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Cyclone causes Tk 58 cr
loss to jute mills in Ctg

By S. Y. Bakht

stock loss in the publie sector
mills on the, basis of prolimi-
nary cstimates would be about
Taka 2.09 crore worth of raw

The jute mills located in
and around Chittagong in
cuwrred an estimated loss of
about Taka 58 crore in dam
ages due w the cyclone and

accompanying tidal wave that
struck the coastal areas late

jute and Taka 1.9 crore worth
of finished goods. Infrastruc-
tural damages were estimated

housing for workers and offi-
Ccers.

An estimated damage of
Taka | .84 crore was also
caused to Halfiz Jute Mills un-
der BJUMC. However. the umnit
was made operational as of

rebate In cases
of damages

Star Economic Report
National Board of Revenue

| (NBR) has decided to factlitate

the businessmen with tax re-
bate and other special exemp-
tions in cases of damage or
loss to imported consignments
at the Chittagong Port by the
cyclone and tidal surge of April
29,

states against

suppression

JAKARTA. May 12 : The
head ol a powerful group of
donors to Indonesta warned on
Saturday that rich nations
were less and less likely to
give money to developing

sacrifices the welfare of poor
people for the sake of
grandiose development

complain they have no voice
and the strictly controlled
press rarely puts their point of

last month, according to pre- at Taka five crore. Other types  April 5. * The offer intended t _ | countries with governments V€W
liminary reports reaching in of damages to the 11 public Among the member jute able u: II:'IPII:I':EI“; m"r;:t which suppress criticism, re- Pronk. in Indonesia for
Diwaka sector jute mills value Taka mills of the BJMA. Chittagong quick deljvery of goods in the ports Reuter. talks with ministers and aid

All jute mills located in the
Ehlu?ang area suffered dam-
ages

54.5 lakh.
However. a BIMC standing

Jute Manufacturing Co. Ltd.
suffered

(CUMCL) colossal

port. a NBR press release said.
According to the NBR. the

"Many donor agencies are
becoming very critical of de-

veloping countries when they

agencies ahead of an 1GG]
meet said he would stress
the need for development pro-

plans

tain such terms when it meets
with its officials creditors In

ue to the catastrophe. committee on iasurance damages. Initial reports place oflice of ene of the NBR mem .
Damages to raw-jute, finished claims is currently in Chit- damage loss at an estimaled | hers will be transferred to don't allow a discussion do- grammes that involved ordi- the 14-nation Paris Club on
products, machinery and in- tagong to make on the spot Taka 22 crore. In addition to mestically and that does have nary people at all levels. June 18.

frastructure including housing
is reported to be quite exten
sive in the area

. Many of the jute mills have

damage assessments, 1o ascer-
tain the net amount of dam-
ages. The Chairman of the
Corporation is also in Chit-

damages to raw-jute and fin-
ished products. CJMCL suf
fered extensive infrastructural
damages inchading damages to

Chittagong on temporary basis
The NBR member will asscss
cxtent of loss for every con
signment for rebate and tax

consequences for development
aid.” said Johannes Pronk.
Chairman ol the Inter-Gov-
ernmental Group on Indonesia

The 21-member group will
meet in June lo agree on aid o
the country for this financial
year which ends next March.

Option A of the Teronte
terms involves writing off one

! third of the country's bilatcral

debis. with the rest 10 be re-

X s & D ] @l =
remained closed either be-  Lagong at the moment. machinery and housing for :,;;:Flhmﬂ Gl ) G (1GG]) donors’ club The next stage ol poverty | o . duled However Rexmmcs
cause of the extent of damages The BJMC jutg mills are cmployecs ; - Scnfor Indonesian Scourity rrdu;tlﬂn th mqul: Pnh?e' . oflicials previously said Manfla
or because of power supply insured by the S n Bima A iotal of about Taka 3.77 l[ﬂus[ﬁd] ﬁnan(:]al Mintster Sudomo this week F‘"l ‘;:: It:m i ':T";, u; would not seek a debit write-off
suspension in the area. Atlen-  Corporation. crore worth of raw-jute and justified a 17,000 person i il R becausc | could jeopardize new wards its second general elec-
dance in the jute mills is poor Out of the 11 BJMC jutc  about another Taka six crore course ends blacklist forbidding dissidents ouli. K | foreign loans. tion since November 1989. re-
and. in many cases. below 50 mills. eight have been alrcacly ol finished goods were dam from leaving the country by :]:c % Itun; up polices poris AFP. .
per cent of the total work- reactivated as of April 5. The aged at CJMCL, the second A 13-day long regular | saving if they criticised the “OU include aliowing work- Option B inveolves a re- The Bombay Stock Ex-
force. other three rémain closéd due largest jute mills in the coun- course on ‘Industrial Fina- government abroad Indonesia fri;‘u:“&tﬁnﬂ lgnsrul' thhe scheduling of debt service with | change (BSE) Sensitivity Index
Bangladesh Jute Mills Cor- 10 power supply suspension. try. neing'. organiscd by the Bang- | might lose development aid. e ot it Sgaatem. | o 25-ycar repayment perfod | gained lu.::':unu to close at
poration (BJMC) has 11 jute The most allected jute mills In addition. Victory Jute ladesh Institute of Bank Pronk. also Dutch Minister ind i i del bﬂ‘- and a 10-year grace period. 12884, w the BSE Na-
mills in the area. Besides there of BJMC in the area is Amin  Products Ltd.. Quasem Jute Management (BIBM). ended in for Development Cooperation, ﬂf;l:' Il g i:. The Third — C- h,‘* tional index moved up by five
afe eight jute mills in the pri- Jute Mills Ltd. With an esti- Mills Ltd. and A. K. Khan Jute Dhana on Saturday. reports pointed to the flood n[PFund: to ;D:: I‘.im: :ﬂﬁlga:um volves reducing country’s | points at 639.0 at the end of
vate sector in Chittagong. mated loss in damages of about  Mills Lid. also suflered exien 13SS. Eastern Europe which began :u n:: chunks of low-cost inu—r:ﬂ paymenis on its debt | the five-day trading pertod.
According to preliminary Taka 3.68 crore. Four units of sive damages, according to a The concluding session of | s citizens raised their voices :un: from the 1GGI each siock by as much as 50 per Drokers say the volume of
the 11 BJMC jule this industry has been dam- preliminary report available the course was D1 against their governments. y cent. The offictals said. ing was low and that the

re]imﬂ!.
mills in the public sector in-

presided over

year, may have to pull in its
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ﬂﬂﬂd. in addition, the stocks of with BUJMA. Four other mem- h‘_\l’ the Director of the *The volume and qunhty nl" k The -
curred an estimated loss of raw-jute and also of finished ber units of BJMA have also Institate. Mr. A. B M. | assistance is not going down hl:hdﬁ:';.m ‘lﬂ:rrril:d i Feia ert;ym;'f: said ;tpl.hn B ] value but for some major buy-
about Taka 9.55 crore. The goods worth Taka 1.4 crore submitted their reports about Mahbubul Amin Khan while due o critical statements. ... most attractive | ing by financial institutions

eight private jute mills which
are member units ol

Bangladesh Jute Mills Associa-
ton (BJMA) suflered a total

and Taka 1.3 crore respec-
tively were lost. Infrastructural
damage is estimated at Taka
94.7 lakh, including that ol

loss to the BJMA. However,
damage reports from three
other member mills in the
arca arc still awaited.

Mr. Abdul Karim., Managing
Director, Bangladesh Shilpa
Bank gave away the certificates
among the participants

i

but is getting a boost.” he told
reporiers.

Non government groups

lessly about Eastern Europe
stealing away its aid last year
but the post-war Middle East
was a more serious competi-
tor. he said.

to the Parts Club members,
especlally Japan. which has
threatened to cut off loans to
any country that ebtains debt
write-offs. -~

| who say Jakarta sometimes
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loss or damage to the tune ol

"Taka 48 crore.
BJMC sources said that the

Moderate fall
in share
transactions

Sta v Economic Report

Dhal (a bourse ‘witnessed a
moderat © fall in t ransaclions
on Sunda Y-

Mest t, "aded issuaes declined
in prices. But advancers in-
volved tra; 1sactions in larger
volume. Be 'cause of this the

downtrend In the¢ Composite

Share Price Index of Dhaka

Stock Exchan ge was halted.
The Index . which is the

broad indic. ator of price
movements of all the listed

stocks, moved 1 1p to 349.2455

CHICAGO (lllinois), May 12:
Wheat advanced yesterday on
the Chicago Board of Trade.
while soybean prices reached
record contract lows, reports
AFP.

Soyabean futures dropped
between 9 cents and 11-1/2
cenls, with May contracts clos-
ing alt 5.64-1/2 Dollars per
bushel.

Wheal advanced between 4
cents and 5-1/2 cents. with
May contracts closing at 2.38-
1 /2 Dollars per bushel. a four-
month low.

But its futures rosc by be-
tween 1/4 cent and 1 pent,
with May contracts closing at

points from Saturday’s } | 27 Dollars per bushel.
349.2384. The dramatic fall in soybean
in all 4606 shares and | and corn futures prices ap-

debentures cha. nged hands
compared with Saturday's
5.420.

Traded issues v. alued Taka
3.57.210.00 against the previ-
ous day's Taka 4.03,. 541.00.

Transactions invoi 'ved twen-
tytwo stocks. Of tl 1xem five
gained. nine lost a; xd cight
remained unchanged at their
previous quoted prices.

Chittagong Ceme 'nl ad-
vanced Taka 251 to Taka

peared to be set offl by an
Agriculture Department report
released late Thursday. saying
1991 winter wheat output was
estirnated at fewer than 1.5
billlon bushels, or 26 per cent
below last vear's 2.03 billion
bushel hanvest

Price Barometer

Essentials

143.00.

Green Deita Insur, ance, May-12
Eastern Cables, n.bﬂkﬂ RICE (Taka per kEJ
Vegetable and Bata ¢ shoe Aman: (Very fine) 17.00-17.50
gained within the range be- | Amuifine) 14.50-15.00
tween Taka 0.07 and T.aka. | Paan 14.00-14.50
1 00. Ufshi 13.00-13.50

Bengal Food lost Taka 3..32 | YEGETABLES (Taka per kg)

Potar 5 White) 3.00-3.50
to Taka 191.01. Brink 2.00.12 00
Aftab Automobiles. 6th IC B o e
: Lady "s finger B.00-10.00
swar, Kohinoor Chemical.. | Lasiat 5.00-6.00
Paper Processing. Ashral Papny 5.00-7.00
Textile and Beximeo declined Greem Banana (Four Pieces) ~ 5.00-8.00
within the range between Taka O R FOODGRAIN Tala pr kg
0.08 and Taka 1.00. Plowr 12.00-14.00
3 . At 10.00-11.00
Wheat 8.50
Quoted Prices of | - .
FISH (Taka per kg)
Traded Stocks | R 110.00.1 0.6
i Xatia(big) 90.00-100.00
May-12 }. lilsha 45.00-48.00
P. wngas 100.00-110.00
FV/ML  Closing ** Changes | 'St wimp(big) 90.00-100.00
Takal  Maka) | Siy 1gi 70.00-80.00
Sebn Ko. 7 80.00-1 10.00
LFiC 100/5 19500 wcharged | py LSES (Taka per kg)
4hICBM Fund 100/10 142,00 nchanged | Mas b 30.00-32.00
ShiCBM Fund 100/10 9200 (-1.00) | Masl wr 26.00-28.00
Lnsurance Moo, th 28.00-30.00
Greers Delta 100/ 10 11600 10710 | Chhoi a 22.,00-24.00
United 100/ 10 12200 wncharged | Maior 24.00-26.00
rﬂ a0b o Khesan ' 16.00-18.00
Automobiles  100/5 1-0.89) .
SaRCMie = WO  BOe ' gl ﬁﬂ {E'Aﬁ?hﬁﬂ
::h!“- 100/5 *ﬁ.’m {-1.00) Miton Not Available
Aroms Tea 10045 45.00 unchanged | OIL (Taka per Litre)
Bengal Food 100Y'S 19101 ¢332 §| Musiand 52.00-56.00
Diwka Vegeiable  100/5 14433 033 | Sovabean 13.50-34.00
Pharma & Chem :
Kolunoor Chemtcal 100/5 | 7900  (-0.50) E"“"’“’“E “l:“b“’ $H$
The [brmina 100/ 10 80.00 unchanged egetable G : ;
Paper & Printing SPICES - (Taka Per kg)
Paper Processing 100/ 10 106.00 i-1.000 § Omon 12.00-14.00
Textiie , Gadic 40.00-48.00
Ashwal Textile 10/50 31.50 078 B Chillies 50.00-60.00
Eagle Star 10/80 34.00 unchanged B Tunneric(Roum 1) 40.00-45.00
,,-:_-.f_, wo/s 200 oen Jo  (omd mM’E:
Bata Shoe 10/100 3778  (0.07) [ Oreen chillies 16.00-20.
Besimco /1000 9880 (oom [ Gmger 20.00-24.00
Chittagong Cement 100/6 14300  (+2.51) MISCELLAN.EOUS (Taka)
Debenture (e 2:20.00-240.00
Apex Tannery 1000/1 1035 00 uwhaged Sugar 27.00-28.00
*FvV=Face Vahue. ML = Mar- Molasses 18.00-20.00

ket Lot
** Changes : Plus signs
mean gain and (-) signs losscs.

Dhaka Stock Exchange

Market Profile
May - 12
134 Listed stocks

1

5 Gains 9 Losers

Sewwrre - Departsent of  Agricidional Maeketing

—

120 1 Jnnhﬂngcd

120 Unchanged stocks include eight traded on the day at
_ their previous quoted prices.
DSE All Share Price Index = 349.2455
Issued Capital=Taka 10,146,289,601.00
Market Capitalisation = 9,979,781,159
Turnover = Taka 3,67,210.00 (Value) 4,605 (Volume) .
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n s::atteﬁd in the port area fﬂllnﬁ.ﬁg evastating cyclone of April 29,
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EC likely to accept | Bush's party eager

single currency

LUXEMBOURG . May 12 :
European Community Finance
Ministers on Saturday ap-
pcared willing to accept
Britain's opposition to a single
currency in their ambitious
plans for an economic and
monetary union, British offi-
cials said, reports AP,

But German sources pre-
dicted the British government
would eventually go along with
plans to create a single money
for the dozen West European
nations that belong to the trad-
ing bloc.

"They will see that this is a
good thing for them economi-
cally,” said a German source.

Denmark, meanwhile, pro-

sed narrowing the band
within which the European
currencies fluctuate as a way of
bringing the nations
ceconomies closer in linc be-

fore forming a monelary
merger.

Anders ‘Fogh Rasmussen,
the Danish Economics

Minister, said "only real eco-
nomic progress .,
real economic and monetary
union.”

The ministers’ day-long
talks were an ecffort to narrow
their differences offer

blucprints for a joint central

May-12
Gold (Taka for 11.66 grams)
Tejabs 6.000.00
Gulnea 6.300.00
Silver 200. 06

Sovwrce Department of Aciuliaral Mo keting

et/Salted)
May-12

(Taka perl100 pieces)
Cow

Call 12,000.00 — 13.000.00
Light 30,000.00 — 32.000.00
Medium 320,000.00 — 35.000.00
Heavy 50,000.00 -- 52.000.00
Very heavy 55.000.00 — 60,000.00
Rejecred 22,000.00 — 24.000.00
Goal

Big &

hewuvy 12.000.00 — 13.000.00
Lght &

Medium 6.000.00 — 7.000.00
Rejected 3.,000.00 -- 3.500.00
Sheep 9.200.00 -— 8500.00
Buffalo 55,000.00 - 56,000.00

Source Depaniment of Agriculiural Marketing

. can createc a

bank and a single currency by
the end of the century.
Leaders of the community
nations last December opened
a special conference to negold-

HOT SPRINGS (Va), May

! 12: Top Republicans meeting
with US corporate leaders said
they will push for cheaper
capital to stimulate economic
ate changes in their 1957 | growth. otherwise President
founding treaty for an eco- | Bush could face a tough re-
nomic and monetary union. | election campaign in 1992,

e
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On behalf of the members of Metropolitan Chamber of
Commerce and Industry, Dhaka, the Chamber President,
Syed Manzur Elahi handed over a cheque of Taka 12 lakh '
to the Prime Minister, Begum Khaleda Zia on Satutday.
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E A Chowdhury, Chairman of Board of Directors of Pubali
Bank Limited donated Tk 10 lakh to Prime Minister's
Relief Fund. All officers and employees of the Bank have
also donated their one day's salary worth Tk 3.38 lakh to
the Fund. The cheque was handed over to the me
Minister by the Managing Director of the Bank, Abul
Matin Khan. '
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Dnon.lﬂﬁlhﬁ;n"ﬁ{nd, Chairman of The City Bank lelud on
behalf of the Bank handing over Taka 15 lakh to the Prime
Minister as donation for the cyclone victims.

for economic growth

reports Reuter

If the cmmﬁ:} is in trouble
in 1992, it is going to be
tougher election, no doubt
about it, said US Commerce
Secretary Robert Mosbacher.

Any thought that George
Bush be automatically re-
elected in 1992 goes out win-
dow if we are still in recession,
said House Republican Whip
Newt Gingrich.

High on the agenda for eco-
nomic
ing the US tax code to lower
the cost of capital. This will
stimulate busin€ss invest-
ment, restore growth and cre-
ate jobs in an economy that's
been contracting since last
July, Mosbacher and Girrich
said.

Republicans are starting to
grow nervous about election
prospects, seeing over one¢
million jobs lost from the US
economy in the past nine
months and corporations an-
nouncing still more cutbacks

~as they endure their first re-

cession in eight years.
Already one democratic
candidate, former Sen. Paul
Tsongas of Massachussetts, is
making restoring economic
vitality and US competitive-
ness a centerpiece of his pres-

idential campaign.

May-12

SELLING AND BUYING RATES. alfered by
Conunercials Banks. for Bank Cheques. (BCsl and
Overscas Drafis (ODs)

One Unit of Foreign Currencies (FCal for Taka

FCs Selling Buying
US Dollar 35.0226 35 4432
UK Pound Sterling 61.9066 61.1638
German Deutache 208610 20.5706
Mark
French Frane 81723 6.0847
Saudi Riyal 9.6101 9.4819
Dutch Guilders 185216 18.2603
1.5168 1.5023
20.286 | 20.0154
98141 9 6831
Not available
1.7628 1.. 74863
586874 57878
Performance Benefit (XPB] Fund
Buyg Selling
US Dollar 36 48 36 53
UK Pound 63.00 63.086
Sterling
* The rates of Pound Sterling are
decided every day, based on (he cross-
rates of New York mariet

growth must be chang-

Pakistan to
sell another
bank

ISLAMABAD. May 12 : The

Pakistani government on
Saturday red a second
state-run bank for sale to the
private sector as part of a mas-
sive privatisation programme,
reports Reuter.

A government announce-
ment invited applications up to
June | for 51 per cent shares
ol the Allled Bank Limiled
(ABL). with 26 per cent being
transferred to successful bid-
ders who must offer the re-
maining 25 per cent to the
general public.

Earlier this year, the state-
run Muslim Commercial Bank
(MCB) was sold to a private
group by Prime Minister
Nawaz Sharil's government,
which has also opened avia-
tion. shipping. and communi-
cations to the te scclor.

“The purchasers of 26 per
cent shares will be obliged lo
manage and underwrite the of-
fer of sale of the remaining 25
per cent shares to the general
public. E

I{HEV J ute

May-12
Kutchg bales
FOB * /Da
Varieties mﬂ lmuhﬁ?r

White Tossa Mcshia
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 887
* FOB = Freight on board
* Bot. = Bottom
Puccg bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Jossa
BT SPL. 3500 595
BTA 3450 580
BTB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :
Cutiing
BWCA 1500 235
BWCB 1350 220
BTCA 1650 250
BTCB 1650 235
Meshta
Spl. 1950 355
A 1900 345
B 1 800 330
C 1600 2905
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Narayangan|

** FOB sight = Chittagong/
Mongla Ports. Indicative Priee
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any selling commision. O, D.
(Sight nontraditional/appli-
cable to export bills). One 8 =
Tk. 35.49586)

. =

imports/arrivals of Kutcha
bales at were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal w0 37.32417

KGs.)
Sovrce  Bagfladesh Jute Asdaciation

BEIWING, May :
Mongolian government plans
to privatise 40 per cent of
stale enterprises in two 0
three years, the Xinhua news

;ncy has reported, reports

{:.‘hiel' Assistant Premier
Dawadorjy Ganbold said the
process would be carried out

through auctions, share is-
suance and free-of-c allo-
cation, Xinhua re from

part of a gradual transition to a
market economy. will com-

lctely change the country's
cmg--tandlng system of eco-
nomic management, Ganbold

was quoted as saying
Household income
grows in S Korea

SEOUL, May 12: South Ko-
rea’s urban household income
grew in real terms last year at
more than seven per cent —
the lowest level in five years

cording to
the Bureau of Statistics on Sat-
urday. reports Reuter.

The monthly income by an
average urban South Korean
family in nominal terms rose
17.14 per cent to 943.000
Won (1,300 Dollars) against to
806,000 Won (1.110 Dellars).

But after adjustment for in-
flation. the real rate of
the average monthly income
increased only 7.9 per cent
compared with 17.8 per cent
incrcase in 1989.

Chinese imports

up 20.9 pc

BEWING, May 12: China's
imports in April soared 20.9
per cent to 5.21 billion Dollars
over the same 1990 period,
customs figures released Sat-
urday ll'luwul.mrtpmtl AFP.

Ex in 10
cent tb 5.28 billion Dollars, ac-
cording to the figures. Import
volume of both raw materials
and commodities outstripped
export volume, the statistics
showed.

The surge in imports ap-
peared to reflect the effects of
trade reforms introduced by
China at the start of they year,
when government subsidies
that had encouraged exports
were abolished.
cial plug needed, unfamiliarity
with some of the new names
likely to be negotiating loans;
and the fluctuating value of
collateral base assumed or ol-

fered.
10 pec in Peru

LIMA, May 12: The US Del-
lar has risen about 10 per cent

inst Peru's Inti currency
since the beginning of May, but
economists predict the cur-
rency shou stabilize at
around 800,000 Intis by the
end of the month. reports
Reuter,

The Dollar was quoted on
Friday at 750,000/760.000
Intis to the Dollar compared
with 690,000/710.000 Intis
on the first of the month.

Kuwait a worrying
borrower

LONDON, May 12: Uncer-
tainties surrounding Kuwait
will make It a worrying
prospective sovereign r-
rower. said Paul Barker, an
economist who has tracked
the finances of the Emirate,



