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Russian PM |
secks action for
market economy |

MOSCOW, Mar 31: The

lifting price restrictions on
most staple goods within six to

eight months.

Silayev's was typi-
cal of the calls for a radical
transition to market mecha-
nisms made by Boris Yeltsin's
administration since it came o

power last year.

Down trend in
share prices
halts

Star Economic Report

Trading, in volume terms,
declined by 50 per cent al
Dhaka bourse on Sunday. But
the downtrend in share prices
was halted as advancers domi-
nated trading.

Dhaka Stock Exchange
(DSE) All Share Price Index
moved up to 353.7325 points
compared with Saturday's
353.47 14.

The Index is a broad indica-
tor of movements of all
the listed stocks with the ex-
change.

Twentyfive stocks were
traded. Of them nine gained,
eight lost and eight remained
unchanged at their previous
quoted prices.

In all 7725 shares changed
hands compared with
Saturday's 15845. Traded is-
sues valued Taka 4.26.587.50
agains't Taka 5.42,360.00 on
Saturd:vy.

Among the gainers Altab
Automobiles and Renwick
Jajnesw.ar moved up Taka 4.00
each to ‘Taka 210.00 and Taka
70.00 .

Dulamia Cotton gained Taka
3.00 to Tiska 97.00

BGIC Insurance, National
Tubes, Cliittagong Vegetabie,
Kohinoor (Themical, Bata Shoe

2.00 to Taka 148.00.

=sh Autocars, 5th
ICB Mutusil Fund, Quasem
Drycells, (Oxygen, Beximco
Pharma, Saiham Textile
Usmania Glass declined within
the range bectween Taka 0.07
ancl Taka 1.00

March-31
FV/ML Clostng
Makal Makal

e o
SthICEM Puw 00/ 0 12587 1-0.33
Gtk ICH M Pum o 00/ 10 9500  Unchanged
QLT )
HOaC 100700 11085 0 35|
Cereen Delta 100/10 112.00 Unchanged
Ergnnee ring
Afiab Aastosmobiile = 1 DD/S 21000 i+4 00}
Bangladesh Moo srs i 0/5 114.00 i-1.00%
B The Ahwmtrmem | DO/10 8500 Upnchanged
Fastern Cables 1 D0/S 9800 Unchanged
Cruasern Dryorlla M ;
Rerrwick Jagneswar WH/S  TO00 t+4_00)
Food & Alled
Herugal Food HIO/S 20500 Uncheanged
Cag Vegetable W 0/10 116.00 (1.000
Zeal Baglt Suger 1CYS0 900  Unchanged
Fuel & Power
Crygen 10 /50 5800 (-0.50)
Pharma & Chesn
Arnher Pharmas 10, 'S0 1500
Hexim-o Pharmma W V5 17590 -0 100
Kohinoor Chersical 100/ 5 83.00 1+0.08)
Textile
Ashwal Textile 10/: 30 3200 Unchinged
Dnslormis Cotton W00, "o 97.00 =3 00)
Satham Textale 100, "10 84.50 1-0.50)
e allansots
Hata Shwe 10/ D0 42.30 t=0.16]
Be xameo /1 PO 9T7S (+0.25)
Mormo Ceramic 100/ ¥ l48.00 i-2.00)
Uinenusris Cehame oo/t ? 139.00 i-1.000

H

|
|

{

|
|
i

~i

|
g
[
i

:
:
:
i

|
H

E

l
g 5%

|

:
1

l

?
i

]

]
il
i
:

3
13
1

i

: T
¢ i

i

E

i

3

:

i

r5
!
]
)
|

5
|

i

it
o
if
™R

|
¥

T
g_
i

EE

5!
4
i

i
ly
£

o
:
E
&
3
0
q
¥
e
3

38

i
i;
i

5t
i

pleted another housing project
for the homeless in Mirpur
Bhasantek at a cost of Taka 20

crore. This project funded by

Gas reserve

25.66 trillion
cubic feet

Dr. Hossain said the pm;ant
Government would take realis-
tion of

exploration of natural re-
sources. ,
State Minister was in-
‘that 900 barrels of

= e

Price Barometer |
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RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Aman( fuve ) 14.50-15.00
Paupam 13.00-14.00
Ufsh: 11.50-12.00
VEGETABLES (Taka per kg)
Potato( Whate) 3.00-3.50
Brinjal 4.00-6.00
Lady’'s finger £.00-10.00
Karola 10.00-11.00
Lalshat 4.00-5.00
Papay 5.00-6.00

Green Banana (Four Pieces) 5.00-8.00
OTHER FOMDGRA N (hhka per Kp

Flour 12.00- 1 400
Anta 10.00-11.00
Wheat 9.00-10.00
Suri 18.00-20.00
FISH (Taka per kg
Ruhi(big) 120.00- 1 30.00
Katlatbig) 90.00- 100.00
Hilsha $0.00-55.00
Pangas 110.00-120.00
Shrimp(iag) 80.00-90.00
Singi 75.00-85.00
Kos 90.00-100.00
PULSES (Taka per Kg)
Mash 27.00-28.00
Mashuwr 26.00-28.00
Moogh 33.00-35.00
Chhola 22.00-24.00
Mator 25.00-27.00
Khesar: 16.00-18.00
MEAT (Taka per Kg)
Beef 50.00-60.00
Mutton £0.00-90.00
OIL (Taka per Litre)
Mustard 50.00-54.00
Soyabean ' 33.00-34.00
Palm Oil 40.00-41.00
Coconut( Colombe) 64.00-68.00
Vegetable Ghee 40.00-52.00
SPICES (Taka Per kg)
Onion(( new) 12.00-15.00
Garhc 20.00-28.00
Chillies 54.00-60.00
Turmend Round) 40.00-44.00
" (Long) 42.00-48.00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7350
MISCELLANEOUS (Taka)
Givee 220.00-230.00
Sugar 29.00
Mo lasses 18.00-20.00

Sowrce  Department of Agricsltvral Marketing

Dh.aka Stock Exchange

Market Profile

March—31

134 Listed stocks
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T index = 353.8714

Capital-Tak a 4,620,377,190.00
on = 10,107,997,616.00

26.587.50 (Value) 7,725 (Volume).
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ur Wage Earners Building constructed for housing the urban poor by the
Settlement Directorate (HSD).

— Star photo

Adoption of a national urban

small and big towns, and citics
for ensuring balanced urbanisa-
tion in Bangladesh has been
suggested by experts.

The task force on social
implications of urbanisation in
its report to the government
has called for establishing a na-
tional physical planning coun-
cil to implement such a strat-

cgy.

The task force was one of
the 29 constituted by former
planning adviser Dr. Rehman
Sobhan to suggest measures
for development of different
sectors of the economy.

It called for reducing the
rate of population growth in
the major cities of Dhaka,
Chit and Khulna; and
suggested the establishment of

cities and de-
pment of district and

other towns by setting up in-

TOKYO Mar 31: Nations
granted foregiveness of old
debts o other countries may
find themselves getting the
cold shoulder when they ask
Japan for fresh money, reports
Reuter. .

Japan, the world's largest
creditor nation, is committed
to aiding debt- strapped na-
tions but may become more
cautious about making new
loans Japanese government
officials say.

They say the recent accord
by the Paris Club of govern-
ment creditors to cul their

Polish debt to 50 cent —
and the possibility other
debtors will seek similar

treatment have made Tokyo

feel uneasy and could discour-
age future loans.

The Polich debt deal was |

not serious enough to force an
immediate change in our for-
eign aid policy. But we may at
least become a bit more careful
about making new loans from
now on, a senior finance, min-
istry official said.

Officials said cutting exist-
ing debt and making new loans
was incompatible because if a
country was debt for-
giveness it could longer by
considered credit worthy.

If we accepted a cut and
would still make new. loans,
how could we explain to our
taxpayers whose money has
been lent? one official asked.
"We just cant do both. Il you

| want debt forgivencss you ean't

Mostafa Kamal Majumder

dustries, organising trade and
commerce and other income
generating activities to attract

Prol. Nazrul Islam, Director,
Central for Urban Studies,
Department of Geography,
Dhaka Untiversity was.the con-
vener of the 15-member task
force which included town
planners, economisis, univer-
sity teachers and other experts
on urbanisation issues as
members.

The task force called for
preparation ol master plans for
all cities and towns, by ear-
marking areas for the poor;
and steps for poverty allevia-
tion and slum improvement.

it called for ensuring
participation of people in
planning; and institutional
support to the poor, modclicd
after the Gramin Bank to
im their lot.

The task force noted that
urban development in

has been disparate
over the last four decades.

While the major cities of
Dhaka, Chittagong and Khulna
have marked a fast
growth, the district and other
towns have grown at a very
slow rate. However, 56 per
cent of urban population live
below the poverty line, accord-
ing to latest estimates.

Urban population of Bang-
ladesh was 2.64 million in
1961. It rose to six million in
1974, and 13.56 million in
1981. Now urban population is
estimated at 23 million. But 45
per cent of them are in the
four cities of Dhaka, Chitta-
gong, Khulna and Rajshahi.
Dhaka city alone ac-
commodates 25 per cent of
the total, the task force said.

The task force called for
dcveloping the rural hats,
bazars into integral parts of the
national urban administration,
and rapid improvement aof
communication between rural
arcas, small and big towns and
cities so that people can com-
mute instead of permanently

| Balanced urbanisation proposed

ting to urban arcas. Such
development will help the ru-
ral areas to benefit economi-
cally and socially from urbani-
sation, the task force said.

For Dhaka which now has
an estimated population of
seven million, the task force
called for refusing

ment of the satellite towns of
Savar and Joydevpur. For insti-
tutional development it sug-
gested for upgrading Rajdhani
Unnayan Kartripakkha (Rajuk)
into Dhaka metropolitan de-
velopment authority; or the
establishment of a Dhaka
metropolitan area develop-
ment council headed by a
minister and comprising other
clected members. Completion
of the Dhaka flood protection
embankment may call for
readjusting Dhaka's land use
planning, the task force added.

retail markets.

Japan for strict policy
on loans to debtors

gel new money, and vice

versa. -

He said that Poland was
now ineligible for any new
Japanese official credit, and
that Tokyo would also have to
be more choosy about giving
new loans to other nations be-
cause any debtor could even-
tually follow Poland's example.

The Paris Club of creditor
nations including Japan,
agreed this month to an im-
mediate 30 per cent reduction
and a further 20 per cent cut
after three years of the 33.3
billion dollars owed them by
Poland. Its total foreign debt
amounts to 48.5 billion dollars.
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EC food aid plan for

BRUSSELS. Mar 31: The
European Community is hav-
ing trouble giving away food to
the Soviet Union., reports
Reuter.

A new onec billion dollar
programme in urgent food aid
and credits announced before
Christmas al the EC's Rome
summit had still not got under
way and no one could say for
sure when it would start.

‘It is my impression it
could be some time before any
of it (the food aid) moves, said
an_ official of the Catholic
Charity Caritas, one of the

rivate agencies through
which the aid would probably

" Robust growth for
S. Korean economy

SEOUL. Mar 31: South
Korea's economy a robust
nine per cent in 1990 from
6.8 per cent in 1989 despite
sluggish exports and sctbacks
in the farming sector. the bank
of Korea said Saturday. reports
Reuter.

The 1990 h was fu-
elled mainly by domestic
consumption and construction
rather than by exports the

of economic progress
m past two decades, the
central bank said in a report.

"Growth last year was
somewhat more robust than

explicated a central bank offi-
cial said’.

Provisional figures showed
real Gross National Preduct
(GNP), the value of all goods
and services produced, was

130,373.5 billion Won (180

billion dollars), compared with
119.576.7 billion Won (165
billion dollars) in 1989.

The bank earlier estimated
the 1990 GNP rise at 8.8 per
o

Output in agriculture sector
declined by about four per cent
last year, the official said.

USSR stalled

be channelled.

A Brusseils-based western
diplomat said the European
Commission was s to
get clear indications from
Moscow on the identities of
end users for 80,000 tonnes of
food planned as a first tranche
of what is supposed to be
emergency aid.

"They get lists of
warehouses and factories when
what they want are names of
old peoples home, orphanages
and so on. They don't want aid
or disappear or end up with
the army, he said.
-- A commission offtctal
acknowledged that the EC

" executive still had to check

that aid requested would reach
the right hands.

Al-haj Md. Fazlur Rahman,
President of N'ganj Chamber

N'ganj chamber
executives

* Star Economic Report
Alhaj Md. Fazlur Rahman,
Md. Delwar Hossain and
Giasuddin Ahmed have been
elected President, Senior Viece
President and Junior Viee
President of Narayanganj Cha-
mber of Commerce and In-
dustry for the yedr 199] and
1992.

were elected unop-

is a member of the Executive
Commitice nl'F:d:u:_unH
Bangladesh Chambers of Com-
merce and Industry, and is

also a Director of Bangladesh
Chamber of Industrics, Be-

sides. he is Chaltrman and
Managing Director of Rahman
Mu[m.}hhﬂ
MnWIm
Association.

Balances held outside
Bangladesh by country’'s cen-
tral bank stood at Taka
2274.93 crores on March 30,

Taka 418.78 crores while its
other loans and advances on
the assets side totalled Taka
1772.43 crores on March 30.
Investments valued Taka
598.79 ~rores and other as-
scts amounted

held
total notes (ssued
Bangladesh Bank at Taka
3514.96 crores on March 30,
A foreign exchange
hold of the bank were
Taka 200.00 crores and gold
coin and bullion val-
ued Taka 75.39 crore at the
close of March, 1991. Holdings
of securitics by Is-
sue of
Bank totalled Taka 524.92

papers amounted to Taka
2698.08 crores on March 30.
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