RIYADH .Apr 8: The bill for
part of the Gulf War

will diminish Saudi Govern
ment coflfers. but the economy
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the economic disruption
caused by the war as "A of
gear” and said that as far as
projected expansion in the
Saudi economy was concerned
the War “only put things on
hold, but did not stop them.”
A US official here agreed
with Al-Dabbagh's assessment

Bank holiday
The

h Bank and
all scheduled banks will re-
main closed on April 13 on ac-
count of holy Shab-i-Qadr, on
April 15 for Bengali new year's
day and from April 16 to April
18 on account of holy Eid-ul-
Fitar, according to a
Bangladesh Bank press release
Monday. reports BSS.

decline further
Star Economic Report

Trading picked up on a
modest scale at Dhaka bourse
on Monday. Transactions were
up with buying support gaining
some stre . And the buyers
took advantages of price de-
clines as major traded issues,
involving the larger chunk of
business in value terms lost
ground.

In all 7,666 shares and
debentures changed hands
compared with Saturday's
2108. Traded issues valued
Taka 5,33,050.00 against Taka
1.25,820.00 on Saturday.

Twentythree stocks were
traded. Of them eleven gained,
six lost and six remained un-
changed at their previous

Sixth session of China-
Bangladesh Joint Economic
Commission WJEC) n in
Dhaka Monday with a call to
further develop trade and eco-
nomic relations between the
basis
benefit,

countries
and

reports UNB.

ston st the NB (National Eco-

nomic Council) building this
moming. Economic Relations
Division (ERD) Secretary Enam
Ahmed Chowdhury called upon
China to more from
Bangladesh to reduce the
growing trade imbalance.

Chowdhury is leading the
16-member home-side at the
meeting. The 12-member Chi-
nese delegation is being led by
Vice-Minister for Foreign

and Trade Wang Wen

on the
mutual

|

Dong arrived in the capi-
tal yesterday (Sunday).
Du wide delib-

erations, sides will assess
the progress achieved in bilat-
eral economic cooperation
since the. 5th meeting of the
JEC in Beijing October 1989,
and explore new initiatives and

proposals.

Referring to Bangladesh's
persistent trade imbalance
with China. the ERD Secretary
said Bangladesh has been im-
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Pakistan attaches a top pri-
ority to a further expansion of
trade with Bangladesh which

would serve the best interest
of the two people, reports BSS.

This was stated by Mian
Shahbaz Sharif, MNA and a
member of the visiting
Pakistan delegation when he
met the member of the
Federation of Bangladesh
Chamber of Commerce and
Industry (FBCCI) in Dhaka
Monday afternoon.

Sharif highlighted various
sicps taken by his government

headed by Prime Minister
Mian Newaz Sharif, and said
the government was striving to
establish a new economic, so-
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Dhaka—Bc:an g

porting a large number of
items under cash foreign ex-

change while her export to
ti\in-ne-hi-humll-

He said the Joint Commis-
sion should discuss ways and
means for increasing Chinese
cash import of
Bangladesh value added items
ke jute goods, jute carpets,
fertilizer, frozen prawns and
garments

......
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cial and legal order in
Pakistan. "Our aim {s to max-
imise the welfare of common-
man through maximum em-
ployment”.

Shahbaz Sharif proposed for
export of raw cotton, cotton
year, fabrics, pharmaceuticals,
equipment and more rice
along with items like fresh
fruits, sugar plants and cement
plant from Pakistan. Pakistan
wants to import jute, tea, tele-
phone cables and betel nuts

from adesh.
Welcoming the delegation.
Al-Haj Akram Hossain,

President of FBCCI, said that
Bangladesh was in the process
of further liberalising the in-
c¢ustrial policy keeping in view
the present global industrial
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Visiting team meets FBCCI leaders | Experts see long |
Pakistan eager to

expand trade

" Sixth <ession of.China-Bnngl'ndesh Joint Ecun

Chowdhury regretted that
although both China and
Ra had agreed 1o set
up joint venture industries in
Bangladesh for narrowing the
growing trade imbalance, no
concrete measures have yet
been taken to implement the
accord

He suggested setting up at
least two joint venture tndus-
tries. including a Urea Fertil-
tzer Factory, on priority basis.

Balance of trade has been
heavily in favour China and the
imbalance ts widening fast over
tlu:enn. According to official
statistics, Bangladesh's
from China in lmﬁlﬂm
Tk 415 crore against fts ex-
port of Tk 60 crore only.

In his opening remarks, the
Chinese delegation leader ex-
pressed satisfaction at the ex-
isting level of cooperation be-

China urged to reduce trade imb

tween his
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road ahead for
East European

economic change

LONDON, Apr 8: Former
heads of government, finance
experts and bankers ended a
London conference on
prospects for the fledglin,

economies of East Europe saw
a long road ahead on t

to real change, reports Reuter.

The two-day conference,
chaired by the former
Canadian Prime Minister
Pierre Trudeau, aimed to de-
velop ideas for states trying to
revamp their economies after
recent political changes.

"The whole undertaking has
to be viewed as an historic
transformation. It's not a short
term policy” said conference
delegate Robert Heilbroner.

The change may take a gen-
erating to complete, said
Heilbroner, Professor in the
Department of Economics at
the New  School for

way »

omic commixsion begins in Dhaka on Monday

NEW DELHI. Apr 8: Millions
of Indians crave international
brand-name products, but
stodgy bureaucracy and a lack
of government policy-making
have turned foreign investors
ofl wooing one of the world's
biggest potential consumer
markets, reports Reuter.

Approved investment In
joint ventures in India, always
meagre, slumped in 1990 to
just 1.28 billlon Rupees (68
million Dollars) from 3.17
bilion (167 million in 1989 .
While politicians boast of self-
reliance, many middle-class
Indians try and buy higher-
status foreign goods despite
import restrictions.

Policy-making is suspended
pending an early general
election in May and for the
first time since India's inde-
pendence from Britain {in
1947, there is a risk the

but investors

is very a

But the Indian government
always requires Japanese firms
to export. only export. Maybe
some European and American
companies are working long-
term, the diplomat said.

“Japanese companies want
the results.”

Tens of milllons of India's
850 milllon people are
creating a middle class whose
foreign holidays are essentially
shopping trips.

For foreign investors hopt
to snare these potentia
buyers, infrastructure com-
pares well with that of China
or the Soviet Union, labour is
cheap and India has a
reputation for honouring fts
foreign commitments.

But its politicians have yet
to formally renounce the creed
of self-reliance which has
enabled independent India to

cool
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the hope that a fraction of
their products can be sold in
the market they originally

targeted— India
While India rates Japan as
its third biggest foreign

investor, it accounted for 0.3
?er cent of actual Japanese
oreign investment in the
1989/90 financial year ending
March 31.

name a
full-time director, and India's
solid record makes it
fairly easy to raise the
domestic stake.

Some established investors
report turnover increases of
20 per cent a year and scomn
those deterred by the

§

Joint Economic Commission meet begins

-
likely to
e
1 of the
- - provisions b
Competitiveness Act of | 988
the Commerce Minister. Dy
here oday. reports
mﬂ or-

1

Swamy who
with the Prime
that India would
the provisions
reforms in

roperty righ

about,

uUs.

Brazil costs $65m for
suspending coffee export

BRASILIA, Apr 8: Brazil's
decision to suspend ltaking
coflee export orders has cost 1
55 million Dellars so far
Economy Ministry sources said
Saturday. reports AFP

The suspension was
ordered March 21 w0 allow
government and offy-

cials time to consider returs

that some domestic and -
eign exporters knew of the
decision before It was an-

TOKYO, Apr 8: Hitachi Lad.
today announced the -
ment of Vice President
Tsutomu Kanai as fts Prestdent
to succeed Katsushige Mita,
who will become the chair-
man, reports AFP.

Mita,
successive two-year terms as
President of Hitachi, one of
Japan's biggest electrical ma-
chinery makers.

Kanai's appointment will be
formally decided in June,.
Hitachi officials said. Kanai, 62,
joined Hitachi in 1958 and be-
came Ma Director in
1985 and Vice-President in
1989,

Dollar ends firmer
inTokyo

TOKYO, Apr 8: The Dollar
ended firmer as dealers cov-
ered short position on fears
the yen could lose more
ground overseas later on
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