 155 guﬂty]h
Bata Shoe W0 $808 webmgrd :EC! LANEOUS mmt;r:gt‘:{ Gold (Taka for 11.60 gam | Rahman, Controller of the Year, Abul Moazzem, nominee | " Lo, o ol 6cs wa | A 1900 345 ANCHORAGE. (Alaska), May
st Gl el Voorangll [ 27.00-2%.00 Guinea 6,300.00 for President’'s award and A Latif Khan, nominee for Em- | owrseas Drafts 10Ds) B 1800 330 25 : Exxon Corp and Exxon
m“ = NN S . Rt 18.00- 2040 Stiver #0.00 ployee of the Year award. S . of C““:lz'“";‘w <l € | 1600 295 Shipping Co on Friday with-
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S Hides & Skin onan Do o3 305 | SMR 1125 200 | Uolar G0 Mol seuioment that
BRI eh TRV W Mark * FOB ready = Narayanganj collapsed. reports AP.
Dha'ka tOCR EXChan‘ge ————— ) | R T T - T 0 Eﬁmﬁm 56101 o4ss | ** FOB sight = Chittagong/ US District Judge H Russel
Mﬂl‘kﬁt PfOfile : Duteh Guilders 185458 18.2885 | Mongla Ports. Indicative Price | 1,)1and had given the compa-
----------- Pakistan Rupee 1.5073  1.4929 | 5t wihch sales may be consi- | ..o unuyl Friday to decide
Mﬂy -25 Mﬂ}’-z.s 15wauu-1 Dollar 203148 200436 | dered for EPC registration. whether to withdraw their four
(Taka perl00 pieces) UAE Dirham 9.8141 g6831 | The $ prices are exclusive of guilty pleas to misdemeanor
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