Steps to remove economic

mismanagement

Former Planning Adviser
Profl Rehman Sobhan Tuesday
made an optimistic assessment
about the prospects for the
economy. given allout efforts
for capacity utilisation of exist-
ing productive assets.
in a key-note speech
prospects for the economy or-
ganised by Bangladesh Soctety
of Economists at the audito-
rfum of Institute of Cost and
Management he said the
democratic government should
focus its main attention on en-
suring maximum refurmms on
investments already made.
Without consolidating efforts
to ensure efficient and maxi-
mum operations of available

uctive assets, new invest-
ments will hardly make any
change in the ‘atrophied econ-
omy ol Bangladesh'. he added.

President of the Society Dr.
Quazi Kholiquzzaman was in
the chair. Economist Prof.

Akhalakur Rahman was the
chiel guest.

On the current economic
situation in h. Prol.
Sobhan observed that inefli-
ciency and underutilised ca-
pacity of existing productive
¢ ssets, in both public and pri-
vate sectors, were the major
problems of economic man-

agement in Bangladesh.
The former adviser noted
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the economy witnessed a
massive wastage of resources
in the Eighties. The govern-
ment made substantial invest-
ments in social sectors like
education, health, infrastruc-
ture and other arcas but the
returns or output from such
investments were poor, he
said.

"Public investments are

not only badly but
also dismally. Private
investments have stagnated
notwithstanding privatisation
and other policy moves to
encourage the private sector”.
he obscrved.

Prol. Sobhan made strong
pleas for effcctive to im-
prove overall economic man-
agement, and to use available
resources and assets with max-

imum effic so that the
"cycle of inefficiency and
is avoided™.

He called for setting up pri-
orities for expenditure in con-
formity of the tives for a
sustainable evelopment
agenda. He stressed the need
for mobilisation of more do-
mestic resources through
greater efficiency in the use of
available resources, cutting out
unproductive expenditures,
pruning the 'fat’ of the aidcd
large development projects
and ensuring maximum re-

underscored

turns from available productive
assels.

The reforms taken by
the autocratic govern-
ment falled to improve the
economic situation in the
Eighties, he observed. Reasons
for this needs to be assessed
while cflorts are made to im-
prove the overall economic

]
i.t

ing task of the democratic
government, he said.

Dr. Kholiquzzaman said
democratisation of the political
system should proceed along-
with eflorts for establishing
economic democracy.

Faridpur DC, SP|

call them
traitors

From Our Correspondent

FARIDPUR, Apr 2: Jatiy-
atabadi Chhatra Dal JCD) at a
rally held the at Janata Bank
square have today demanded
immediate removal of the Dis-
trict Commissioner and the
Police Superintendent.

The demand was raised
after the DC and the SP at an
ftar’ party arranged by the Is-
lami Foundation on March 30
had rcportedly said those who
do not acknowledge the his-
toric value of the March 7
speech of Sheikh Mujibur
Rahman are traitors.

Speakers at the rally alleged
that after their takeover as DC

and SP, smuggled Indian goods
have flooded the local markets
and law and order situation has
deteriorated.

The meeling was presided
over by the Vice-President
(VP) of Rajendra University
College Students Union and
president of district JCD
Rezaul Karim. It was also ad-
dressed by Salahuddin, Jewel,
Pro-VP and Afzal Hossain
Khan, general secretary.

US eager to

invest : Milam

US Ambassador William
I3 Milam said the United States
was e r to invest in the
ficlds of agriculture and indus-
iries in Bangladesh, reports

ilr also mentioned the |

possibility of initiating joint
venture prujects.

The US Ambassador said

this when he called on
Agriculture, Irrigation, Water
Development and Flood

Control Minister Majid-ul-Huq
at his office.

Mr. Majid informed the US
Ambassador about the agricul-
tural deve t. He also ex-
pressed the hope that the US
help and assistance would in-
crease in future. He thanked
the US government for provid-
ing help in the flood control.

The US Ambassador also
called on the Industries
Minister Shamsul Islam Khan.

They discussed bilateral re-
lations and matters of common
intercst.

The Industries Minister ex-
pressed the hope that gar-
ments would get priority en-
trance in the US.

Mr. Milam stressed the im-
portance of the role-of indus-
trial sector in the development

of langladesh.
>irajganj godown
looted : 4 held

SIRAJGANJ, Apr 2 : Relief
s were looted from a
in the Deputy Com-
missioner Office premises
early Monday night, police
said, reports UNB.
Miscreants, according to
police, broke the district relief
godown grills at 10 pm and
took away the goods including
sugar and corrugated iron

it
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Certificate cases

From Page 1 Col. 4

The rules suggest that any
overdue loan exceeding the
time limit of three years
should be put with the cases
for disposal.

Some banking experts put
forward a suggestion to the
Task Fore on banking to ex-
tend this time limit for upto
eight years so that the loans do
not tum into bad debt.

The Task Force has rec-
ommended that the extension
be made for upto five years.

Banking circles said that if
loans are not time-barred,
banks have the right to claim
the loans throughout the pe-
riod.

“he speedy disposal of cer-
tificate cases is being delayed
as no banks could engage cer-
tificaic offlicers 1o setue the
cases.

Local Magistrates are given
additional responsibilities to
settle these cases.

Since a magistrate is bur-
dened with too tasks and
duties, disposal of certificate
cases is delayed. In some in-
cidents cases have remained
pending for the last 10 to 12
years in the courts.

A partial statistics says that

-the Nationalised Commercial

Banks have overdue loans
amounting to Tk. 250 crore till
January, 1991. Out of this fig-
ure, certificate cases involving
Tk. 14.67 crore have been
started. The banks are Sonali,
Janata, Agrani, Rupali, Pubali
and Uttara.

Out of the NCBs, the situa-
tion in Sonali Bank is not en-
couraging. It has Tk. 141.49
cror: as overdue loans in agri-
cultural sector. Loans amount-
ing to Tk. 67.91 crore have
crossed the three-year limit
and certificate cases against

ESCAP meet

From Page 1 Col. 3

to the establishment of a re-
gional water transport centre
which had been in the agenda
of the Commission for a very
long time. Several missions
were mounted and expert
groups met. which supported
establishment of the proposed

centre in Bangladesh, Rahman

pointed out.
He e ssed sh's

readiness to fulfil its obliga-
tions as the host country and
said the latest study showed
that the centre, i located in
I3angladesh would be fully able

1oy Imtﬂ'ﬂl‘ll its objecﬂvu
' refore, | should h

thought that my country is the
logical choice for location of
the centre”. the Minister said.

Turning to the international
economic scenrio. Rahman
painted a dismal picture for
the develo and more par-
ticularly least developed
countries and called for uﬂt
international actions to allevi-
ate their sufleri

He particu voiced con-
cern for reduction of
external assistances to the de-
ve economies because it
was t to assume how in-
creased allocation of aid to
would not af-
fect aid for the ESCAP region.

It was the tion of the

donor nations multilateral
agencies to see that actions

were aimed at providing
stimulation to such economies,

loans amounting to Tk. 5.79
crore have been started.

This was followed by Janata
Bank and Agrani Bank. Janata
Bank has Tk. 47.26 crore
overdue loans, Tk 18.68 crore
loans have exceeded the three-
year time frame and certificate
cases against loans involving
Tk. 5.12 crore have been insti-
tuted. An almost identical situ-
ation is prevailing in Agrani
Bank too.

Banking experts say politi-
cal decisions always influence
the liquidity situation of the
bank. especially the NCBs.
The fallen regime exempted
intercst on Tk. 5000 farm
loans. The interes! exemption
amounted to Tk. 396 crore for
the banks.

The highest interest ex-
emption on farm loans was
borne by Sonali Bank which
was Tk. 109 crore followed by
BKB's Tk. 108 crore till
December, 1990.

The exemption of interest
on agricultural loans on politi-
cal considerations prompted
the Janata , Agrani, Bangladesh

Bank, Pubali, Rupali,
Uttara and Rajshahi Krishi
Unnayan Banks (RKUB) to ex-
empt Tk. 42. 32, 34, 2], 13, 4
and 3 crore respectively.

Bank sources said if the
government goes for further
¢exemptions, most of the
banks, especially the NCBs,
will be facing a severe liquidity
crists. This will involve a huge
amount of mo and this is
anybody's guess how far the
government will be able to
support their capital financing.

The government has also
taken steps to release bonds
worth Tk. 1700 crore as capi-
tal financing to the ailing na-
tionalised sector banks.

This amount will support
the earlier capital shortage of
the banks.

The new exemptions will
call for additional support to-
gether with, drastic improve-
ment in the loan recovery situ-
ation, banking experts said.

Diarrhoea

From Page 1 Col. 5
wecks. Among the dead the
number of children and
women is higher. Onc person
died on Sunday while 94 morc
were affected on Tuesday.

The Civil Surgeon informed
a total of 117 medical teams
have been working in the
three effected upazilas.

Meanwhile, in Noakhali the
Civil Surgeon confirmed 11
deaths in six upazilas of the
district.

The situation in Chatkhil
upazila is grave, he said adding
that the disease is sporadic
clsewhere in the district.

more ns were af-
fected Tuesday and the situa-
tion is improving after a light
rain in the district on Monday.

The officials of Bhola, Piro-
jpur and Barisal confirmed the
death figure as E_ilﬂt. six and
five respectively. situation
in these districts were improv-
ing, the officials said.

Our Stafl Correspondent
from Khulna reports that diar-
rhoeas has claimed atleast
cleven lives in and around
Khulna city during last fort-
night. More than 300 persons
were affected by the discase
and were admitted to the ID

and the Shishu Hospi-
tal of the city.

Health and Family Wellare
Minister Chowdhury Kamal
Ibne Yousuf told the Daily Star

that necessary measures had
been taken to check the situa-
tion and it was almost under
control.

He said it is a lar phe-
nomena in the area this
SCASOoN.

British businessman Roger Cooper, jailed in Tehran for over five years for spyi
at London airport Tuesday by daughter Lyisn and brother Paul, after being

~ Iran Monday.

Water

From Page 1 Col. 4

session of the Economic and
Soctal Commission for Asia and
the Pacific (ESCAP) now being
held in this picturesque capital
of Republic of Korea.

Reiterating Bangladesh's
long standing demand for the
establishment of a Regional
Inland Water Transport Cen-
tre in Dhaka the minister said
several missions have been
filelded and expert group
meetings held, all of which
have supported the idea. The
latest study by ESCAP shows
that if located in Bangladesh
the Centre would be able to

fully implement all the
regional programmes. The
minister, urged the
Commission not to further

delay a decision on this ques-
tion.

It is now several years that
Bangladesh has been pushing
for the establishment of the
Centre. which has been op-
posed by India on the ground
of insuflictent data justifying
the need and feasibility of such
a Centre.

The Finance Minister, who
has been eclected one of the
Vice- Chairmen of the conlfer-
ence, at the outset ol his
statement, referred to return
of democracy in Bangladesh
after a long absence and sought
greater assistance from the in-
ternational community for his
country.

The past corrupt and un-
rcpresentative government
had systematically destroyed
country's democratic values
and institutions with utter dis-
regard for budgetary and fiscal
disciplines and institution-
alised corruption as a part of
its economic mismanagement,
he said.

Relentless struggle for
democracy for nine ycars un-
der the leadership of Begum
Khaleda Zia has finally resulted

in the establishment of a
democralic overnment
through unive recognised
free and fair polls, Satfur Rah-
man sald

Regarding the deep con-
cern of the least development
countries (LDCs) about the
prospect of reduced resource
flow due to increased aid allo-
cation to Eastern Europe, the
minister expressed his firm
beliel that the present deterio-
I'IHE situation in most LDCs
could be reversed if adequate
assistance and support was
forth coming.

The debilitating impact of
the Gullf War in terms ol higher
oil prices. falling remittances
and disruption of exports ne-
cessitated special measures by
the international community to
assist developing countries,
like Bangladesh.to tide over
the current crisis. The faflure
of the Uruguay Round of Nego-
tiations further dismayed the
region's developing economies.
The minister warned that un-
less the trade negotiations
reached some sort of common
understanding protectionism,
bilateralism and formation of
trade blocks would rise putting
the LIDCs at a further disadvan-
tage.

Regarding the issuc ol in-
dustrial restructuring — the
main subject of the 47th
ESCAP session — the minister
welcomed the study and the
follow-up recommendations
stating that Bangladesh was al-
ready implcmenting some of
the m=asurcs recommended as
a part of agrcements with
multilateral agencies. As to the
ESCAP programme of action
for ‘91 Saifur Rahman ex-
pressed the hope the devel-
oped world would not ignore
the genuine necds of the LIDCs
and that they "would nol be
distracted by their concerns
for other regions.”

is greeted
from
—AFP photo.
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concerned political parties
and the problems should be
solved in the Parllament ses-
sion beginning Friday.

The Awami League leaders
drew the attention of the Act-
ing President to some news
items published in a section of
the press that he would tender
his resignation lo the Speaker
of Parlitament. They also ex-

pressed their concern about
its co nce.

Justice Shahabuddin Ahmed
advised them and all others
concerned to better read the
constitutional provisions In-
stead of getting worried at the
sensational news published in
some sections of the .

He also the hope
that the { ral of
the new '!::‘:ﬂntnt would be
held in a ful manner.

Other Awami League leaders
who joined the delegation
were Abdul Mannan. Zillur

Rahman, Abdul Momen and
Mohammad Kamruzzaman.

Hasina
Fruln l*agt | Col. 8
tion, llasina told her party

workers.

She strongly criticised
“lerrorism unleashed by BNP
against Awami League workers”
at different of the coun-
try and demanded of the ad-
ministration and the con-
cerned quarters to stop terror-
ist activities.

Expressing concern at the
continued price-hike of essen-
tials and deterforation of the
law and order, Hasina also
called for taking immediate
steps to control prices and
lessen the sullerings of the

le.
I:'!=ﬂ:»"1|.::n|ln.l'11mi Lea leaders Ab-
dus Samad Azad. Abdul Man-
nan, Zillur Rahman. Begum
Sajeda Chowdhury, Amir Hos-
sain Amu, Tofael Ahmed, Matia
Chowdhury and Mozaflfar Hos-
sain Paltu were present.

From Page | Col. 5

ister, DDegum Khaleda 7. will
propose the obituary refer-
ernic. expected to cover the
names of those whe wecre
killed in the nine-year auto-
cratic rule of president Er-
shad.

The Leader of the House
will lay all the 44 ordinances
which were promulgated since
the last session the 1988
Sangsad. Only three bills are
expected to be placed before
the House on the day.

The bills are : Supreme
Court Judges (Remuneration
and Privileges] (Amendment)
Bill —1991, the Panel Code
(Amendments) Bill 1991, and
the code of Criminal Proce-
dure [Amendments) Bill -
1991.

The BNP Parliamentary
Party is likely to name the

Speaker tomorrow when it
meets at 4 at the Commit-
tee Room Number One .

From Page |1 Col. 7

The cross-examination of
OC Nurul Alam was conducted
by Advocate Sirajul Haque, who
made his first appearance be-
fore the Tribunal yesterday to
defend Ershad.

It was evident [rom Sirajul
Haque's cross-examination of
the witness that he was trying
to emphasise and prove that
the belongings recovered from
the residence of the deposed
President were actually State
assets and not his client's
(Ershad’s) personal belongings.

During the cross-examina-
tion, OC Nurul Alam said that
the FIR had been lodged by the
DC North (Police) and that he
had no written order to arrest
Ershad on December 12 when
he went to the Sena Bhavan as
a mcmber of a committee
hcaded by Colonel Sheikh
Abdur Rahman.

Following are excerpis from
the cross-examination of OC
Nurul Alam by Advocate Sirajul

Haque :

Blrniul Hagque : Do you have
any allegation against my
client?

O.C : No | don't have any

nal allegation.

S.H : Who lodged the FIR?

O.C : DC North of Dhaka
Metropolitan Police.

S.H : Do you have any objec-
tion about the FIR or will you
say something about the FIR?

O.C : | will not say anything
about the FIR. DC North will
tell you about it

S.H : Who is the owner of
Sena Bhavan?

0.C. : Government is the
owner of Sena Bhavan. The ex-
President used to live there as
President.

S.H : When did you first visit
the Sena Bhavan?

" 0.C : On December !2 when
the house was left by the ex-
President. | went there as a
member of a committee 1o
lock and seal the house.

S.H : Where did you take
Ershad from there ?

O.C. : We took Ershad from
there to a house in Guishan.

S.H : Did you arrest him ?

O.C : There was no written
order for his arrest.

S.H : Was there any repre-
sentative from Ershad's family
present?

0.C: One tative was
present on December 13 but
not on the day of locking and

| sealing of the house.

Ershad's

S.H : What were the things
taken along with Ershad ?

O.C : Clothes of Mr. and
Mrs. Ershad.

S.H : How were the belong-
ings of Ershad taken?

O.C : |1 do not remember.

S.H : Did you give any
statement under section 161
on the 9th of January?

O.C : Yes, before a second
committee which was formed
to revise the locking and seal-
ing of Ershad's residence.

S.H : Do you have any com-
plain against Ershad?

0.C : No. .

After asking some other
questions Decfence Counsel
Strajul Haque suddenly blasted
the witness saying you arc not
a witness. You arc a fake wit-
ness. You don't know anything.
You have no document of any

allegation. You can go.

Chiel Metropolitan Magis-
tratc Azizul Haque Bhuiyan was
then prnducz as the second
prosecution witness.

He was first examined by
the Attorney General, and he
systematically responded to
the questions. The CMM had
headed a committee set up for

reparing an inventory of the
rtcmP:ﬂmmmd from Ershad's
house.
He said that Ershad’'s
brother-in-law Mostafizur
Rahman was also included as a
representative of Ershad in the
Committee.

The committee started
functioning from December
19, 1990 and had its first
meeting at the conference
room of Log Area Commander
Brigadier Mufizur Rahman.

On a of the Attorney
General he said that they found
the Sena Bhavan under seal
and lock when they went to
make the inven :

Mostafizur Rahman, Er-
shad's brother-in-law, was also
present.

He said that the inventory
was completed on December
26 and an unofficial note was
sent to the Home Ministry on
December 29.

Azizul Haque Bhuiyan firmly
said that the committee recov-
ered eight firearms on Decem-
ber 22, of which four were un-
licensed.

However, Mostafizur Rah-
man produced the license of
four other arms which were
deposited at the Cantonment
Thana.

Some of the arms were re-

arms case

covered from a glass house in
the Sena Bhavan.

The rest of the arms were
recovered from a trunk in the
Sena Bhavan.

Of the eight unlicensed
arms three were double-barrel
guns and five were pistols
made of gold.

When asked to do so the
CMM produced the recovered
arms before the Tribunal.

After a recess for about an
hour the Tribunal resumed at
2 p.m.

The Defense Counsel then
started cross-examination of
the Chief Metropolitan Magis-
trate.

Sirajul Haque : l,"'[‘umlnitn
Ershad) Do you know him
(pointing to witness).

Ershad replied from the
dock "1 gave him a job".

Sirajul Haque n contin-
ued the cross-examination.

S.H : Did you call Mostafizur
iRahman or was he present
there when you opened the
Sena Bhavan?

Azizul Haque Bhuiya : Home
Secretary Azimuddin intro-
duced Mostafizur Rahman to
me on December 15 and he
was taken to the committee.

S.H : During your para-
tion of the inventory from the
156th to the 24th of December
did you try to differentiate
between personal belongings
and other belongings?

A.H : The inventory was
prepared in consultation with
the members of the commit-
tee.

S.H : | asked whether you
tried to isolate the personal
belongings of Ershad from the
other things you recovered
from the house.

AH : We were there for

reparing an inventory.
4 S.H : Who told yngtiut the
glass house was used by the ex-
President?

A.H : His brother-in-law
Mostafizur Rahman.

S.H : Did you try to isolate
the gift items from the recov-
ery list ?

A.H : The representative of

Bhavan who -;:
present there did not say
there was any gift item in the
house.

SH : You did not try to
ascertain the {tems?
A.-H There was no

dnﬂlmm'huhnudmmrd
the recovered goods was a gift
item.

S.H : Ershad was under the
custody of the government.
Did you feel like asking him
which were the gift items and
which were not?

AH : We that all
items in the house belonged
to Ershad.

S.H : Do you know that
Ershad had written seven
letters to the government to
allow him to remain present
during he preparation of the
in

AH : | don't know.

S.H : Was there any
authorisation that Mostafizur
Rahman was the
representative of Ershad ?

A.H : Yes, there was a letter.

At this stage Judge
Mohammad Habtibullah
intervened. He asked whether
Mostafizur Rahman was at all
the ntative of Ershad.
Then the witness produced
the document.

Witness Azizul Haque
Bhutyan also said that some of
the goods which were found iIn
thc Sena Bhavan were given
Ershad's mother-in-law who
used to live with Rawshan
Ershad.

At the beginning of the case
at 10.25 a.m the Attorncy Gen-
eral first took the floor. He

that only he would conduct the
prosecution.

However, all the other

on both sides would

assist 1In conducting

prosecution and cross-
examination.

L gl
four new lawyers were re
crufted as Public Pros-
ecutors for state.

| Sangsad session |

Ershad: Oath

]
{

ever, the police escort of Er
shad told The Daily Star he
be taken to

i

unknown reasons.
Former Vice-President



