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Bush may ask
allies to cut
interest rates
WASHINGTON.

President Bush s ex-

pected to turn up the heat on

America’'s economic allles and
urge them to lower interest
rates for the good of the world

economy. reports Reuter.
But German and look
o‘ the

unlikely to wit under
sure to put the growth
economy ahead of their
ghts against inflations at

makers from the Group of
Seven industrial nations just
before they get together to
take stock of the world econ-
omy.

By calling for a shift away
from fighting inflation to pro-

For year,
from the G-7 have aimed for
sustainable non inflationary

growth.
Call money

market

Star Economic Report

Money rates in the Call
money market during the
week, ending on April 24,
ranged from 10 per cent to
12.25 per cent, says a
Bangladesh Bank press release.

During the same week, in-
terest rates offered by the
bank on Certificate of Deposits
varied from 10 per cent to 14
per cent. The bank rate, how-
ever, remained unchanged at
9.75%.

Share trading
moves up
slightly

Star Economic Report
Dhaka Stock Exchange

Apr 29 : US

(DSE) witnessed on Monday a
moderate rise in trading. But,
decliners in volume terms got
the upperhand. DSE All Share
Price Index dropped 'to
354 3533 peints compared’
with Sunday’'s 354.8627.

The Index that provides a
broad indicator of price trends
of all listed stocks remained
under downward pressures
from the closing day of last
week's business. This reflected
a stronger selling pressure
while demand was getting
weaker.

In all, 3282 shares changed
hands on Monday against
3076 in the previous day. In
volume terms, trading valued
Taka 311295 compared with
Sunday’'s Taka 243395.

Transactions involved fif-
teen stocks. Of them eleven
lost and four lost in prices.

N.T. C. lost Taka 15.00 to
Taka 265.00.

Eastern Cables declined
Taka 2.22 to Taka 100.00.

Green Delta Insurance, 6th
ICB Mutual Fund, Aftab Auto-
mobiles, Autocars,
Bangladesh Thai Aluminium,
Bengal Food, Oxygen. Kohinoor
Chemical and Tallu Spinning
lost within the range between
Taka 0.07 and Taka 1.00.

BGIC Insurance, 5th ICB
Mutual Fund, Saitham Textile
and Apex Tannery moved up
within the range between Taka
0.04 and Taka 1.00.

Quoted Prices of
Traded Stocks

April-29
s FV/ ML Clostng ** Chan
Takal Takal

Lorvest oue ot

Sih ICB M. Pund 100/ 10 128604 [+0.04)
Sah ICH M. Pund 100/ 10 o5 5 i-0.17)
Inewrnnce

100/ 10 11800 (+1.000
Greenn Defta 100/ 10 11500 (-050)
Engineering

Aftab fastomobiles  100/5 21208 098
Bangladesh Autocars 100/5 11400 {-1.00)
B That Ahsrarsen 100/ 10 0280 -0.07)
Eastern Cables 100/8 ook 2.22)
Food & Allled

Bergal Food 00/6 20500 (-0.60)
NT C 100/5 28500 |-15.00)
Fusl & Power

Omygen 10/50 saso (-0.30)
Pharms & Chen

Kohinoor Chesngeal 100/5 200 (-1.00)
Textlle

Segham Textile 100/10 8531 «0.81)
m 100/ 10 11700 100}
Apex Tannery 100/% 14925 (+0.285)

* FVs Pace Value ML= Market Lot
= Changes Mus signs mean gain and |} signs
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Banking Company B
needs revision : DCCI

Dhaka Chamber of Comm-

and Industry (DCCI)
Mahbubur Rahman on Monday

:

to six years. Besides,

Managing Director of any bank
will be required to submit re-

port about the decision of its

board of directors when he

ownership because the ordi-
nary investors will hardly get
any returmn on their capital in-
vested in view of continueus
requirement of raising the
paid-up capital by six per cent
on the basis of growth in de-

Star Economic Report

posits.
He

It that the ion about
the tenure of the Directors
would act as disincentive to
new te investments. The
banks will also be deprived of
experienced guidance, advice
and counselling of Directors in
such a case and continuity of
Management and operational
policies of the Bank will suffer
thus retarding the gro of
the Bank.

He also expressed his con-
cern over the provision under
the Bill relating to the submis-

Life insurance could play a
great role in boosting savings,
Shafat Ahmed Choudhury,

\g Director of Delta Life
Insurance Company Limited
said on Monday.

Addressing the third annual
conference and prize giving
ceremony of the company at a
local hotel, he said.

The contribution of life in-
surance is currently very mea-
gre. O three per thousand
holds life insurance policy in

Bangladesh while in India the

Dhaka

University Vice

Star Economic Report

figure is 47 and in Pakistan 16.
Life insurance fund in India is
18 Dollars per- head. In
Pakistan it is seven Dollars but
in Bangladesh it is only 0.3
Dollars, he pointed out.

Dhaka University Vice
Chancellor Prof. Moniruzzaman
Miah was the chief guest at the
function. He said everybody
should work for social welfare.
One of major causes of our
poverty, he observed, is ab-
sence of efficient nt.

Professor

Chancellor
Maniruzzaman Miah distributing prizes in the third an-
nual conference of Delta Life Insurance Company Limited
on Monday. Safat Ahmed Chaudhuri, Managing Director

of the company is seen on his right.

Asian currencies mixed
against US dollar

HONG KONG, Apr 29 : Asian
currencies were mixed against
the dollar during the week
with investors looking closely

at the outcome of a Group of -

Seven (G-7) meeting and the
US economy, reports AFP.

Japanese yen. The Japanese
yen gained marginally to close
the week 0.07 yen higher from
the preceding week’'s 137.90
yen finish at 137.83 yen to the
dollar.

Australian dollar The
Australian dollar remained lit-
tle changed against the US
dollar during the week closing
Friday at 77.50 US cents up a
mere 0.3 on the previous
week's 77.20 US cents.

Hong Kong dollar : The
Hong Kong dollar finished
week against the Greenback
Friday, closing at 7.7950-
7.7960 compared to 7.7900-
7.7910 the previous week.

Indonesian Rupah : The
Indonesian currency closed

| at a record low of 1,938

Rupah to the dollar compared
to 1,935 rupah the previous
week.

‘Malaysian Ringgit : The
Malaysian Ringgit closed the
week at 2.76515 against the U.
S. dollar down on the previous

Dhaka Stock Exchange

Market Profile
April - 29

134 Listed stocks

i ey

4 Gains

11 Losers

119 Unchanged

119 Unchanged stocks include no traded on the day at

their

s quoted prices.

NDSE All Share Price Index = 354.3533
Issued Capital=Taka 10,146,289,601.00
Market Capitalisation = Not Available
Turnover = Taka 3,11,295.00 (Value) 3,282 (Volume).

week's rate of 2.7478.

New Zealand dollar : The
New Zealand dollar closed the
week worth 58.46 U, S. cents
down on the previous week's
close of 59.91 cents.

Philippine peso : The
Philippine peso closed Friday
at 27.845 pesos to the dollar
up from the previous week's
close of 27.865 pesos.

The strengthened peso was
attributed to large purchases of

+ foreign exchange by the cen-

tral bank this week.
'~ Singapore dollar : The
Singapore dollar finished
firmer against the U. S. dollar
at an rate of 1.7740
here Friday against last week's
level of 1.7746.

Off to Malaysia
for training on
entrepreneurship

By Staff Correspondent

Youth organi-
ser and social
worker Kazi
Amdadul Ho-
1 que left Dhaka

a s - s

to join a trai-

: masters trai-
ners in self employment and

entrepreneurship to be held in

Kuala

the on non-government
youth representative. The 12-
day long pn;:glm is organ-
ised by jointly Commonwealth
Youth , Asia Centre,
and the Youth and Sports
Ministry of India and Malaysia.

The- training course will
also be by Assis-
tant Secretary of Youth and

ning course on

chr(mﬁgﬂwmmgu
7

I

imposition of réstrictive terms

in the banking sector will only
hamper economic develop-

ment. The ¢ of the

Life Insurance's role in
boosting savings stressed | economy gloom

ciency in management. A
change in policy
change of government is not
desirable, he said.

President of Bangladesh
Insurance Association May-
eedul Islam said insurance in
private sector must be en-
co to rove the dis-
mn';“sed scenario :I:Pﬂm insurance
field.

CM Rahman, Director of

Insurance Academy
also spoke on the occasion.

Professor Maniruzzaman
Miah distributed the prizes

with the |

. prize. He also got first prize for |

Sports Ministry Amalendu Sen.

Amdadul ue is the
Comilla Correspondent of The

Daily Star.

among the recipients. Kazi
Akhter Hossain received first
prize in Marketing Associates
Group. Mohammed Anwar
Hossain
Marketing Officer Group. The
first prize in Agency Manager
Group went to Zahan Ara
Begum. Shawkat Ali got the |
first prize the best Assistant
Controller of agencies group.
Hafizuddin received the best
Deputy Controller of agencies

Dynamic Business Competition.

Senior Controller of Mar-
keting Sultan Khan was
awarded special prize for his
important contribution during
1990. Former chief controller
late MM Hossain was awarded
posthumous gold medal.

The conference was fol-
lowed by a cultural function.

got the first prize in }

—

WASHINGTON : Japanese Finance Minister Ryutaro
Hashimoto signals to the press that he will not make a
comment upon his arrival on April 28 at the meeting of the
International Monetary Fund Group of 7 at Blair House.

— AFP Pheto.

“Outlook for world

WASHINGTON, Apr 29
Finance ministers from devel
oping countries Sunday ac-
cused international economists
with projecting too optimistic
a picture for economic growth
in the 1990's, reports AFP.

Finance ministers of the
Group of 24 began a lengthy
communique alfter their meet-
ing by noting with concern the
declaration of growth in the
world economy for 1991 for
the third consecutive year, and
the worsening of the already
unfavourable external envi-
ronment facing the developing
countries. This has made it
more difficult ahd costly for
them to implement far-reach-
ing macro-economic and
structural reforms.

And the ministers said they
feared the sftuation would get
worse rather than better.

They said they “observed
generally economic growth
projections for developing
countries in past years, and
underscored that the rebound
in growth projected for devel-
oping countries in 1992 and
beyond could also be overly
optimistic’.

Part of the reasoning for
this gloomy outlook included
“the prospects for deteriora-
tion in the international eco-
nomic erwironment, particu-
larly the shortage of global sav-
ings and the increased com-
petition for financial re-
sources, especially by indus-
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trial equntries”.

The danger was they said,

that there would be a furt
increase in real interest rates
combined with a decrease in
investment, “making more dif-
ficult the servicing of external
debt and further impeding the
balanced growth of the worild
economy.”

The G-24, whose member-
ship is primarily from Africa,
Asia and Latin America, ex-

pressed concern that the in- |

dustrialized countries might be

switching too much attention

to the reforming economies of
Eastern and Central Europe.

Urban pov-erty
to rise: WB

WASHINGTON, Apr 29:
About two-thirds of the world's
population growth in the
1990's— some 600 million
people— will be in urban cen-
ters, the World Bank (WB) said
Monday, reports AFP,

With this surge in cit
dwellers, "urban poverty wi
become the most significant
and politically explosive prob-
lem in the next century”, the
bank said in a report entitled,
“urban policy and economic
development— an agenda for
the 1990's.”

The spectacular growth in
urban populations will be most
felt in the third world, said the
Bank. -

Indian businessmen fear
political uncertainty

BOMBAY, Apr 29 : India’s
industrial groups, reeling from
16 months of political instabil-
ity, say an inconclusive general
election next month would
send the country's tattered
economy into a tailspin,
reports Reuter.

Businessmen said a hung
parliament would also lead to
another expensive round of
political campaign donations
and further delays in govern-
ment approvals for their pro-
jects.
*A hung parliament would
further isolate us from the
world, India cannot afford it.”
said a top executive of a di-

versified textile group.

“It's getting tiresome.” the
executive said. “Most (political
parties) expect funding, and
we have almost no choice be-
cause very little gets done
without political connections
in India.”

Most of the businessmen in-
terviewed . declined to be
named underscoring the sen-
sitivities in a country where
business and politics are often
inseparable.

With no clear winner ex-
pected to emerge from general

-elections in May and June,

analysts said that India’s
industrial groups were

hedging their bets by donating
to a spread of political parties.

“Even the small parties are
receiving funding and it's be-
coming very expensive,” said
one investment

“That's why businessmen
are hoping for a clear winner",
he added.

Most businessmen In
Bombay, India's financial capi-
tal, say they hope former
Prime Minister Rajiv Gandhi's
Congress party will form the
next government, after the
turmoil surrounding the fall of
two non-congress minority
governments in the last 16

months.

KUWAIT, Apr 29: British
firms will have major opportu-
nities to help rebuild Kuwait's
shattered oil industry, British
Energy Secretary John
Wakeham said, Reuter.

Wakeham a group of
12 British oil experts seeking
contracts to help tackle hun-
dreds of blazing oilwells and
reconstruct the industry.

He told a news conference
that their talks with Kuwait oil
co-officials “will lead shortly to
announcements of major op-
portunities for British industry
to help in solving the vast
problems Kuwait.

Wakeham said Britain's
Royai Ordnance Co had won a
substantial contract to clear
Gulf War s and ex-
plosives dumps. He said he be-
lieved British firms would get
their fair share of reconstruc-

tion work generally.

The British embassy said
the contract covered much of
the Emirate, both around
towns*and the lis. It did
not say how the contract
was worth but said work would
go on well into next year.

Iraqi troops blew up more
or set ablaze more than 500 oil

wells before driven out of the

‘Emirate by the U.S.-led allies

at the end of February.

Exchange Rates

April- 29

SELLING AND BUYING RATES. offered by
C ammercials Banks, for Bank Cheques. (BCs) and
Orverseas Drafis (ODs)

One Unit of Forcign Currencies (FCs) for Taka
FCs Selling Buying
US Dollar 359226 354432
UK Pound Sterling 60.6164 50,8843
German Deutsche 20.5153 20.2301
Mark
French Franc 6.0708 5.9963
Saudi Riyal 0.6101  9.4819
Dutch Guilders ° 182117 17.9506
Pakistan Rupee 1.5297 1.5163
(AMU*

Dollar 20.1520 19.6840
UAE Dirham 8.8141 9.6891
Kuwait Dinar Not avallable
Indian Rupee
AMU 1.7680  1.7513
S. Kroner 5.7642 5.6827
*AMU-Asian Monetary Union
Wage Earners Fund/ Export
Performance Benefit (XPB) Fund

Selling

US Dollar 36. 36.53
UK Pound 62.78 62.83
Sterling

* The rates of Pound

decided every day. based on the cross-
rates of New York market

Source: Sonall Bank
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lirmnn of the Board of Directors of BASIC Ala
branch of the Bank at Shantinagar, Dhaka. Also
General Manager of the Bank Mohd. Sajidul Haq,

Chief Manager Mohiuddin Ahmed. .

mgir M. A. Kabir inaugurating the 8th
seen in the pieture from left to right
Managing Director A. A. Qureshi, and

BASIC branch
opens in city
Star Economic Report

The 8th branch of Bank of
Small Industries and Com-
merce Bangladesh Limited
(BASIC) started func at
12 Shantinagar, Dhaka m
Monday.

Former Advisor
Acting President and Chairman
of the Board of Directors of the
Bank MA Kabir opened

to the

"the branch as Chiefl Guest.

In his address the Chiel
Guest stressed the need for

achieving the goal for which
the Bank was established

-through concerted efforts by

all

Manag Director of the
Bank Mngumhl and Chief
Manager Mohiuddin Ahmed
also spoke on the occasion.
Chairman BSCIC and Di-
rector of the Bank Moni-
ruzzaman Chowdhury and the

General lhnltr Mohd. Sajidul

Haq were a present the
rate function.

’LIE function was followed

" by Milad Mehfil

Snippets

:
!
I

E

|
I

:
i

i

|
i

;

%

1
3

ill
il

UE R

i
: #

::IE% {

KARACHI, Apr 29 : The
International Bank for
Recoanstruction and

L

CALCUTTA. Apr 29 : The
public sector Coal India Ltd
(CIL) proposes to float bonds
worth Rs 200 crores in order
to part finance its over Rs
12.000 crore investment -
gramme in the Eights

PTI.

The CIL sources said that
the issue would be spread out
in instalments over the next
few starting with a Rs
400-crore bond issue later this

year.
Kuwait to remove
curbs on currencies

KUWAIT, Apr 29 : Kuwait
which clamped controls on
currency transfers after the
Iragi occupation is to remove
all the restrictions in June, the

the country, Sheikh Salem said
. He said a temporary commit-
tee has been formed to super-
vise money transfers for im-

3
when it rose to 1,707 f
1.675 on Monday and com-
with 1,483 a yecar-ago,
according to KSE statistics.

Pakistan eases curbs
on credit cards

KARACHI, Apr 29; The
Pakistan Government will al-

cards following
restrictions on foreign ex-
change, the State Bank of
Pakistan said Sunday, reports
AFP.
The Bank has allowed
Commercial Banks here to is-
sue credit, cards with spend-

limit determined by the
m;mu in foreign currency

Aaccounts.



