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The diffuston of technology

in country's agricultural sccior
has positive impact on the al-
leviation of poverly. experis

q‘l’ht propoertion of * ‘poor’
people was F:rper cent in the
villages where it has been
adopted compared to 56 per
cent in the villages where it
= carried
A recent st out
by BIDS in mﬁuﬂbﬂ with
Bangladesh Rice Research
Institute on the differential
: ct of modern rice tech-
revealed that adoption
of modern variety (MV) -
cantly increases income from
both land and capital in rice
cultivation under brigated as
well as rainfed conditions. MV
adoption contributes to higher
labour income only under frri-
gated conditions.

The study suggests that the
new techmology inereases in-

Week ends with marked |

sector to help curb poverty

By Shahiduzzaman Khan

come share of land and capital
proportionatcly more than of
labour

The technological progress

Crogh To Teduce the country s
dependence on cercal imports
which has increased from 0.5
million tons per annum in latc
1960s to about 2.0 million
tons in recent

The survey says. by 1989
modern varieties have covered
only 41 per cent of the arca,
compared to nearly 90 per
cent in Sri Lanka and
Philippines, over 70 per cent
in | sia and 60 per cent
in India.

The adoption of MVs is de-
termined mostly by technical
and environmental factors
such as access to frrigation
facilities, depth of flooding of
the land. soil salinity, amount
of rainfall etc. than by socio-
cconomic factors such as furm

rise in share trading
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The week ended on
Thursday at Dhaka Bourse with
a marked rise with decliners
domination in trading.

In all 3,443 shafes and

debentures changed hands
compared with Wednesday's

only 879. Traded issues valued

Taka 2.75.228.00 from
Wednesday's Taka
1.34.230.00.

The Composite Index of
Dhaka Stock Exchange (DSE),
which is the broad indicator of
pricc movements of all the
listed stocks, lost to 344.0192
points from Wednesday's

344.5445.
Transactions involved twen-

tysix stocks. Of them twelve
lost. nine gained and five re-
mained unchanged at their
previous quoted prices.

The 2nd ICB Mutual Fund
and the debenture of Beximco
Pharma declined Taka 5.60
each w Taka 190.00 and Taka
1725.00.

Bangladesh Thai Aluminium
lost Taka 2.37 to Taka 91.63.
City Bank and Metalex Corp.

declined Taka 2.00 each W
Taka 268.00 and Taka 98.00

respectively.
United Insurance, National
Tubes, Oxygen. Ambee

Pharma, Tallu Spinning and
Chittagong Cement lost within
the range between Taka 0.20
and Taka 1.50.

The Ist ICB Mutual Fund
moved up Taka 7.00 to Taka
422 00.

The 4th ICB Mutual Fund,
Kohinoor Chemical and
Eastern Cables gained Taka
2.00, Taka 1.53 and Taka 1.19
to Taka 141.00, Taka 70.00
and Taka 79.19 respectively.

BGIC Insurance, 3rd ICB
Mutual Fund, 5th ICB Mutual
Fund, 6th ICB Mutual Fund and
Bata Shoe advanced with the
range between Taka 0.50 and
Taka 1.00.

Quoted Prices of Traded Stocks
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134 Listed stocks
9 Gains 12 Losers 113 Unchanged

113 Unchanged stocks include five traded on the day at

their previous quoted prices.

DSE All Share Price Index = 344.0192
Issucd Capital=Taka 10,146,289.601.00
Market Capitalisation = 9,830.436.897
Turnover = 2,75.228.00 (Valuc) 3443 (Volume).

1. Tender Notice No.
2. Name of work
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7. Name of office the tender
~ available from

8. Name of office
receiving the tender

9. Last date and time
ofmcnwmgwndc:r

tender

DFP(G) 5961-20/5
G-138

Roads & Highways Department
Notice Inviting
Tender

Construction of kilometre

: Tk.91,683/=
. Tk. 1,834/=
: 15 (fiftcen) days.

.

10. Date and ume of opening :

23/EE/GRD of 1990-91.

posts pn Gopalganj-Taker-
hat road under Gopalgan)
Road Division during
1990-91 financial year.

Contractors enlisted under
General Category ‘A’ o 'C’
class of Roads & High-
ways Directorate, General
Category D’ class of Bari-
sal Road Circle and Gene-
Eal opflalcgpry 'E‘Dqla_s_s of
j Road Division.
Emcﬂ Engineer, R&H,
Road Division, Gopal-
ganj/Faridpur/Madaripur/
Barisal/Patuakhali/Bhola/
Sub-Divisional Engincer,
R&H, Road Sub-Division-
:‘.ﬂngmecr' . Rg:‘lj{ Vo Lo
] 5 , 1st Line
Workshop Sub-Division,

I
Superiniending Engineer,
H, Road Circle, Bari-
sal/ Executive Enginecr,
R&H, Road Division,

GO]HIEH!I].

2-6-91 (18-2-98 BS)
upto 12-30 minutes.
2-6-91 (18-2-98 BS) at
12-45 minutes.

Upendra Nath Talukder
Executive Enginecr, R & H,
Gopalganj Road Division,

* Ganalas,

stze and tegurial status of the
farmer. The infrastructure
variables, access to electricity
and transit facilities, are also
important determinants, the

smd{ ..

1 .-r-uhﬂlhnn: pressure al
the household and village level
is also an important factor be-
hind the technology diffusion.
The study says the adaptation
rate is higher in villages with
more unfavourable land en-
dowments and with lower non-
farm employment oppertuni-
ties.

The researchers found that
the flood-prome areas have
had the highest net gains from
the adoption of new technol
ogy. The traditional cropping
pnlt:rn I'ur these arecas is
deep-water aman rice followed
by low-yielding pulses or oil-
sceds

The study says. with rela
tively higher availability of sur
face water during the dry sea-
son, larmers are increasingly
shifting land to single crop-
ping with MV bero or double
cropping with oilseeds fol-
bwghy MV boro.

The income from rice as
well as total household income
is found significantly bigher in
villages reporting soil salinity.
The study says this result is
surprising as coastal areas with
salinity problem is supposed to
have unfavourable rice growing
environment

The study has, how-
ever.found that concern about
the negative effect of the tech-
nology on alleviation of
is unfounded. The technology

| has been adopted by all groups

of farmers. Although income
inequality increases somewhat
with the diffusion of technol-
ogy. the poor gains in absolute
terms through the operation of
labour and tenancy markets, it
Say™.

In Bangladesh, the technol-
ogy has been adopted more in

| areas with lower endowments

of land and hence has helped
reduce the income disparity
acress regions. The study rec-
ommends that the government
should actively support further
diffusion technology in the
country for greater socio-eco-
nomic development.

The members of the study
tcam were Dr. Mahbub
Hossain, M. Mokaddem Akash
of BIDS and M.A Quasem and
M b R ;

Bangladgsh Chamber of
Industries ) has urged the
government to announce im-
mediately the Industrial Policy
which was finalised earlier in
consultations with Trade
Promotion Organisations
[TPOs).

An accelerated growth in
industrial sector would not be
possible if Bangladesh follows
the hard conditionalities put
by the donor agencies in¢lhud-
ing World Banks according to
BCI.

The views of the BCl mem-
bers were expressed al the
mecting of its members with
Finance and Planning Minister
Md. Saifur Rahman at the
chamber building on

May-23
SEILING AND BUYING RATES. offered by
€ camrerctals Banks, for Bank Cheguies, (BCs) and

{ werscas Dralts (OLisl
Utic Unit of Foreign Cumrencies (FCa) for Taka -

FCs Selling Banyting
US-Dollar 350226 35.4432
UK Pound Sterling 62.3725 61.6256
i German Deutsche 20808808 206876
Mark .
French Franc 6.1797 6.0041
Saudi Riyal 9.6101 9.4819
Dutch Guilders 18.6224 18.3643
Pakistan Rupee 1.5104 1.4960
(AMU*®;
Singapore Dollar 203286 20.0573
UAE Dirham 8.8141 89.6831
Kuwalt Dinar Not avallabl
Indian Rupee
AMU 1.7490 1.7322
S. Kroner 5.8553 5.7701
*"AMU-Asian Monetary Union
Wage Earners Fund/ Export
Performance Benefit [(XPB) Fund
Buying Selling
US Dollar 36.48 36.53
UK Pound 63.37 63.42
Sterling

* The rates of Pound Sterling are
decided every day. based on the cross-
rates of New York market

Source: ~aull [lank
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Suppl}f uf dlffﬂ'ent varieties of rice has ﬂmdpd the Badamtah th]#ﬂalr market. But the ratmlrrn ull the items at an

exorbitant price.

_
Structural reforms, fiscal C(}nsolidalion needed :IMF

-—Star photo

Cautious monetary policy to
reduce inflation sought

WASHINGTON May 24:
Industrial nations should con-
centrate on "fostering condi-
tions that are conducive to
strong and sustainable
(economic) growth,” said
International Monetary Fund
Managing Director Michel

ssus, reports Reuter.

To help achieve that, he
said that major nations are fol-
lowing a threc-pronged strat-
egy—a cautious monetary pol-
ley aimed at reducing infla
tion, fiscal consolidation to
increase national savings, and
structural economic reforms,

"While there is room for
discussion, most of us now ex-
pect ' that recovery in North
America and . the United
Kingdom will begin before
long,” Camdessus said.

In a speech prepared for
delivery to the Chicago Couneil
on  Fereign Relations,
Camdessus said that moderate

- growth im North America and

the United Kingdom is ex-

pected in the second hall of
this year, followed by more
vigorous growth in 1992,

He w industrial nations
to take the lead in bringing the
Uruguay Round ol International

6 more CEPZ
units resume
production

Six more cyclone affected
industries in the Chittagong
Export Processing Zone
(CEPZ) have resumed produe-
tion, a Bangladesh Export Pro-
cessing Zone Authority press

relecase said in Dhaka on
Thursday to night. reports

BSS.

These brings the total num-
ber of industries to resume
production after the devastat-

ing cyclone to 17

irade talks to a successful
conclusion.

“A meaningful reduction of
iradc barriers through a suc-
cessful Umguay Round would
strengthen the long-term
growth prospects of the indus-
trial countries,” he said.

Camdessus warmmed that re
forms in Eastern Europe could
be put in jeopardy by the re-
luctance of industrial nations
to open up their markets to
imports from the region

"The countries of western
Europe have a special re

sponsibility to....their eastern
neighbours In the field of
trade,” Camdessais said.

Third World debtor nations
would also benefit from more
open markets in the industrial
world, he said.

"The collaborative debt
sirategy that has been in place
now for several ycars is pro
ducing positive results,

although more slowly than we
had hoped.”

he added.

_ industrial policy
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Wednesday, a BC| press relcase
issued on Thursday.

A. M. Subid Ali, President ol
BCI. made strong pleas at the
mecting to mobilise more do-
mestic resources through ex-
pansion or widening of the tax
base and not through imposi-
tion of any new taxes.

The unproductive expendi-
tures must be curbed and re-
sources immediately should be
deployed for the growth of the
productive sectors he said.

Referring to the huge
amount of outstanding bank
loans the BCI chiel felt that
such a situation had emerged
because the banks and other

financial institutions sanc-
tioned loans without consider-
ing the economic viability of
projects.

lHe also called upon the
government to issue orders to
the insurance companies for
settling the claims of the in-
dustrial units, aflected in the
Export Processing Zone by
the recent devastating cyclone

The BCl president called
for withdrawal of surcharges
on savings and term deposits
to help encourage savings.

Meanwhile. Dhaka Chamber
of Commerce and Industry
[DCCI) in a recent scparate
mecting with Finance and
Planning Minister Sailur
Rahman suggested for tax-cx
emption dividend incomes to
boost capital market. said o
NCCI  press  release  on
Thursday. It also called for re-
vising and lowering electricily.
gas. waler. swerage charges.

Qil prices fall

LONDON, May 23 : Oil
American oil industry

prices fell slightly on Wednesday alter
Ifigur::s revealed a rise in erude ofl

stocks held across the United States, reports Reuter.
Traders scrutinies weekly US crude stock figures as a key
indicator of demand in the world market.

Benchmark Brent crude oil fell 13 cents to 19.20 dnllum a
barrel on the London futures market.

Trade on both the futures and physical markets was slow.

Oil futures prices (dollars per barrel) at 1630 GMT.

North Sea Brent (July)
New York Wti-Type (July)
‘Singapore Dubai (July)

handing over a cheque for Taka
Wednesday. Md Fazlul Huq, General Secretary ;

Bangladesh Grihanirman Rin Grahita Kalyan ":almn ';Bm rowers of housebuilding loan)
50,001 to Prime Minister Begum Khaleda Zia on
Dr. Ali Asgar, Finance Secretary; Abdul

~ May 22 May 21 cluuc
19.20 19.33
20.82 21.06
15.90 16.18

Wadud Bhuiyan, Convener of the samity are seen in the picture.
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May-23
Gold (Taka for 11 66 grams)
Tejabi ,000.00
Ghulrmes 6.300 00
Silver 200 T

oo [iepartmeend o A vlvoral Mokt

(Wet/Salted)

May-23

(Taka perl00 pieces)
Ciow
Call 10,000.00 — 12.000.00
Light 30.000.00 — 32,000.00
Medium 35.000.00 — 40.000.00
Heavy 50.000.00 -- 52.000.00
Very hemvy 55,000.00 — 60,000.00
Hejecled 18.000.00 — 20.000.00
Goat
Big &
heavy 12.000.00 — 1300000
Light &
Mecdiim 5.500.00 — 6.000.00
Rejected 2.800.0¢ -- 300000
Sher 4,200 (0 — 850000
Bt b A5 N 0 - 56 .000.00

Bibtie  dpa s m Al o el Shoa e g

i ‘o I ;irﬂmv

RICE (Taka per kg)
Aman (Very fine) 16.50-17.00
Amanifine) 14.75-15.00
Puipaani 14.00-15.00
Ufsin 13.00-113.50
VEGETABLES iTaka per kg)
Powatol White) 1.75-4.00
Brinjal 12.00-16.00
Lady's finger 10.00-12.00
Karolla 10.00-12.00
Lalshak 6.00-8.00
Papya 7.00-8.00

Green Banana (Four Pieces) . 00-8.00
OTHER FOODUR AN Meka pr W)

Flour 12.00- | 4.00
At 10.00-1 1,00
Wheat .00 % 50
Sz 18.00-70.00
FISH (Taka per kg)
Ruchi(big) 110.00- 140.00
Katla(big) 100.00-110.00
Hilsha 50.00-60.00
Pangas 110.00-120.00
Shampibig) 80.00-110.00
Singi T0.00-80.00
Kai S0.00-1 10.00
PULSES (Taka per kg)
“ash 30.00- 32.00
Moluar 26.00-253 00
Moogh 26.00- 30.00
{ hhola 22.00-24.00)
Mosor 24.00-26.00
Khesun 16.00-18.00
MEAT (Taka per kg)
ot Nt Available
Mution Not Availabie
OIlL (Taka per Litre)
Mustard 52.00-56.00
Sovabean ¥7.00-38.00
Coconul( Colombeo ) 66.00-70.00
Vegvtuble Ghwe 50.00-52.00
SPICES (Taka Per kp)
Onson 13.00- 1600
Cadic 36.00-40 00
Challies $2.00-58 0
2 L tlﬂ‘l} .i 00-48.00
L ‘. !
Grevn challies 1 5.00-20.00
Crenger 2o - 24
MISCELLANEOLUS (Taka)
Ciwx 1730 0l- 240 .00
Sugar 27 D258 00
Muolasoes 1506 20,00

Semare ¢ Ditpuartsnend of Agrecwitueal Murkeing

¢

Bangladesh
ranks 136th on

human resources

Star Economic Report

Bangladesh is ranked 136th
among the 180 countries in
terms of human resources de-

velopment.

The United Nations

Development I‘rt:-g:nm me -

(UNDP) has ranked coun-
tries of the world according to
their achievements in enhanc-
ing the health, education and
literacy of their people.

The rankings have been
made by the UNDP in a report
under three broad categorics
— high human development.
medium human development
and low human development.

Bangladesh is placed in low
human development category
alongwith 63 other countries
which include, among others,
India, Pakistan. Bhutan,
Myanmar (Burma), Nepal.
Vietnam and Indonesia.

"US committed to be

a world leader”

SINGAPORE, May 23 : US
Vice President Dan Quayle said
it was committed to being a
world leader and called on
cconomic superpower Japan

to enter into a gbbal partner-
ship, reports
“E'uly mﬁ: {he non-gov-

crnmental Pacific Economic
Cooperation Conference that
the US would not shrink from
its responsibilities of keeping
world peace and stability and
fostering development.

Kuwicha bales '

FORB * Narayanganj/Daulatpur
Eﬂt:_tzign c?('k pt'l' 100 K‘?u
Whitc Tossa Mcshia
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. [C) 1206 1286 1045
Bot. ) 1072 1125 B57
* FOB = Freight on board
* Bot. = Botipm
Piucca bales FOB FOB
Varieties (Ready)* (Sight)**
. Bangla Tk. per 8 per
White bale* MT*
1w SPL. 3450 685
3350 570
3300 550
2900 480
2600 410
2000 365
Jossa
BT SPL. 3500 595
BTA 3450 5B0
BB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRSI/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1 700 290
BWH 1360 220
BTR 1 800 300
BTl 1450 230
HCR 1300 230
White /Tossa :
Cutting
PBWCA 1500 235
BWCH 1350 220
HITCA 1650 250
B1CB 1550 235
Meshta
Spl. 1950 35656
A 1900 345
B 1800 330
C |600 295
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Narayanganj

** FOB sight = Chittagong/
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any ulﬂng commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One 8 =
Tk. 35.4966)
Imports/arrivals of Kutcha
bales at Narayangan] were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417

Source  Banglalest Jule Assccisibon
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$ 552.4m Japanese
trade deficit in 10 days

TOKYO. May 23 . Japan's
cusioms cleared (rade :
rowed to a 552 4 millon
deficht in the frst 10 of
May from a revised 8167 mil-
hon dollar defiefl a your onr-
reporis Reuter.
interim deficn
compares with a | 19 billion
dollars surplus in the first 10
days of April

FOB exports increased 190
per cent from a year carller o
a total 5.78 billon doliar, while
C & F imports increased 11.8
per cenl a ftotal 633 billon
dollar

The ministry used dollar
rates of 137.21 yen for exports
and 137.21 yen for imports in
May. against I1SA 68 yen for
both exports and imports a

year cariter.
Oil to remain
this year
MANAMA, May 23: Oil
Minister Yousel Omeir Bin
Yousef of the United Arab
Emirates was junltl
would remain at their present
levels until the end of the year,

reports AP.
In an interview with the

in demand for ofl rm
barrels each year until the end
of the decade.

The Organization of
Petroleum Countries
[OPEC) has set a price target
of 21 dollars a barrel. although
world prices remain below
that level, averaging around 17
dollars.

6.7 wage rise for
) sy e

DUESSELDORF (Germany).

May 23: Textile workers in

s of two German states

m won a 6.7 per cent wage
Reuter.

Th: textile and clothing
workers unions aid negotiators
for unfons and had

on the rise jor some
96,000 workers in the easiern
part of the state of North-
Rhinc Westphalia and for
24,000 workers in Northern
Bavaria

In additton working hours
will be reduced in two
from 38.56 hours a we

hours. it said.

Soviet agriculture needs
more western aid

MOSCOW. May 23: Foreign
investors have shown little in-
terest in helping the Soviet
Union reform key arcas of its
agricultural system, a Deputy
Prime Minister said, reports
Reuter.

Fyodor Senkeo, res
for the huge fertile black earth
regions in Central Russia, said
western help was needed for
the food supply system which
caused scrious shortages last
winter.

"We sense the flow of for-
eign inwestors is very slow.” he
told a news conference. "We
are selling equipment and
creating joint ventures bul not
in those areas which could
a great role in improving
supplies.”

Pakistan to set $ 60b
development plan

ISLAMABAD, May 23: The
Pakistani government's
Planning Commission pro-
posed a five-year
plan for the country worth
more than 60 billlon dollars
beginning 1993, reports
Reuter.

The proposed cost ol what
will be called the Eighth Five-
Year Plan(1993-98) will be 42
per cent higher than the pro-
jected 42.5 billion dollar out-
come of the Seventh Plan end-
ing in June 1993, a Planning
Commission paper said.

The policy-making National
Economic Council gave the
Commission go-ahead to pre-
pare the Eighth Plan.

US recession

continues

TOKYO, May 23: Slow im-
provement in US consumer
confidence and weak personal
expenditures lu.ﬂ:l:ul “I:I Us
economy has not yet out
of recession, the Bank of Japan
(BOJ) said in a monthly report

on overscas cconomic activity,
reports Reuter.
to tell if the

“It's too ear
economy has ttomed oul,
although indicators such as
housing starts luﬂ:ﬂ SOME
sign of recovery,” a BOJ official
told reporters.

The report said that when
the economy does start to re-
bound, it is widely llpcd.ﬂd
the pace of expansion will
gradual.

No dramatic change

in UK recession
LONDON, May 23: Prime
Minister John

to 37




