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India sees no
risk of default
on debt

VANCOUVER, Apr 26 :
India is at no risk of defaulting

on its debt de-
spite balance of payments woes
caused the Guif erisis,

"We will continue to main-
tain an impeccable record on
debt service and on contrac-
tual payments,” he said in an
interview.

*Irrespective of political
parties in power there is a na-
tional consensus that this will
be maintained.” India, wilh
foreign debts of more than 70
billion Dellars, was badly hit by
the Gulf crisis cut exports,
halted earnings from m t
workers and badly affected
tourism. The loss of foreign
earnings was about two billion
Dellars, Shukla said.

With its reserves of foreign
ewrrency cul te a level where

they ecovered less than..a:

month's imports, India was
forced to borrow. 1.9 billion
Dollars from the International

Monetary Fund.

"l;
cording to International Jute

mwhﬂu under jute

cultivation increased In

against 3.19 millilon tens in
1990. International Jute
Organisation (WJO) puts this
success to favourable weather
both at the time of sowing and
availability of

Business

Jute cultivation slows

countrics has
n 1900'9]. This

bre rose from Taka 654

1988-89 to Taka 905.8 for 100

kilograms (kgs) in 1989.80.
There were s

" By Inam Ahmed
Nepal (61 per cent), largest of
Bangladesh (27 per cent) and jute ln:lu: 372 ml'l-"
China (20 cent] in 1980  sand metric tons in the year, i

Jute baling is In progress at a mmmm

$1.46 trillion budget okayed
ignoring Bush's plan

WASHINGTON, Apr 26: The
Senate has approved a 1.46-
trillion-dollar Democratic bud-
get for 1992 that ignores US
President George Bush's -plan
to slash medicare, preserves
his proposed delence
spending and boosts his re-
quests for education, trans-
portation and other health
programme, reports AP.

The measure was adopted
Thursday on a voice vote after
three days of debate.

Bridled by near-record 290-
billion-dollar deficit, the
spending plan contains no
dramatic domestic initiatives.
Republicans put their stamp
on the measurc with a provi-

sion making it all but impossi-
ble for taxes to be raised to pay

for ~uy new programmcs
Congtess enacts later in the

yuar. .

The budget contains no 4ax
increases. But it also rcjects
Bush’s call for a reduction in
the capital gains tax rate, a
proposal that lawmakers have

turned down two ycars in a
TOW.
During the third day of de-
bate on the spending plan, lib-
eral Democrats launched sev-
eral unsuccessful attacks on
the 295.3-billlon-dollar it con-
tained for defence spending.
That amount matched what
Bush proposed for the military,
and obeyed the defence spend-
ing limit set in last fall's
deficit-reduction deal. But lib-
erals argued that with the cold
war over, money should be

shifted f[rom the Pentagon to ’

domestic programmes — a
transfer the deficit-reduction
accord forbids.

"We need to reorder our
priorities,” said Sen DBill
Bradley, who proposed cutting
the defcnce budget by 6 billion
dollars and using hall the
money to reduce the delicit
and the other half to beef up
social programmes. "Times
have changed,” he insisted.

Republicans countered that
the Soviet Union remains too

unstable for the United States

to reduge military cxpendi-

tures any further.

"l believe it's going too [ar,”
Sen Ted Stevens, R-Alaska,

said of Bradley's proposal.

Bradley's amendment was
rcjecied 73-22. The Secnate
also defeated 70-25 a proposal
by Sen Paul Simon, D-I, to
cut lhe defence budget by the
same six billion dollars — and

use all the money for deficit
reduction.

The Senate budget closely
tracks a Democrat-wrillen
spending blueprint that the
House approved April 17. Both
rejecied Bush's plan to cut the
medicare health insurance

programme for the elderly,
payments lo veterans and

other benefit programmes by
46 billion dollars over the next
five years. And both allow most
domestic programmes to in-
creasc at roughly the rate of
inflation.

Market Prices of Listed Shares and Debentures

with Dhaka Stock Exchange

On April 20 and April 25, 1991.

- 1990-9)
April April High Low
, 20 25
Company EV/ML® Taka Taka Taka Taka
BANKS (Ten)
AL Baraka Bank 1000/]1 99500 995.00 1135.00 960.00
AB Bank 100/5 150.00 l%ﬂﬂ 255.00 135.00
Bank 100/5 27000 270.00 255.00 160.00
IFiC 100/5 200.00 200.00 235.00 140.00
Islami Bank 10D0/1  1150.00 1150.00 1 150.00 925.00
Mational Bank 100/5 118.00 118.00 145.00 102 .00
Pupali Bank 100/5 110.00 110.00 115.00 90.00
Itr Bank 100/10 95.00 95.00 130.00 75.00
Uu.CBL 100/5 130.00 130.00 155.00 130.00
Uttara Bark 100/5 210,00 214.00 240.00 193.00
INVESTMENT (Eight)
IcCB 100/ . 897.00 _97.00 117.50 90.00
IstiCB MFund 100/5 435.00 435.00 575.00 405.00
2nd ICB Fund 100/5 198.00 198.00 220.00 170.00
3dICBM. Fund 100/5 15500 154.00 173.00 143.00
4hiCBM. Fund 100/10 146.75 146.75 . 161.00 133.00
SthICBM. Fund 100/10 125.00 124.90 142.00 115.00
6th ICBM. Fund 100/10 a5.00 96.00 104.00 85.00
ICB Un#t Cert. '
Sales Price 12900 129.00
Re-purchase 124.00 124.00
INSURANCE (Four) :
BCGIC 100/ 10 114.00 114.00 117.50 104.00
Green Delta 100/10 11500° 115.00 122.00 104.50
100/ 10 120.00AlL 120.00AL 118.00 108.00
ted 100/10 116.00AL 117.00AL 120.00 105.00
ENGINERING (Nineteen)
Aftab Automobiles 100/5 213.00 213.00 232.00 194.00
Atlas DBangladesh 1050 44 .00 44 .00 48.00 35.50
Axz Pipes 100/5 23200 231.88 250.00 180.00
Bangladesh Autocars100/5 114.00 115.00 157.00 113.00
Na Lamps 100/5 290.00 290.00 365.00 . 230.00
B. Alluminium100/10 98 00AL ) 04.00AL 110.00 75.00
Bengnl Carbside 100/5 400.00) 400.00 450.00 320.00
Hergial Steel 10/50 18.00 18.00
Fasterm Cables 100/5 108.00 104 .26 105.00 78.00
Howlader 'VC 100/10 12000 120.00 122.00 108.00
Karim I‘lé:: 1000 /5 [28.00 128.00 1 3900 115.00
“ﬂ.kl&amérl 100/5 97 .00 98.00 113.00 75.00
Monno 1005 250.00 250.00 250.00 250.00
Monno Julex 100/5 400.00 400.00
National Tubes 100/10 137.00 137.00 137.00 102.00
Panther Steel 10/50 6.00 6.00
Drycells 10/50 8.60 8.70 9.30 725
Renwick Jajneswarl00/5 70.00 69.00 75.00 40.00
Singer h 100/5 1150.00 1125.00 1150.00 1150.00
FOOD & ALLIED (Twenty one)
A.B Riscuit 100/5% 20000 200.00 290.00 200.00
Alpha Tobacco 10/50 48.00 48.00 48 00 48.00
Aman Sea Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 340.00 340.00 340.00 260.00
Aroma Tca 100/56 45.00 45.00 52.08 54 .00
Rargas 100/5 305.00 305.00
B:t?ul Food 100/5 208500 206.00 255.00 170.00
BLTLC. 100/5 600.00 600.00 600.00 600 .00
B.TL. 10/50 83.00 83.00 83.00 80 .00
C# Vegetable 100/0 116.00 115.00 116.00 90.00
wreiable 100/5 1 59.00 156.00 192.00 152.00
EL. o0/5 700.00 700.00 706.00 500.00
m Export 10/50 6.00 6.00 8.00 4.00
Sca Food 100/S 100.00 100.00 100.00 100.00
Modern Industries 100/5 150.00 150.00 135.00 120.00
N.T.C 100/5 28000 280.00 350.00 220.00
Rabeya Flour 10/ 100 NT NT - -
ol 10/100 7.10AL  7.10AL 9.25 6.50
Dairy 100/10 101.00AL101.00AL 105.00  101.00
Yousul Flour 10/50 NT NT - -
Zeal Bangla 10/50 9.24 9.25 10.00 7.4
FUEL & POWER (Three)
- Padma Oil Co. Iﬂﬁ!ﬂ lﬂﬁ :ﬂgﬁl 47.00 40.00
Eastern 10/50 14 4
Oxyzen it 10/50 58.00 56 .00 a0.00 50.00
JUTE (Twelve)
Ahad Jute 100/10 NT NT
Anowara Jutc 10/50 NT NT
Delta Jute . 10/50 8.50 8.50
Gawsia Jute 10/50 NT NT

-

Islam Jute 100/5 59.00 59.00 63.00 50.00
Jute inner 100/5 100.00 100.00 100.00 93.00
Mutual Jute - 100/5 100.00 100.00 100.00 50.00
Northern Jute 10/50 NT NT - -
Shamser Jule 1900/5 100,00 10000 .
alised Jute 10/50 NT NT -
ine Pukur Jute 100/5 94 .00 94 .00 100.00 83.00
Sonali Aansh - 100/5 85.00 85 .00 85.00 51.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambece Pharma 10/50 15.00 15.00 18.25 12 .50
Process 100/5 68.00 68.00 T3.00 60.00
Beximco Pharma 100/5 175.00 175.03 182.60 149 .00
Glaxo 10/50 125.00 125.00 240.00 125700
I1C1 10/50 10.00 10.00
Kohinoor Chemical 100/5 83.00 83.50 93 .00 69.00
Petro Synthetic 10/ 50 13,50 14.00 14.00 10.50
Plizer 100/5 110.00 110.00
Phama Aids 100/5 198.00 198.00 200.00 150.00
Phamaco 100/5 46.00 46.00 55.00 40.00
ressive Plastic 110/5 51.00 50.00 70.00 50.00
Reckitt & Colman 10/50 250.00 250.00 250.00 250.00
Rahman Chemicals100/10 55.91AL 53.00AL 106.00 S50.00
Thera tics 100/5 40.00 40.00 . 50.00 36.00
The lbnsina 100/10 85.00 85.00 105.00 - 80.00
PAPER & PRINTING (Six)
Eagle Box 10/50 13.00 14.50 13.50 9.50
Hnrmgool 100/5 11000 114.00 135.00 98.00 -
Paper Converting 100/5 115.00 115.00 125.00 115.00
Paper Processing 100/10 111.00AL111,00AL 115.00 100.00
Padma Printers 10/50 50.00 50.00 50.00 25.00
Sonali Paper 10/50 58.00 s .00 60.00 58.00
SERVICE (Two) - .
Bangladesh Hotel 10/50 12.00 12.00
Bd. 10/50 NT NT
TEXTILE (Eighteen)
Alhaij Textile 10/50 NT NT - -
Arbee Textile 100/10 NT NT . -
Ashral Textile 10/50 32.00 33.00 34 .25 27.00
Chand Textile 10/50 NT NT - .
Chand Spining  10/50 NT NT - .
Desh Garments 100/10 95.00 95.00 102.00 95.00
Dulamia Cotton 100/10 98.00Al1. 103.00Al 107.00 69.00
E Siar 10/50 35.00 35.00 42.00 30.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modern Dying  100/5 38.00 37.00 45.00 32.00
Si 10/50 6.30 6.30 8.00 6.00
Textile 10/50 8.50 8.50 10.00 7.50
him Textile 100/5 59.00 59.00 65.00 50.00
Saiham Textile 100/10 85.50 Eﬁ% 103.00 82.00
S.T.M. (ORD) 100/5 12.00 12. 60.00 12.00
Stylecralt 100/5 100.00 100.00
Swan Textile 100/5 60.00 60.00 73.00 60.00
Tallu Spinning =~ 100/10 119.05AL 1 18.63AL 123.00. 101.00
MISCELLANEOUS (Fourteen)
Apex Tannery © 100/5 146.50 150.00 155.00 135.00
Aramit 10/50 NT NT - P
Bata Shoe 107100 4329  41.70 64700 37.00
Beximeo 10/100 9.93 10.00 12.00 8.25
BSC l(ﬂ;ﬁ 45.00 15.00 13233 Hﬁﬁ
Chitt Cement 100/5 145.00 146.00 : 7.
G. H.m 10/50 59.00 58.00° 75.00 51.0Q
Himadr Lid. 10/ 100 NT NT - .
Milon Tannery 100/5 36.67 a6 .67 54 .00 26.50
Monno Ceramic 100/5 148.00 148.00 160..00 -+ 127.00
Pheonix Leather 100/5 20.00 90.00 110.00 90.00
Savar Refractories 100/5 107.00 107.00 132.00 110.00
The E 100/%5 100,00 100,00
- Usmania Glass 100/5 139.00 140.00 152.00 123,00
Apex Tannery 1000/1 1025.00 1025.00 1015.00 875.00
(17% 1992
WFCIJ 1470/1 121000 121000 1800.00 1130.00
18. 1992) = : -
iﬂﬂlm Pharma 1714/1 172800 1725.00 1880.00 1640.00
17% 1997) : 2 : A
: Silk 2000/1 1560.00 1560.00 | 566 .00 1400.00
17% 1994)
% FV = Face Value®* ML= Marketl Lot . NT= Not Traded, Al=Allotment

Letter XB= Ex.Bormis/ XD= Ex. Dividend

'de‘iri was ¢losed on February 21 because of 'Shaheed Day’.
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US Gulf war |

cost likely to
reach $100b

- WASHINGTON, 26: The
U.S. cost of the Gull war may
reach 100 bilMon dellars and
contributions from Allies will
cover only about half of that,
Congress's Chiel Auditor said
on Thursday, reports Reuter.

Previous war cost estimates
have run as high as 70.5 billion
dollars, but U.S. Comptroller
Gencral Charles Bowsher told
the Senate Armed Services
Committee he believed costs
"will ultimately total as much

as 100 billion dollars.® -

He said that includes 50
billion dollars for raising,
equipping and maintaiping the
500,000-strong war force, 40
billion dollars for war opera-
tions themselves, and another
10 billion dollars in other
costs including foregiveness of
seven billion dollars of
Egyptian debt in exchange for
Egypt's participation in the
War. -

Bowsher, head of Congress's
General Accounting Office, said
Allics had paid about 35 billion

dollars as of last week of the |

53.5 billion dollars.

Company news
Star Economic Report

Nine companies have an-

neunced the dates of the
Annual Gencral Meeting (AGM])
of their shareholders. The
AGMs will be held between
April 28 and June 12.
. The companies are: Pubali
Bank April 28, BLTC April 30,
National Tea Company (NTC) —
May 4, National Tubes Ltd. May
7, Modern Industries — May 9,
Singer Bangladesh — May 18,
Eastern Cables Lid. — May 30,
Bata Shoe — June 1 and
Kohinoor Chemical Ltd. — June
12. -
The book closures of the
companies for share transfer
purpose will be as follows :
Pubali Bank {April 11 to April
28),BLTC (April 24 to April
30),NTC (April 18 to May 4],
National Tubes Ltd. (April 26
to May 7), Modern Industries
(April 23 to May 9), Singer
Bangladesh (May 5 to May 18],
Eastern Cables Ltd, (May 5 to
May 30), Bata Shoe (May 19 to
June 1)
Chemical'Ltd. (May 14 to June
12). '

Among the co nies un-
der report, Pubali Bank did not
declare any dividend in either
1990 or 1989, BLTC dcclared
30 per cent dividend in 1990
and 27.50 per cent in 1989,
National Tea Company — 20
per cent in 1990 and 17.50
per cent in 1989, National
Tubes Ltd, — 15 per cent in
1990 and 20 per cent in 1989,
Modern Industries — 10 per
cent both in 1990 and 1989,
Singer
cent in 1990 and 45 per cent
in 1989, Eastern Cables Lid. —
15 per cent in 1990 and nil in
1989, Bata Shoe — 7.50 per
cent [Final) in 1990 and 7.50
per cent (Interim) im 1989,
and Kohincor Chemical Ltd. —
10 per cent in 1980 and 12.5
per cent in 1989, :

Bush wants
world interest

rates lower

- WASHINGTON, Apr 26 :
President Bush said would
like to see world interest

rates, including those in the |

United States, come down, re-

ports Reuter.

"We want to sce these in-
terest rates down a little bit,
including our own,” Bush said
while posing for pictures in
the oval office -with former
Japanese Prime Minister

Takeshita.

and Kohinoor }|

Bangladesh — 25 per._|

world export: It was the chief
supplier tw Européan
Economic Cofhmunity (EEC)
couniries. Z

— Star Photo

Conditional WB aid to

]
|

r 100 yards and 43
US Dellar per 100 bags re-
spectively. On the other hand,

India gol much higher prices
— 24 US Dollar and 66 US
Dollar for hessian and sacking

World export of natural i
bre products recovéred
slightly in 1989-90 but #f was
still below than the level of
1986-87. Total world of
jute prodycts in 1989-90 was
950 s melric tons,
only about 2.5 per cemt above
the previous year. Export from
Bangladesh rose by 7.5 per
cent while it rosec by 5.4 per
cent in india.

poor states proposed

WASHINGTON, Apr 26: The
World Bank and other interna-
tional organisations should
make fnancial assistance to
developing countrics condi-
tional on reductions in military
spending, Robert McNamara,
former President of the World
Bank and former US Defence
Secretary said, reports Reuter.

McNamara made the pro-
posal as of a plan for the
ponl-{:urkra:n world. Aleng
with strict arms control and
United Nations guarantees of
borders, it could have military
spending as-a percentage of
Gross National Product by the
end of the decade, he said.

“The role of the military is,
of course, the perogative of
each government. The inter-
national community nencthe-
less needs to jdentify ways in

which it can reward those
countrics which reduee their

security -related expenditures, .

thereby signalling that priori-
ties have been altered in favour
of development,” McNamara

told the Werld Bank's annual

confercnce on development

and loan decisions, inlcrna-
tional orgunisations should give
special consideration to coun-
tries spending less than twe
per cent of their GNP in the
security sector, McNamara
said.

Developing countries. in
1988 spent about 170 billion
Dollars on arms, or 4.3 per
cent of GNP, only s - less
nt on Health and

the Weorld Bank, Barber
Conable. has drawn allention
to the wastcfulncss of arms
spending, and olficials say thz
regularly raise the issue wi
borrowers when discussing
government spending levels
and priorilies. .

Heavy arms spending,
which in developing countries
quintupled between 1960 .and
l L}

988, also boosts the
inﬂueﬁ::tn{tlta.rmurm

at the expense of civilian
groups. |

WASHINGTON, Apr 26: The
deteloping nations of Asia
continue to outpace other
Third World countries in eco-
nomic growth, but the area's
overall performance masks
"considerable differences”
within = the region, the
International Monetary Fund
(IMF) said, reports :

Looking ahead, the IMF
predicts average economic
growth in Asia of five per cent
in 1991-92, "still robust, but
three percentage points below
the average growth of 1983-
89." ;

In its semi-annual "world
economic outlook,” the IMF

Asian economy still
robust, says IMF

said: "The sustained growth in
real per capital output, in the
developing countries of Asia
during the 1980's is in sharp
contrast to the s t or de-
clining trend in other re-
s."” -

"However, the impressive
performance of Asia as a whole
masks considerable dilfer-
ences among countrics within
the region.”

Leading the regional growth

‘were such countries as China,
. Hong Kong, Indonesia, South

Korea, Malaysia, Singapere,
Taiwan and Thailand. "The

strength of economic activity

in these countries,” said the
IMF report.

World interest rates

can't be forced to fall

WASHINGTON, Apr 26

International Monetary Fund

Managing Director Michel
Camdessus said that interest
rates cannot be forced lower
and that inflation is still at a
"pelatively high level” in the
industrial world, reports

- Reuter.

While wvoicing understand-
ing of those who call for faster
growth in the industrial world,
Camdessus said that major na-
tions must not lose
single second” of the dangers
of inflation.
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Dhaka Sheraton

luxury coach recently in order to facilitate guest
and hotel on a complimentary basis. The

between

sight "for a

Hoh .. added a brand new nirmn*‘ma;d

He told a news conference
that attempts to artificially
force down short term interest

rates run the risk of leading to
a rise in long term interest

rates.

Camdessus urged the US,
Canada and Germany to
"faithfully® implement their
recent commitments to cut
their budget deficits, saying fi-
nancial markets could not have
better news than that.

He ticked off a number of
factors that point to a recovery
in world economic groewth. -

:-_. -

transfer

coach is equipped with all modern facilities. Picture shows .
Giorgio Burigana General Manager of the hotel with some
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agreement o setile s one bil-
lion Dollars debt 10 Sofia tn ofl,

a scrior Bulgarian trade
, reports Rewter. :

:

WASHINGTON, Apr
International Méneg Fund
u’L ichel

(IMF) ‘Director
Camdessus refterated his sup-
port for a allocation. of Speck
Drawing Rights (SDR) by the
IMF, reports Reuter.
Camdessus said he was de-
lighted to hear that Jnﬂ:‘:
might suggest an allocation
SDRs, the IMF's artificial cur-
rency, to help head of a
threatened global eredit

He was now discussing with
the IMF's executive board the
‘question of an SDR allocation
after the IMF gquota increase
becomes eflective at the end of

the year.

Iraq may be forced
to pay Kuwaitis

WASHINGTQON, Apr 26: Iraq
may be forced to as much
as half its fumre':rpmﬂz as
compensation to victims ol its
invasion of Kuwait and the
consequent Gulfl war, .a senfor
US official said on Thursday,
reports Reuter. ,

The Bush Administration
official, who spoke to Reuters
on condition he was not
named, said discussions had
begun among the permanent
five members of the United
Nations Security Council to set
up a commission (o oversee
the collection and disburse-

ment of compensation funds.

World air traffic

GENEVA, Apr 26: Werld air
traffic has still not recovered
from the effects of the Gulf
war, Director General of the
International Air Transpeort
Associalion (JATA] Guenter
Easer said here Thursday, re-
ports AFP.

IATA put its members’
losses at twd billion Dollars in

the first two months of this

Fﬂ;carn of lraqi-inspired ter-
rorist attacks in revenge for al-
lied armed intervention to oust
Iraq from Kuwait have becn
deemed responsible for the

grounding nl'mnypflllﬂm
IMF sides with
Germany
wnmﬂmmml N, Apr !ﬂl:i_'l'ht
Internatio Monetary
(IMF) has sided squarely ﬂ
Germany in urging caution
against cutting interest m.
but US President George
says lower rales are nceded to
spur sluggish world
coonomies, re Reuter.
The interest rate dispule
will take centre stage at this
weckend's meeting of the Hi-
nance mlnlll::r;{ :::I ‘:ﬂ'“—dlp
bank mors Group
&wn#;ﬂ industrial nations.
The G-7 includes DBritgin,
Canada, France, Germany,
laly, Japan and the United
States,




