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But since last July.
American consumers have
been pinched by recession at

and that has lately
translated into fewer pur-

chases of foreign goods.

In March imports fell a
hefty 2.7 per cent to 38.04 bil-
lion dollars. and the overall US
trade deficit fell 26.5 per cent
to just over four billion dollars
— its lowest level in 7-1/2
years, according to govern

ment relecased on

i

figures

i

Economists said that aside
from oil. imports fell across
the board.

Decliners
dominate
share trading
Star Economic Report

Dhaka bourse on Sunday
witnessed a modest rise with
dtcllnen domination in trans-

The Composite Index of
Dhaka Stock (DSE)
went down to 345.1298 points
from Saturday's 345.3379.
Index is the broad indicator of
price movements of all the
listed stocks.

In all 3,877 shares changed
hands compared with Satur-
day's 3.395. Traded issues val-
ued Taka 2,85,395.00. It was
Taka 1,76.640.00 on the pre-
vious

prices.

City Bank, IFIC Bank and
Pharma Aids lost Taka 5.00
each to Taka 270.00, Taka
190.00 and Taka 180.00 re-

National Tubes, Kohinoor
Chemical and 3rd ICB Mutual
Fund declined Taka 4.95, Taka
3.00 and Taka 1.60 to Taka
106.056. Taka 66.00 and Taka
152.40. &

BGIC Insurance, Aftab An-
tomobiles, Bangladesh Thai
Aluminium, Eagle Box, Dulamia
Cotton, Saftham Textiles, Tallu

and Savar Refactories
lost within the between
Taka 0.06 and Taka 1.00.

Chittagong Cement and
Eastern Cables moved up Taka
2.00 and Taka 1.41 to Taka
142.00 and Taka 77.4]1 re-

the range between Taka 0.40
and Taka 1.00.

Quoted Prices of
Traded Stocks
May-19

*FV/ML  Closing **Changes
Makal

Maka)
Banis
(T-lﬁ ; 100/5 270.00 i-5.001
LFELC 100/5 190 00 {-5.00)
Investment
3d ICBM Fund 100/9 152 40 i-1 804
AhiICBM Pund 100/10 141.00 i+1.00)
Insurancs -
BOEC 100/10 111.50 1-0.46)
Green Delta 100/10 117.00 i+0.83)
At ramybribes 100/8 208.00 i-1.00)
Bangladesh
m 100/5 105.90 i+0 90}
Ahwminnem 100/10 94.17 i-0.83})
Eastern Cables 100/5 7741 +1.41)
National Tubes  1D0/10 10506 (-4.95)

.ﬂ

Rupan 10/100 644 +0.44)°
Pharma & Chem H
Hohinoor Chemical 100/5 2 86.00 {-3.00)
Pharma Asds 100/5 180 00 (-5.00
Paper & Printing
# Bax 10/%0 12.00 i-0 80)
Textile
Dulasia Cotton 100/10  97.00 {-1.00)
Sathaym Textile 100/10 B3.00 {-0.06)
Talla Spirusing 100/ 10 116.00 -0.27)
ML s o] i oecrine
Chittagong
Cement 100/5 142.00 («2.000
Monno Ceramic  100/6 140 40 1«0 40)
Savar Refactortes  100/5 106.00 (-0 86)

* FV=Face Value, ML Market

2

** Changes: Plus signs mean
gain and (-) signs losses.

metering system

|

One point metering system
in the city markets has in-
creased the income of Power
Development Board (PDB)
three to four times highe
before, PDB sources said.

Fifty thousand units,
received monthly from
Mouchak market in the indi-

vidual metering system, have
been transformed into 1.50

lakh units in one point meter-
ing system raising the amount
of Taka 2. 10,000 more. they

pointed out

PDB introduced one point
metering system in the coun-
try in January 1990.
Government took the decision
for launching the system in
July 1989 while PDB had di-
rected to tmplement the deci-
sion in December '89.

Among 200 markets of

r than

By Shahzad Monju

Dhaka ecity. PDB introduced
the new system to 80 markets.
a highly placed PDB source
said, adding that PDB will
gradually expand its new sys-
tem.
Appreciable results from
launc one point metering
have also been recetved
from different city. markets
including Gausia, Chishtia,
Baitul Mukarram, Century
Orchad, Chadni Chak, Balaka.
New Super Market and
Khilgaon Market, PDB said.

Sixty thousand units of
Baitul Mukarram have now
turned into two lakh unit in-
c Taka 2,94,000 more
than re, PDB sources said
and added that PDB now gets
Tk 1.30,.200 and Tk 1.05.000
more month from Gausia
and Chishtia market respec-

..pt

tively through one point me-
tering system.

One point metering sysiem
is able to check unit pilferage
which is found as a normal se-
quence in most of the markets
and flats, PDB authorities
claimed. The sources said that

some employees of PDB were

also involved in pilferage.
The nt and pro-

cess of collecting bill of the

metre has also been easy in

this system. they observed.

PDB authorities also told
the Daily Star that before
launching new metering sys-
tem in eity markets, they had
discussed about the system
with the leaders of business-

men of the and author-
ities of the rket in various
mectings. :

Comecon goes next month

MOSCOW, May 19
Comecon, the trade group that
struggled for 42 years to inte-
grate the economies of the
Soviet bloc, will be dissolved
next month, reports Reuter.

Trade and economy
Ministers from Comecon, the
nine-nation Council for Mutual
Economic Assistance (CMEA),
passed the death sentence on
the organisation at a two-day
meeting in Moscow.

The burial will take place at
a final Comecon meeting in
Budapest on June 28,
Hungary's International
Economic Relations Minister
Bela Kadar told a news con-
ference yesterday.

M rs will continue to
help each other on the difficult
road to a market economy and
try to revive their flagging
trade. “The delegations werc
unanimous that the dissolu-
tion.... is not the funeral of co-
operation as such,” Kadar said.

Comecon will formally ex-
pire at the end of September,
90 days after the documents
dissolving it are signed. The
signing in Budapest will be at-
tended by the ministers who
came to Moscow, not the
Prime Ministers whao made up
the ruling council.

Following the Budapes:
meceting, a liquidation com-
mission will discuss sharing
out Comecon property, which
includes its in a
Moscow skyscraper beside
the Moskva river.

"The main question is its

Prive Barometenr

Essentials

May-19

RICE (Taka per kg)
Aman (Very fine) 17.00-17 50
Aman(fine) 14.50-15.00
Paajam 14.00-14.50
Uffshi 13.00-13.50
VEGETABLES (Taka per kg)
Potato(White) 4,00-4.50
Brinjal 10.00-15.00
Lady's finger 8.00-10.00
Karolla 9.00-12.00
Lalsheak 8.00-10,00
Papya 7.00-8.00
Green Banana (Four Pieces)  5.00-8.00
ONER FOODGRAIN (Tda per kg
Flour 12.00-14.00
Arta 10.00-1 1.00
Wheat 8.00-8.50
Suzi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 120.06- 140.00
Katla(big) 100.00-110.00
Hilsha 50.00-55.00
Pangas 110.60-120.00
Shrimp(big) 00.00-110.00
Singi 70.00-80.00
Ken 80.00-110.00
PULSES (Taka per kg)
Mash 30.00-32.00
Mashur 26.00-28.00
Moogh 28.00-30.00
Chhola 22.00-24.00
Mator 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Beef Not Available
Mutton Not Available
OIL (Taka per Litre)
Mustand 52.00-56.00
Soyabean 36.00-38.00
Coconut( Colombo) 64.00-68.00
Vegetable Ghee 50.00-52.00
SPICES (Taka Per kg)
Onion 14.00-16.00
Garlic 36.00-44,00
Chillies 55.00-60.00
Turmeric{ Round) 42.00-48.00

" (Long) 42.00-48.00
Gireen chillies 16.00-20,00
Ginger 20.,00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS {Taka)
Ghee 220.00-240,00
Sugar 27.00-28.00
Molasses . 18.00-25.00

Sowrce | Department of Agricultwral Markening

Dhaka Stock Exchange
Market Profile

May - 19

134 Listed stocks

e soe

7 Gains

113 Unchanged

113 Un
their previous quoted prices

14 Losers

stocks include no traded on the day at

DSE All Share Price Index = 345. 1298
Issued Capital=Taka 10,146,289,601.00
Market Capitalisation = 9,862,174,072 -
Turnover = 2, 85,395.00 (Value) 3,877 (Volume).

property and there are no
identical positions among the
delegations,” Kadar said.

C ration between mem-
bers of Comecon — the Soviet
Union, Bulgaria, Czechoslo-
vakia, Hungary, Poland an
Romania, and Moscow’s Third
World allies Cuba. Mongolia
and Vietnam — would in future
be bilateral and from mutual
advantage, Kadar said.

They would also set up a
new cunsultnuvt body to
cuss common problems nnd
exchange economic informa-
tion.

"It will be a kind of forum
enabling certain countries to
open up to the world economy
and to adapt to a market
economy,” Kadar said. The new
body could also look at regional
problems such as the envi-
ronment and infrastructure.

Ministers have not yet

agreed details of the new body, .

including whether member-
ship should be limited to
Europe or whether Comecon's
Third World countries could

Eﬂ tElElﬂ.

Comeccon was [founded in
1949 o integrate the
economies of the Soviet bloc
by harmonising central plans

and a different coun-
tries to specialise indifferent
industries.

The Soviet Union. rich in
natural resources but relatively
underdeveloped, provided
cheap energy and raw materi-
als to its industrialised allies,
who in return supplied it and
each other with cheap, bul
poor-quality, manufactured

goods.,

Though Comecon suc-
ceeded in its aim of integra-
tion — five years ago members
conducted 60 per cent of their
foreign trade with each other
— the system meant members
were cut ofl from the world
market and its competitive
influences.

Trade was conducted
through a web of interlocking
government  barter agrec
ments and deals were booked
in an accounting unit. the
transferable rouble — which
had no real existence.

“ﬂm

TOKYO. May 19 Japan and

the Asian Development Bank
(ADB) will extend emergency
loans worth 300 million dol-
lars to India this menth to
help it through its current fi-
nancial crisis, a leading eco-
nomic newspaper said today.
re AFP.

The Nihon Keizai said the
Japanese Government and
Manila-based ADB would each
provide loans worth 150 mil-
on dollars. It failed to men-
tlon the terms of the loans or
their interest rates.

The paper quoted interna-
tional sources here
as saying India's fund sho
woluld reach three billion del-
lars by the end of September
and that Japanese and ADB
lulnl could cover up to the

end of June.

Japan also plans to set up a
team to work with the World
Bank and other major industri-
alised nations to help India
address its financial crisis after
July  the newspaper said.

|

in tea

Star Economic Report

Demand for tea once again
mainly emanated from the in-
ternal buyers with Egypt the

export account. Holding
lower limits they could only
pick small quantities of fan
nings. Dust market was totally
supported by the internal buy
ers.

Flood situation has wors-
ened in Sylhet district and
road links has been snapped,
there has been no arrivals at
the warchouse in the past few

days.
Offerin comprised of
10.222 of leaf. There

was good demand in the early
stages of the sale but demand
weakened as the sale pro-
gressed and there were some
withdrawals, according to sale
report of May 14 by Unity
Brokers Limited.

CTC: Bold Brokens had vir-
tually no demand and were
withdrawn. Smaller types met

selective demand at about firm

prices. Medium and plainer
varie ties sold at Th
0.33 below valuations.
Selective lar brokens
sold at Tk 53. o Th 56.80.

Fannings were in good demand
and mostly sold at firm to
slightly ecasier rates. Some
popular marks sold in be-
tween Tk 56.00 and Tk 61.50

Dust : 2.207 packages on
offer met good general de-
mand at around last rates

Clean powdery types however
appreciated by Th | to Th 3

per
No 3 will be held on
May 21 at 8.30 am. in which

total offerings will comprise of

Hn 4 ¥8 scheduled o
h’“lﬂﬂﬂ
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KUTUBDIA: The survivors of devastating cyclone ate struggling to find some rice corns out

of the dnmaged sheafs of puddy in their grim battle for survival.

China won't collapse if
US revokes MFN status

WASHINGTON, May 19;
China would not collapse if the
United States revoked its most
favoured nations (MFN) trading
status, Chinese President Yang
Shangkun said in an interview
with the weekly US News and
World Report, says AFP.

While admitting that

wwithout MFN status China

would "suffer losses . . . lose
some hard currency and capi-
tal” and its "exports would be
greatly reduced," Yang, 84,
stressed that "China will not
collapse under embargo."

 MFN status for China runs
out on June 3. Last Thursday
several US Senators intro-
duced a bill that would severe
that status in six months un-
less President George Bush
could certify that reported
human rights. weapons prolif-
eration and unfair trade and

labour practices by China have
ended.

Bush has taken a strong
stance in favour of rencwing
MFN status for China for an-
other year, but White House of-
ficials have said he may call for
some conditions for renewal.

Yang, in his interview with
the magazine ecarlier this
month in Beijing, said: "China
has done nothing wrong to the
United States .. if there are
some di ments, they can
certainly be negotiated, dis-
cussed and resolved through
normal consultations.”

"Groundless reports and ac-
cusations are not helpful to
good relations,” the Chinese
President warned. |

He. denied reports that
China had sold intermediate-
range missiles to Iran or Syria.

— Sur phnta

Singapore to revamp
port facilities

SINGAPORE., May
Singapore. which clairns thl.':
fitle of the world's top con-
tainer port, is looking to re-
vamp its facilities and boost
capacity sevenfold by the year
2030, Communications
Minister Yeo Ning Hong said,
reports AFP.

Yeo told a gathering of 700
shipping industry leaders and
workers Friday night that op-
tions included "building the
new port in a more obscure
part of Singapore, or on re-
claimed land, or a combination
of the two,” which he said
"may create the exciting pos-
sibilitics for us.”

tHe

eventually allow the existing
port at Tanjong Pagar to be
used as an extension of
Singapore's financial district
when Brani Island, another
berthing site, could be con-
verted into a resort.

Experts are studying how to
configure the port to maximise
use of Imited deep and shel-
tered waters, Mr Yeo said at a
"world’'s number one container
port” celebration held by the
Port of Singapore Authority
(PSA).

The Minister said container
traffic topped an annual five

said the move could millon boxes in 1990. and "We

~ Asian units gain against US Dollar |

HONG KONG. May 19: Most
Asian currencies rebounded
against the US Dollar during
the week with only the
Indonesian Rupiah finishing
marginally lower, reports AFP.

The Australian, Hong Kong,
Japanese, Malaysian, New
Zealand, Philippine, Sin-
gapore, South Korean, Taiwan
and Thai units all rose against
the Greenback, while the
Rupiah fell to a record low
before recovering.

Yen: The Yen rosc
moderately to finish at 137.72
to the Greenback on the Tokyo
foreign exchange market,
against 138.58 Yen the prmri
ous week.

After opening at 139.25 Yen
Monday, the local unit moved
between 137.07 Yen and

Gold (Taka for 11.66 grams)
Tejabi 6.000.00
Guinea 6.300.00
Stiver 200.00
Source Department of Aen:altural Moarketna

‘Hides & Skin

(Wet/Salted)

May-19
(Taka per100 pieces)

Cow

- Calf 10,000.00 — 12.000.00
Light 30,000.00 — 32,000.00
Medium 35.000.00 — 40,000.00
Heuavy 50.000.00 -- 52.000.00
Very heavy 55.000.00 — 60,000.00
Rejected 18.000.00 — 22.000.00
Gont .

Big &

hesvy 12,000.00 — 13,000,00
Light & 3 ;
Medium 550000 — 6,000.00
Rejected 2.800.00 -- 3.000.00
Sheep 8.500.00 — 9.000.00
Buffals 65.000.00 -- 56.000.00

Source Department of Agricultural Markeung

139.68 Yen during the week.
Finance Minister Ryutaro
Hashimoto said Tuesday he
was dissatisfied with the Yen's
lower ex value.

Australian Dollar: The
Australian Dollar closed
slightly higher at 78.25 US
cents against 78.20 US cents a
week earlier.

The local currency ended at
59.9 on the trade-weighted
index against 60.2 a week
earlier. One bank tipped the
Dollar to keep trading within a
narrow range against the
Greenback.

Hong EKong Dollar: The
Hong Kong currency sustained
its climb to finish the week at
7.7895-7.79056 to the US
Dollar, compared with 7.7923-
7.7933 the previous Friday.

The effective exchange
stood Saturday at 112, I
pared to 112.4 a weck carli.cr.
The Hong Kong Dollar has
been pegged at around 7.80 to
the Greenback since October
1983.

South Korean Won: The
Won strengthened marginally
to close the week at 725.40
Won to the Dollar against
726.60 Won a week carlier,
rebounding from the previous
week's slide.

Singapore Dollar: The
Singapore Dollar strengthened
to close the week at 1.7690 to
the US Dollar, against 1.7740 a
week earlier. It also gained
against the Pound Sterling but
weakened against the Malay-
sian Ringgit and Japancse Yen.
New Zealand Dollar: Strong

Members of the Board of Directors of Dhaka Chamber of
Commerce and Industries A.T.M. Waziullah, Sajjatuj

Jumma, A. Rab Chawdhury and Khandker Abdus

Salam

distributing relief materials among 100 families of

Gazipur ternado victims.

overseas and ‘exporter intcrest
kept the New Zealand Dollar
strong during the week. The
currency closed at 59.08 US
cents, up from the previous
week's finish of 58.81 cents.
Taiwan Dollar: The Taiwan
currency gained ground in
light to finish at 27.26 to the
US Dollar, up from the previ-
ous week's cloge of 27.32.
After opening Monday at
27.3225, the local unit steadily
picked up steam during a lack-
luster week, dealers said.
Malaysian Ringgit: The
Ringgit strengthened to close
at 2.7570 to the Greenback
against 2.7600 the previous
week.
The local unit opened
Monday at 2.7570 and traded
hetw:cn 2.7604 and 2.7490.

May-19

SELLING AND BLUYING RATES. offered by
Comunerclals Banks. for Bank Chegues, (BCs) and
Overseas Drafis (ODs)

e Livut of Foretgn Currencies (FCa) for Taka

FCs Selling Buytng
US Dollar 359226 9 35.4432
UK Pounxl Sterbing 61.4228 60.6842
Gerrmaan I.'lrnlurhr 206889 20.3814
Muark
French Framu 6 1030 6.0165
Saudi Hival 9.6101 9.4819
Dutch Guilders 1B8.384 | 18.1202
Pakistu Rupee 1.5117 1.4973
[AMU*)
Singapore Dollar 20.2563 19.9860
UAE Dirham a8l4l 8.683 1
Kuwalt Dinar
Irclian Rupee
AMU 1. 7450 1. 7283
3. Kromer 57661 5 6873
*AML -Astan Monetary Union
SECONDARY EXCHANCE MARKET
Wage Earners Fund/ Export
Performance Benefit ([(XPB] Fund
Buying Selling
US Dollar @48 3653
UK Pound 62.40 8345
Sierling
* The rates of Pound Stesling are

Hnt--uhhhn_ny

are currently planning for suf-
ficlent capacity to handle up to
36 milllon boxes per annum by
the year 2030."

May-19
Kuicha bales
FOB * /Daulatpur
Varieties . per 100 Kg
White Tossa Mcshia
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1126 857

* FOB = Freight on board
* BolL = Bottom

Pucca bales FOB FOB
Varieties  (Ready)* (Sight)**
Tk. per 8 per
bale* MT*
H‘W SPL. 3450 585
BWA 3360 570.
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BTH 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
| White /Tossa :
1500 235
1350 220
1650 250
BTCB 1560 236
Meshia
Spl. 1960 355
A 1900 345
B 1800 330
o 1600 2986
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 11286 200
* FOB ready =

** FOB sight = C
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
u:lﬂng commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One § =
Tk. 35.4966)
" (1 = vl L I J
Imp-uru!lrrhrﬂ- of Kutcha
bales at Narayangan| were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417

Sres : Bargladesh Jute Assactetion
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World Real Estate
Congress opens May 27

SINGAPORE. May 19 : Sin-

8 Nl
mmm
will open the 420d world real
here May 27 —

re . s

The weekiong evemt ox-
pected 0 draw about |.000
delegates from 38 countries s
jointly by the loecal
chapter of the Parts hased ¥1-
ABC] — the Real Estate Devel-
opers Association of

o Y s

Chief Dantel Teo
said a 'hr-rlpﬂm of the
m- — Wﬂ, H-
opers, appraisers, counsellors.
real estate Minance ex :
agents. promoters. bul
brokers, property
and government o
would atiend the meeting the
first ever held in Singapore.

$ 250m World Bank
loan for Bulgaria

SOFIA. May 19 : Bulgaria s
likely 0 receive a 250 million
dollars loan from the Weorld
Bank to help its economie
ﬂnu'turll :Irnrnt .
gramme. W
said. reports Fh'ul!t

The loan for Bulgaria will
be specified within one to two
months, but

are for 250 millon dollars, di-
vided into two tranches. “John
Wilton, head of a visiting World
Bank misston to Bulgaria, told
journalists.

Wilton echoed positive
assessments of the first stages
of the m-rrh- monetary re-
nf the Cuun:il of Europe and
the International Monetary
Fund on recent visfts.

German official stop
Moscow visit

BONN, May 19 : German's
senfor officlals will wvisit
Moscow on Monday to sort out
a row with the Soviet Union
over a German-financed mili-
tary housing project. reports
Reuter.

An Economics Ministry
statement said State
Dieter Von Wuerzen would
head Bonn delegation. It was
not yet decided whether Eco-
nomic Minister Jutrﬁn
Moellemann would join.

Bonn, angry that non-
German firms are to build th
first of the flats for Soviet sol:
diers re home from
Eastern Germany and Eastern
Europe.said yesterday it would
not pay up until it and Moscc
agreed who should do the
butiding.

3 Spanish papers
merge into a group

MADRID. May 19: Three
Spanish publications have
merged into a new group with
partial shares sold to Britain’s
Financial Times and Spain's
biggest regional press group,
Comecosa, reports AFP.

The three papers in the
merge rare the economic
daily expansion. the sports
daily Marca and the cconomic
weekly Actualidad Economica.
Their promoters, respectively
Juan Kindelan., Jose Maria
Garcta Hoz and Luis Infagte,
will hold 58 per cent of the
capital in the ncw group, ex-

said.

The Financial Times, which
currently holds a 35 per cent
share in expansions, will hold
25 per cent of the new group
and Comecosa |7 per cent, the
report said.

Tourists arrival in

BEWING, May 19 : Record
numbers of tourists are flock-
ing to Befjing this year, and
spending more money than
ever, after being frightened
away by the cru:hlng of pro-
democracy protests (n the
Chinese capital two years ago.
re Reuter.

The ing Ribao -
per ..B:d'.' yesterday t:ll

320,000 foreign visitors ar-
rived in the city in the first
four months of 1991, a 17.3
per cent increase over the
same period last year and a
two per cenl rise on the Jan-
vary-April figure for 1988, the

previous record year for
tourism.
In alone, 103,000 for-

eign tourists arrived in Befjing,
an 11.5 per cent rise over
1988.

Lamont asked to cut

LONDON, May 19 : Chan-
cellor of ﬂ:e Exchequer Nor-

lerest rates, ih:&unhyﬂ_-




