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LLoan cases to be processed expeditiously

Defaulters will be denied

further bank credit

Bank borrowers identified
as defaulters will be denied of

Lost of big borrowers of the
scheduled banks and
Bangladesh BDank have been
published in country’'s news-
papers. The central k cir-
cular issued said it was koen to
enforce better discipline in
the banking sector and asked
the banks to implement the
decisions in the greater public
inlercsis.

The directive ol [a h
Bank has been iss under
Bank s Act 1986 1.

It said the loan cases will be
processed and filed expedi-
tiously belfore the financial
courts as soon as the decree is
obtained from the courts. The
banks have been asked to take
prompl action for execution of
the decrees.

A defaulier will not be al-
lowed to continue as director
of a bank in the private sector.
The Bank directive
said it will be against the puyb-
lie interest to allow a defaulter
W continue as director.

The directive said a list of
directors of the banks who
have become defaulters has to
be sent immedialely to

L

Marked rise

.
in share
trading

Star Economic Report

Trading at Dhaka Stock
Exchange |[DSE| wilnessed a
marked rise on Monday.

In volume terms it moved
up to 7,494 [rom Sunday's
3,877. Traded issucs valucd
Taka 4,92,748.00 against
Sunday's Taka 2,85,395.00.

But decliners continued to
dominate transactions. As a re-
sult, DSE All Share Price Index
went down to 344.6772 points
from Sundays 345.1298.

Transactions involved twen-
tyscven stocks. Of them twelve
lost, five gained and ten re-
mained unchanged at their

us quoted prices.

Al Baraka H;mk and Tulip
Dairy lost Taka 18.75 and Taka
11.00 to Taka 731.25 and Taka
90.00 respectively.

Beximeo Pharma declined
Taka 2.17 to Taka 176.00.

Dulamia Cotton and 4th ICB
Mutual Fund lost Taka 2.00
cach to Taka 95.00 and Tuka
139.00.

BGIC Insurance, Uniled
Insurance, Atlas Bangladesh,
Bangladesh Thai Aluminium,
National Tubes, Oxygen and
Ambee Pharma declined

within the range between Taka
0.15 and Taka 1.03.

Beximeo Pharma, the lone

traded debenture,

moved up

Taka 10.00 to Taka 1730.00.

Eastern Cables,

Drycells,

Chittagong Ccment

within the

Rupan Oil

Quasem

and
gained

range between Taka

0.05 and Taka 0.74.

Quoted Prices of
Traded Stocks

May — 20
*FYMly Closing **Changes
(Taka)  (Taka)

Ranks

Al Baruks Bank 100071 73125 (-18.7%)
A. B Bank 1005 180.00 unchanged
Investment

dah ICB M. Fund 10010 13900 (-2.00)
5th ICB M. Fund 1010  124.00 wnchanged
Insurance

BOIC 10Vi0  111.00 (-0.50)
Unsed 10010 109.00 (-1.00)
Engineering

Aflss Bangladesh 1050  39.00  (-1.00)
B. Thai Aleninim 10010 9400 (-0.17)
Famerm Cables 105 TEOD (+0.99)
National Tubes I0V10 10400 (-1.03)
Quascn Drycells 150 E.60 {+0.05)
Renwick Japeswar 1005 65.00 wnchanged
Singer Bangladesh  100/S 112500 unchanged
Food & Abied

[Mhakcs Ve geiuhic 1005 143.00 unchanged
Rupan ONl 10100 698  (+0.54)
Tulip Dumiry 1010 9000 (-11.00)
Fuel & Power

Oxygen S0 S53.00 (-0.50)
Pharma & Chem

Arnboe Pharma 1050 1475 (0.1%
Beagnco Pharma 10 17600 (-21T)
The Ponsina 100/10 90.00 unchanged
PFaper & Printing

Fagie Box 180 12.00 unchanged
Sonali Paper IS0 55.00 unchanged
Texile

Dulasnia Cotton 100710 9500  (-2.00)
Talls Spixmung 1010 116.00 unchanged
- Miscellaneous

Beximco 10100 980 unchanged
Chimagong Cement 1005 14274 (+0.74)
Debrmture

Bexunco Pharma 17141 1730.00 (+10.00)

*FValiace Value, ML =Market .ot

**Changes: Plus signs mean gain and (-) signs

losses.
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Bangladesh Bank to take ap-
propriate action against them
under the Bank Companies Act
199]1. Banks have been in-
structed to follow rules laid
down under Section 17 of the
Bank Companies Act. If any di-
reclor is seen to violate provi-
sion of the section, a list de-
the violations should
be immediately sent to
Bangladesh Bank for necessary
action, the circular
The directive furt
in the process of loan
sanctioning, if any director or
officer of a bank is found to
have violated provision of
Section 27(1) and 27(2) these
violations should be identified
and recports sent to the
Blnﬂadclh Bank by the banks
as soon as possible for
appropriate action.

For rehabilitation of sick

;' said,

units other than the measures

taken by the bank for a
particular project in case of
industrial loan, no remission
can be allowed and In case of
commercial loan no remission
can be allowed other than

foreclosure of securi-
ties /morigages or sales or auc-
tion,

_ In this cenncction, atien
tion is also drawn to restric-
tion imposed on debl forgive-
ness under Section 28 of Bank
Companies Act, 1991.

In this section "Director”
will inchude as provided for in
Sub-Section 2 of Section 27
the wife, husband, father,
mother, son and daughter of a
director, the circular added,

Unauthorised
sion /forgivencss is punishable
by three year Rl or [inc of Taka
30 thousand or both, the di-
reclive added.

US recession hits

WASHIGNTON, May 20: The

recession in the United States

has considerably worsened the
financial of stales, cities
and other local governments,
compelling them to take often
painful measures to balance
their budgets, reports AFP.

New York Mayor David
Dinkins set the example two
weeks ago by announcing
economy measures that ranged
from closing the central park
zoo to cutting back on public
lighting and raising real estate
laxes.

He currently is negotiating
in Albany with the state gov-
ernment to try to get aid that
would ease the burden on the
big apple. But the stale
leadership in Albany must
confront a six billion dollars
budget deficit and plans to
raise taxes, notably on line,

The situation is hardly
brighter in neighbouring
slates.

Connecticul is running a
two billion dollars deficit on an
eight billion dollars budgct.
And in new Jersey, Governor
Jim Florio is faced with a
dilemma — raisc taxes to build
new prisops (o ease over-
crowding, or reduce the

prison population and appcar
weak on crime,

California’'s budgct deficit is
expected Lo exceed 12 billion

May-20

RICE (Taka per kg)
Aman (Very fine) 17.00-17.50
Aman(finc) 14.50-15.00
Pajam 14.00-14.50
Ufshi 13.00-13.50
VEGETABLES (Taka per kg)
Potato(White) 4.00-4.50

Brinjal 10.00-15.00
Lady's finger 8.00-10.00
Karolla 9.00-12.00
Lalshak 8.00-10.00
Papya 7.00-8.00
Green Banana (Four Pieces) 5.00-%.00
OTIER FOODGRAIN Tala pr g
Flour 12.00-14.00
Alta 10.00-11.00
Wheat £.00-8.50
S 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 120.00-140.00
Katla(big) 100.00-110.00
Hilsha 50.00-55.00
Pangas 110.00-120.00
Shnmp(big) 90,00-110.00
Singi 70.00-80.00
Koi 80.00-110.00
PULSES (Taka per kg)
Mash 30.00-32.00
Mashue 26.00-28.00
Moogh 28.00-30.00
Chhola 22.00-24.00
Mator 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Beef Not Available
Mution Not Available
OIL (Taka per Lilre)
Mustard 52.00-56.00
Soyabean 36.00-38.00
Coconut( Colombo) 64.00-68.00
Vegeiable Ghee 50.00-52.00
SPICES (Taka Per kg)
Omon 14.00-16.00
Gadic 36.00-44.00
Chillies 55.00-60.00
Tumeric{Round) 42.00-48.00

" (Long) 42.00-48.00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Chee 220.00-240.00
Sugar 27.00-28.00
Molasses 18.00-25.00

Sowrce : Departrens of Agriculivral Marketing

Dhaka Stock Exchange

Market Profile
May - 20

5 Gains

I 134 Listed stocks

1 =y

12 Losers

117 Unchanged

117 Unchangud stocks include ten traded on the day at
their previous quoted prices.
DSE All Share Prlcc Index = 344.6772
Issucd Capital=Taka lﬂ. 146,289,601.00
Market Capitalisation = 9,849,240,549
Turnover = 4,92,748.00 (Value) 7,494 (Volume).

states' budget

dollars this year.
In Virginia, Governor
Douglas Wilder has had to

eliminate several programmes
since taking office last year.
Often the first to be alfccted
are social services and educa-
tion budgets, which in the
United States are largely the

- responsibility of state and local

nment. Teachers' strikes
ve erupled in several stales

in protest against salary
[reezes and cutbacks.
In Washington, the riots

that shook a Hispanic neigh-
bourhood two weeks ago werc
due in part to a perceplion
that their concerns were being
ignored by the black-con-
trolled eity government, which
had reduced the budgetl for
Hispanic aflairs.

. remis-

Another EPZ
in Pakistan

ISLAMABAD, May 2q : The
Pakistani government on Sun-
day allowed the establishment
of another Export Processing
Zone (EPZ) in the North West |
Fronticr Province (NWFP) to
appease a prolest campaign
there, reports Reuter. :

The EPZ plan was part of a
package of incentives for in-
dustrialisation and employ-
menl announced a meet-

ing of Prime Minister Nawaz
Sharifl's cabineclL

The decision f(ollowed
protests in Lthe province after
the government ended contro-
versial raw material | in-
centives for a new industrial
estate in a former poppy-
growing arca.

Pakistan's only current EPZ
was set up in 1982 near for
export-orfented industiries,
mainly with foreign Invest-
ment.

Last March, Sharil's gov-
ernment authorised the cstab-
lishment of a sccond EPZ in

the Punjab province capital La-
hore

The newest EPZ will be
sctup between the NWFP capi

lhl Peshawar and the nearby

town of Nowshecra,

4 states
admitted
to PECC

SINGAPORE, May 20: Hong
Kong, Mexico, Chik: and Peru
were formally admitted Sunday
to the Pacific Economic
Cooperaltion
(PECC] bringing the organisa-
tion's membership to 19, a
PECC spokesman said, reports
AFP.

The non-governmental
PECC, created in 1980 to fos-
ler economic cooperation and
exchange of information, be-
gins its eighth general mecting
Monday with a kecynele ad-
dress by Singapore PPrime
Ministcr Goh Chocklong,

PECC includes Ausjralia,
Brunei, Canada, China,
Indonesia, Japan, Seuth Korea:
Malaysia, New Zealand, the
Philippines, Singapore,
Taiwan, Thailand and the
United Slal;t:s

Business

Tk 200cr needed for
REB rehablhtatlon

Conference |

‘Rural clecirification pro-
grammce sullered -rurely in
last month s devastating cy-
clone and H would require
over Taka 200 crore for short
and long-tcrm repair and re-
habilitation, re BSS.

Rural chleetricity network
sprecading over 656 upazilas in

11 districts was aflected by the

cyclone. Sources at the Rural
Electriflication Boards (REN)
said out of the 42 ting
Palli Bidyut Samitics (PBS), 13
were allfected.

REB sources said Chit-
tagong PBS-1 and Chittagong
PIS-2 were scverely :
Femi PBS, Noakhali PBS,
Laxmipur PHS, r PBS
and Comilla PBS-1 had exten
sive damage, while six other
PiiS experienced minor dam
age, the sources added.

The worst affected arcas
were coastal belts of Chit-
tagong, Cox's Bazar, Fcni,
Noakhali, Darisal and Dagerhadt
districts.

The board which adminis-

r..p"?r@

ters rural clectrification pro
gramme, has already l.ulu:n up
measures for immediaie repair
and rchabilitation of the facili-
tics during the cy
clone. REB has estimated that
about 6.5 million US Dollars
would be needed for short
term (4.07 million Dollars) and
long term (2.4]1 million Del-
lars) rehabilitation of the dam
aged facilitics.

About one lakh consumcrs
including nearly six thousand
scverely d Chit
PBS-1 and PDS-2 were al-
fected, sources said. Detailing
the damage, the source said all
types of property starting from
PBS llcadquarters buildings,
sub-stations to distribution line
equipment and meters al con-
sumers premises were dam
aged. PDS transports, working
tools and communication sys-
tem with its area offices were
also badly damaged in some
samitics. Wirlng in consumer
premiscs were completely
damaged and in fact washed

away by the lida! wave,
sources added.

Palh Bwdyur Samitics will
have to give long term rellef 10
many of its consumers for
house wiring facilities, the
sources pointed outl. Otherwisc
it would not be possible 10
provide them with eleetric
service since they [consumcrs)
have lost everything in udal
wave. The board had ecar
marked nearly Taka 90 lakh
for long tcrm reliefl 10 nearly
10,000 consumers aflccted by
eyclone,

The REB said though PLS
distribution lines and cquip-
ment were being re and
reinslalled. restoration of ser
vice drops and instaMation of
mcters to sizeable number of
houses would not be possible
until the cyclone affected
people could fully rebutld their
houses. It said, except this, the
samities would be able 10 re
storc ils scrvices 1o most arcas
within the next two wecks,

LAHDRE Pahlst.an C]Erhs h-ent lhEII“ fhest unde‘r t.he -wurrhtng sun to protest May 19 price

hikes and the refusal of their demand for better wages.

— AFP photo

“Delors may press Japan
on trade balance

BRUSSELS, May
Europcan Cnmmisulnn [EC]
President Jacques Delors visils
Japan this week on a mission
to persuade Japanese prime
Minister Toshiki Kaifu of the
political sense of mending

decades of trade friction, re-

ports Reuter.

But trade figures rcleased
only days before Delors first
visit to Tokyo in five years
were a harsh reminder that
the source of the [riction—
Tokye's massive trade sur-
plus—is getting worse rather
than betler. Japan's trade sur-
plus with the EC widened
sharply in the first four
months of 1991 to 9.93 billion
dollar, up from 6.1 billion in
the same 1990 period.

But in terms of investment,
the balance is heavily weighed
in the opposite direction —
Japanese investment in thc
Community's 20 Uimes grealer
than the flow of EC funds lo-

wards Japan, a trend Brusscls
says highlights the diffliculties
it faces when trying to invest
in Japan,

Al though the chiel of the
EC’'s Excecutive does not intend
to ncgoliate on speeilic trade
issucs during his four-day visit,
oflicials say, he is determined
lo press home the idea that a
balance must be found before
political ties can be strength-
ened.

"He is not going Lo neguu-
ale, the important thing is to
discuss principles,” one EC ofl-
ficial said.

Declors, in Tokyo [from May
22-25, will be accompanied by
cxternal relations commis-
sioner Frans Andricssen.

Delors says acceptance of

the need for more balanced

lrade should be central to a
int declaration Brusscls and
okyo plan te sign when the

leaders of the Group of Scven

leading industrial dﬂmucra::lcn
meet in dul}r

Indonesia warned of
environmental dangers

JAKARTA, May 20
Ravaging the environment in
pursuit of short-term profit
will come back to baut
Indonesia's te sector and
make life miscrable for its
people, major donors to the
country have warned, reports
Reuter.

"Economic development
cannot only cause, but can also
be constrained by, environ-
mental degradation,” the

“World Bank warned in a confi-

dential economic report on
Indonesia.

Unless (irms are made to
pay lor the damage they do,
they will cohose "economic
bechaviour that is optimal for
individual producers but which

decrease welfare and growth

in the economy as a whole,”
said the report, a copy of
which was obtained by Reuter.
Johannes Pronk, hcad of a
group of developed countries
and funds that lends Jakarta
'LhLap money, said the privatc

sector will tend to pul cost-
culting before general welfarc.

"Cosls are being transferred
by private industry to socicty,
lo the, tax-payer,” he told. re-
porters at the end of a seven-
day visit to Indonesia.

"You already have much en-
vironmental damage due to a
too-strong emphasis on pri-
vatisation .... in the end it is
the pﬂ:.il:: who suffer.”

chairs the inter-gov
crnmental group on Indonesia,
a 2]-member group whose
lcading is dominated by low-
cost loans from the world [an,
Japan and western Europe.

In its repert the World
Bank urged the government to
comc up with incentives Lhat
would make it worth a busi-
ncssman while to protect a re-
newable resource rather than
cxploit it ruthlessly.

IL eriticised lcases given to
logging companies because
they only last 20 ycars and for-
est 'lrm:s take al least 35 years

Indian partles vow to reform economy

NEW DELHI, May -
Socialist India could ﬂnng to
the right in a general election
that starts on Monday with the
main contenders vowing to
reform the closed economy,

political analysts said, reports
Reuter

The economic crisis facing
New Delhi would leave Rajiv
Gandhi's Congress party and
the rightwing Hindu Bharatiya
Janata Parlﬂf”l’} led by Lal
Krishna Advani no choice but
to dilute India's cherished so-

cialistic principles if either -

came fo power, they said.
Opinion polls have named
Congress and the BJP the
favourites for the polls on May
20, 23 and 26.

Political analysts also

predict a bleak future for the

leading contenders,

other
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Gold (Taka for 11.66 grams)
Tejabt 6,000.00
Guinea 6,300.00

Ma}’-ZO

(Taka perl00 pieces)
Cow
Calf 10,000.00 — 12,000.00
Light 30,000.00 — 32,000.00
Medium 35,000.00 — 40,000.00
Heavy 50,000.00 -- 52,000.00
Very heavy 56,000.00 — 60,000.00
Rejected  18,000.00 — 22,000.00
Gaat
Big &
heavy 12,000.00 — 13,000.00

L& -
mull- 550000 — 6,000.00
Rejected  2,800.00 -- 3,000.00
Sheep 8.500.00 —  9,000.00
. Buffalo 58,000.00 -- 56,000.00

mm—iwm

former Premier Vishwanath
Pratap Singh's leftist National
Frunt allance and Prime
Minister Chandra Shekhar's
faction of Janata Dal.
"It is a watershed election
in the sense that for the [irst
time in 40 years there is a
shift from the traditional con-
test between a centrist party
and the left,” India's best-
known psephologist, Prannoy
Roy, told Reuter.
The shift from socialism is
being brought about by the

~dismantling of communism in.
East Europe and

of ah
Indian middle class with an

appetite for consumer gn-odg, !

analysts said.
These goods were once of-

ficially shunned because they

diverted resources away from
kl'.'y industries like ma] and

steel.

There is also discontent
over unfulfilled promises in
previous elections to abolish
poverty through the socialist
principles laid down by
Gandhi's grandfather,
Jawaharlal Nehru, India's first
Prime Minister after indepen-
dence from Britain in 1947.

Nehru believed promoting
the public sector would bring
economic self-relance and
with it freedom [rom align-

'ment with either the eastern

or mtcm mll]laqr blocs.

Free market to hit
Rupee trade

PTI adds: A Cnngmss[l]

‘white paper warns that the
'munlrya rupee trade would be

Oil deposﬂ:s may
double In Colombla

BOGOTA, May 20 : Colombia
could double its petroleum
holdings il a new well turns
oul lo have as much oil as be-
licved, the Mines and Energy
Ministry said, rcports AFP.

Minister Luis Fernande
Vergara said the new dcposit,
located 250 kilometers (155
miles) east of Bogota, could
contain between 500 and one
billion barrels of high-quality
light oil and might be one of
Colombia's a largest petroleum
finds in history.

Semana magazine, however,
reported that it would be
lhr:c months before the mag-

| nitude of the find is known.

Three companies are work-
ing at the Cusiana site through
a contract with Ecopetrol. Bri-
tish petroleum owns 40 per
cent of the reduction, tetal
Lompagnie Francaise, 40 per

cent, and Triton Encrgy
of the United Slalts, 2{1 ptr
cenl.« .

The well so far is more than
4,300 meters (14,000 [eet)
deep. The last large petrolcum
find was in 1983 when the de-
pesit at Cano Limon, near
Venezuela, was discovered.

Nick De Ath, Manager of
British Petroleum in Colom-
bia, said any rcports on how
much oil the new deposit con-
tains are based on preliminary

readings.

If the new well has as much
oil as oflicials think it may
have, Colombia's oil holdings
would increase would double
from its current known 1,800
million barrels in reserves.

Colombia has been planning lo

import more oil after 1995,

alfected seriously wilth the
Sovict Union and the European
Economic Community moving
to free market economies.
Listing steps for boosting
exports, the white paper pre-
pared by a task force suggests
a national plan to make the

Indian currency convertible in

less than five years.

The white paper says thal
to create a climate for an ex-
port-oriented culture, compe-
tition has to be increased sig-
nificantly both at home and
abroad with a lot more free-
dom and flexibility to operate,
travel and market.

It calls for re-examination
of the foreign exchange regu-
lation act as "the present regu-

lations, probably des in
1940s, were loo resirictive

and had no relevance.”
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SELLING AND BUYING RATES, offered by
Commercials Agnks, for Bank EFq\.l'l. BCs) anvd
Oversean Drafts (ODs) .
WMHFWWFEHHTM

FCs Selling Mhuying

LS Dollar 4 359226 354432

UK Pound Sterling 61.4228 60.6842

German Deulsche 206689 20 38414

Mark

French Franc 6. 1030 6.0165

Saudi Riyal 9.6101 94819

Duwh Guilders 18.3841 18. 12032

Pukistan Rupee 1.5117 1.4973

(AMU®)

Singapore Dollar 20,2563 19.9860

UAE Dirham 98141 9.683)

Kuwail [Mnar

Indian Rupes

AMU 1.7450 1.T283

8. Kroner 57681 5 6873

*AMU -Asian Monetary Unton

. E

Wage Earners Fund/

Performance Beneflit [(XPB] Fund
Sclling

US Dellar 36 48 36 53

UK Pound 62.40 62.15

Sterlng
* The rates of Pound Blerling are

lo regrow, loggcrs have no
(incentive to pour money into
cxpensive replanting schem
cs).

"Forests can be exhaustod if
they are over-explofted pursuit
of short-term profits,” the re-
portl said,

"Moving to a perpelual kease
sysiem and allowjing leascs to
be privately traded would give
concessionarics the Incentive
to maintain the value ol the

concession.”

Indonesia has more of thc
world’'s tropical rain forests
than any country

Not avaflable any Stulﬂﬂ

Kutcha bales
FOB * N: Daulatpur
Varicties i;; I‘E;;:v‘:;'}lrHIIIIII' “Su
Medium 1393 1500 1125
Bot.* (I3) 1340 1447 1008
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board
* Bot. = Bottom
Pucca bales FOB FOB
Varielics [Ready)* (Sight)**
Bangla Tk. per 8 per
| White bale* MT*
BW Sl 3450 585
BWA 3350 570
BWi 3300 650
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL 3500 595
BTA 3450 580
BTSH 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/ |
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 290
BWII 1350 220
BTR 1 800 300
BTH 1450 230
BCR 1300 230
White /Tossa :
Culling
BWCA 1 500 235
BWCH 1350 220
BTCA 1 650 250
BICH 1550 235
Mcshia
Spl. 1950 3556
IA. 1900 345
B | BOO 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 11286 200

* FOB ready = Namayangan

** FODB sight = Chitla

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices arc exclusive of
commision. 0. D.
[Sight nontraditional/appli-
cable to export bills). Onc 8 =

Tk. 35.4956)

Imports/arrivals of Kutcha
bales at N were five
to six thousand mounds while
at Daulatpur at four lo [ive
thousands mounds. [One

decided every day, based on the cross- | Mmanund is equal to 37.32417

rales of New York market
Source: Sanall Bank
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Snippets

Royal Jordanian loses
$100m in Gulf crisis

AMMAN, May 20 The na-

Ioussan Abu ﬂp—
lerday, reports AFP.

fle said the losses were
mainly due w0 an increase in
the cost of fuel and In ineur-
ance rates as well as a de-

a marina at Hout Bay near
here, he also sald South Alriea
intended asking other Indiag
occan countries to ban gill

:

The f(ive couniries still
fishing in South African watcrs
— Japan, Isracl, Spain, Portu-
gal and Tatwan — had beensin-
formed that their fishing

rights would be phased out, he

NAIROBI, May 20: Uganda
has signed a new barter Lrade
coniraclt with Cuba under
which goods werth four mil-
lon Dollars will be exchanged
for Ugandan beans and leather,
state owned radio Uganda re-
ported Saturday, rcports AFL.

The cofitract will run for
one year beginning July 1, e
radio satd in a broadcast memi
tored herv

" "Footstulls, including beans
and goods such as leather, will
be cxchanged for Cuban
modicines and refined sugar,”
the mdio said.

Dispute over US offer to
sell wheat to Brazil

RIO DE JANIETRO, May 20:
The economy ministers ol
Brazil and Argentina yesterday
emerged united from a meet-
ing following a dispute over a
U.S. offer to sell 700,000
tonmes of subsidised wheat 10
Hrasilia — Argentina‘'s main
gradn buyer.

Marcilio s Moreira,
of Brazil, and his Argentine
counterpart, Domingo Cavallo,
met for four hours here and
decided that officials from
both countries would meet
ncxt week to “coordinale ac-
tion” involving the controver-
sial offer.

Kohl to assure Bush
on role in world order

[BONN, May 20: German
Chancellor Helmut Kohl, who
lcaves for a two-day visit to
Washington on Sunday, said
Bonn would play a full part in
the post-Gull war world ordcr,
and that he would tell Presi-
dent George Bush he wanted
to have German troops join
Gull-style coalitions in future,
reports Reuter,

Kohl told a news confer-
ence the visit, his first to the
US since Germany united last
October, "“will again prove the
close German-American plﬂ*
nership.”

Japanwlilmamt
sea turtle imports

TOKYO, May 20: Japan un-
der pressure [rom the United
States, said on Friday it would
phase out im of an en-
dangered specics of sea turtle’
by 1994, reports Reuler.

The Ministry for Interna-
tional Trade and Industry
(MITI) said it would bring in.
the ban on imports of the
Hawksbill turtle over a three-
year period to allow time for
crafltsmen to find a sullable
substitute for the popular tor-
loise.

Washington had warned
Tokye it would curbs imports
of Japancse pearls and other
sca products {f it failed to an-
nounce a ban on Hawksbill
turtle imports by Sunday, Miti
said.

Malaysia critical of
US for remarks on EAEG

KUALA LUMPUR, May 20: A
top Malaysian official Salurday
called US Vice President Dan
Quayle "arrogant” for saying
that the East Asian Economic
Group [EAEG) would be
“counter-productive” without
US participation, reporis AFP,

"I am surprised wilth his at-
titude. It scems o me Lhat he
would want to see the EAEG
(afl and yet the US is asking to

be a member,” Dernama news
agency quoled Fo Minis-
ter Abdullah Ahmad as

saying

Quayle reportedly told Asian
reporters in Washingion before
his fourth Asian tour that "any
kind of arrangement where
the United States would be ex-
cluded would not be helpful, |
think it would be counter-pro-
ductive.”



