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Second BASIC
AGM held

Joint Secretary, Mintstry

Industries.
Besides appointment of
Auditor for 19891, Imtias

88.89.761 before tax and be-

side statutory reserve of 20
per cent of before tax 50

per cent of profit alfter tax

were transferred to reserve for
issue of bonus share.
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RICE (Taka per
Aman (Very fine) 17.00=17,
Amani fine) 14.50-15.00
P jaamm 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per kg
Potato( Whate ) 3.00-31.50
Brinjal 5.00-7.00
Lady's finger 8.00-10.00
Karolla £.00-10.00
Lalshak 4.00-6.00
Papya $.00-6.00
Green Banana (Four Pieces) 5.00-8.00
CHER FOODGRA N (Thka por Kg
Flour 12.00- 1400
Atta 10.00-11.00
Wheat 8.50
Sun 18.00-20.00
FISH (Taka per kg
R iahi(bag ) 110.00-135.00
K arlattwg) 80.00-110.00
Hilsha 55.00-60.00
Pargas 100.00-110.00
Shrimp{big) 80.00- 100.00
Singi 75.00-80.00
Koi 90.00-100.00
PULSES (Takas per Kg)
Mash 31.00-32.00
M ashuer 26.00-28.00
Moogh 33.00-34.00
C hhola 22.00-24.00
Masor 24 00-26.00
K hesar 16.00-18.00
MEAT (Taka per Kg)
Heef 50.00-60.00
Mutton 80 00-90.00
OIL (Taka per Litre)
Mustard $2.00-54.00
Soysbean 33.00-34.00
Palm Onl 40.00-4]1 .00
Coconut( Celombo) 64.00-68.00
Vegetable Ghee 40.00-52.00
SPICES (Taka Per kg)
Orion(( new) 12.00-14.00
Garbe 36.00-40.00
Chillies 52.00-60.00
Tumenc Round ) 40 00-44 00

" (Leng) 44 00-50.00
Green chillwes 20.00-24.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom* (large) 1.50-4.00
Thira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ciher 220.00-230.00
Sugar 27.00-28.00
Molasses 18.00-20.00 i
Someri e [epartment of Agricudiural Markenag

P
an efficient allocation of re-
sources in the economy as a
whole as part of a planned

process.

GENOA(Italy): Dark smoke rises from the striken Cypriot oil tanker Haven off Genoa April

In certain countries.

enterprises was extended,
subsequently. beyond infras-
tructure to intermediate and
basic goods industries and
even o commercial activities.

A major outcome of this
process was that the en-
terprises tended to become
monopolies in certain lines of
economic activities, some of

which are also natural
mono

polies.
The demand for privatiza-
tion has gained momentum
because in many developing
countries the public enter-
prises were found to be inefli-
cient in their use of resources
and to have incurred substan-

tial losses which, in turn.
caused a drain on bud-
getary and resources.

The private sector, on the
other hand. is expected to

achieve production efficiency

13 after a second explosion ripped through the crippled tanker increasing the threat of a
catastrophic oil spill in the Gulf of Genoa.

— AFP photo

how-
ever, the domain of the public

progress, is a cX-
ample. It s ﬂurethnh
to conclude that privatization

is either easy or ipso facto
good for a developing econ-
omy.

From the point of view of
the overall functioning of the
mﬁm}‘-ﬂmuhlmﬂllr
plistic to assume that a mere
transfer of ownership would

result in significant gains in ef-
fictency.

if involves the
of a public monopoly

Dhaka to
negotiate funds
for $600m FP

project
dcl:'::;r l1;:.«!:»!:':Iﬂ by Health

Secretary Khondker Asadu-
zzaman will leave for
Wash April 18 to negoti-
ate for a 600-million US
dollar Fourth Family Planning
and Health project., reports
UNB.

The project has been In-
cluded in the Fourth Five Year
Plan (1991-985).

The week-long negotiation
with donors will begin in the
US capital on April 22.

About 60 donors — multilat-

eral funding agencies and donor

countries — are due to attend
the tiation conference.

of proposed 600 million
dollar fund. the World Bank
alone will provide 180 million
dollars as soft term credit
Other bilateral donors and
agencies will give 266 million
dollars in grant.

- ADB diversifies lending

The Asian Development
Bank (ADB) has diversified and
expanded lending to agricul-
ture, energy and power, indus-
try. transport and the social
sectors in esh, accord-
ing to ADB Annual Report
1990 released this month.

The Bank also addressed
poverty alleviation, women in
development and environmen-
tal concerns in 1990.

Agriculture remains bank's
priority, with emphasis on in-
creasing foodgrain production
through better flood control,
drainage and infrastructure
and improved input supply
(including credit)] and pricing
policies, the report says.

In the energy sector, ADB
focuses on, developing indige-
nous energy resources, partic-
ularly natural gas and coal.

In industry, the bank played
a role in the divestment and
autonomy of public enter-
prises, in improving the finan-
cial viability of Development
Finance Institutions (DFls) and
in supporting the development
of small-scale industries.

In the transport sector, the
report says, efforts were made
in 1990 to rehabilitate roads
and bridges and increase the

Star Economic Report

overall efficiency of the trans-
port system. Bank lending in-
cluded projects to assist rural
and disadvantaged groups
through credits, training and
employment creation pro-
gramme, '

The annual report says, the
Bank discussed the Govern-
ment's medium-term adjust-
ment programme aimed at
achieving rapid growth., en-
hancing investment and sav-
ings, maintaining budgetary
and balance of payments sta-
bility, fostering a dynamic pri-
vate sector and developing
human resources.

The Bank stressed domes-
tic resource mobilisation
through tax reforms, enhanced
cost and reduction of
subsidies and the restructuring
of public expenditure to meet
growing operational mainte-
nance and investment needs.

In 1990, the Bank's lending
totalled $356 million for one
programme loan, one sector
loan, two credit lines and four
project loans in Bangladesh.
These included a loan to the
private sector also.

The report says, three loans
went to agriculture. A $125
million loan and three techni-

cal assistance grants totalling
8$500,000/- assisted the Food-
crop Development Programme
which supports Government
aims of raising rice and wheat
production.

A $60 million loan was ap-
proved for the agriculture and
rural credit project which
augments the resources of
public and private banks'
lending to the rural sector and
encourages policy and
institutional reforms to
improve rural credit delivery
and recovery. -

The report says, the Rural
Women Employment Creation
Project, supported by as $8
millioh loan, is designed to
provide small loans to help
women set up non-farm self-
employment activities.

More than a third of 1990
lending went to the social sec-
tor. The Primary Education
Sector Loan of $68.3 million is
planned to help develop formal
and non-formal primary
schools, provide basic teaching
aid packages, fellowship and
training. The secondary Towns
Infrastructure Development
Project entails a $43 million
loan to better the living condi-
tions of the urban poor by im-
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Peace ensures Progress
and roots out Poverty

for a better tomorrow
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Bangladesh Petroleum Corporation

1/D Agrabad Commercial Area, Chittagong.
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Pragati Insurence
V-P dead

Vice-President of Pragati

General Insurence Co. Ltd. A. J

Nurul Bari died at Dhaka
Diabetic Hospital on Friday. His
Namez-e-Janaja was held at
Azimpur Chapra Mosque and
he was buried at Banani grave-
yard after Asar prayer on the
same day. .

His qul khwani will be held
at his Azimpur residence (near

China Building) today (Mo )
after Asar prayer. e

Gold (Taka for 11.66 grams)

Tejabi 6,000.00
Guinea 6,300.00
Stlver 200.00

Source Department of Agricultural Marketing

April- 14
(Taka per100 pieces)

Cow

Calf 15,000.00 — 18000.00
Light 28,000.00 — 34,500.00
Medium 40,000.00 — 45,000.00
Heavy 50,000.00 -- 60.000.00
Very heavy 65.000.00 -- 70,000.00
Rejected 25.000.00 -- 30,000.00
Gomit

Big &

heavy 12.000.00 - 14,000.00
Light &

Medium 7.000.00 -- 7.500.00
Rejected 3.000.00 -- 3,500.00
Sheep 8.000.00 -- 10.000.00
Buffalo 55.000.00 -- 60.000.00

Source Department of Agnoultural Marketing

proving urban infrastructure
and services, the ADB report

S5ys.

The rural project,
supported by a loan of $16.25
million, is the first Bank pro-
ject in Bangladesh to focus on
poverty alleviation and sup-
ports a government scheme to
provide microcircuit and train:
ing to generate self-employ-
ment among the landless rural
poor. The Small and Cottage
Industry Project provides a
$30 million loan to private
commercial banks for on lend-
ing to private small scale and
cottage enterprises, the report

says.

One investment of $6 mil-
lion in a synthetic fiber plant
was approved during the year
in Bangladesh. Cumulatively,
three investments totalling
$13 million had been approved
by 1990-end.

DCCI condoles
death of Hafez

Monir Hossain

Star Economic Report

Dhaka Chamber of Com-
merce and Industry (DCCI) at a
mee Sunday condoled the
death of its founder member
Alhaj Hafez Monir Hossain.

Chaired by DCCI President
Mahbubur Rahman, the condo-
lence meeting was also at-
tended by the members of the
board of directors and general
members.

The speakers recalled the
contributions of late Hafez
Monir Hossain to the devel-
opment of the country's trade

SELLING AND BUYING RATES. offered by
Commercials Banks, for Bank Cheques, [BCs) and
Owerseas Drafta (ODs)

One Unit of Foreign Currencies (FCs) for Taka

FCs Selling Buying
US Dollar 359226 35.4432
UK Pound Sterling 63.8420 63.0821
German Deutache 21.3507 21.0633
Mark

French Franc 6.3244 6.2367
Saudi Riyal 9.6101 9.4819
Dutch Gullders 189565 186887
Pakistan Rupee 1.5463 1.5316 |.
(AMU*=)

Singapore Dollar 20.4757 20.2025
UAE Dirham 9.8141 9.6831]
Huwait Dinar Not mmlhbﬂ
Indian Rupee

AMU 1.8155 1.7982
S. Kroner 5.9220 58301

*AMU-Asian Monetary Union

“ONT ¥ MO HANGE MAN

el Yo N |

Wage Earners Fund/ Export
Performance Benefit (XPB] Fund

Buying Selling
US Dollar 36 48 36 .53
UK Pound 85.41 65 46
Sterling

* The rates of Pound Sterling are

Death Claims settled in 1990 h

exceeded Tk. 1 CHOre 8 lac

56,000
1,18,800

Life insurance is not _for the rich alone.

Delta Life imsurance Company Ltd.
11, Dilkusha Commercial Area, Dhaka.
Tel : 240616, 244320. PABX : 245033-5, 246111-2

NOTICE TO CONSIGNEES / SHIPPERS

FPERDER VESSEL M.V. iGS RANGERS VOY0991 IMP. ROT NO. 290/91 IS
IS EXPEZCTED TO ARRIVE CHITTAGONG OUTER ANCHORAGE ON OR &:‘m
17.04.91 WITH EVERGREEN CONTAINERS RELAYED AT SINGAPORE EX
FOLLOWING VESSELS:-

" YESSEL PORT VESSEL PORT ! .
EVER GAINING NEW YORK EVER GRAND HAMBURG

] 0354RW-018 0336RE=-035 ROTTERDAM X

N EVER OBTAIN GENOA SVER GENTLE ANTWERP .
O460-036E 0337RE-03%9 ROTTERDAM |

- . THAMESPORT, .. . "

] EVER VIGOR LEGHORN EVER GUEST LOS ANGELES .
0463-089E 0355RW-026 NAGOYA

CONSIGNEES ARE REQUESTED TO CLEAR THEIR CARGOES IMMEDIATELY ON
DISCHARGE. CARGOES UNCLEARED WITHIN 45 DAYS FROM THE ARRIVAL
DATE OF THE VESSEL WILL BE DISPOSED WITHOUT ANY REFERENCE TO
THE CONSIGNEES, AS PER CUSTOM RULES. *

M.V. NGS RANGER V-0991WILL ALSO LOAD CONTAINERS UNDER EXP.
ROT NO. 268/91 FOR SINGAPORE FOR ONWARD TRANSSHIPMENT TO
%ﬁig. WEST & BAST COASTS, EUROPEAN, U.K. & MEDITERRANEAN

FOR DETAILS AND CARGO BOOKINGS
PLEASE CONTACT OUR BANGLADESH AGENTS:

S Karnaphuli

KARNAPHULI LIMITED

- I

Phone : 413254, 831668
Telex ;: 6832479 KLS BJ

decided every day, based on the croas-
rates of New York market I
Source: Sonali Bank
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