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A recent international

conducted by Virginia- “based
Bangladesh US DBusiness
Council, said that because of
favourable weather, crop pro-
duction in 1990-81 would sur-
pass us year's record
yicld of 18.5 million metric
onns.

But simultaneously the

and Bangladesh,
that a larger crop would fur-
ther decrease grain prices al-
ready pushed down by last
year's abundant supplies.

On the other hand, the sur-
vey added, higher costs of oil
and gas based inputs would
lcad to higher pmdutunn
costs and depress agricultural

in real terms.

Country’'s real GDP growth
has been estimated to slow
from 6.2 per cent in 1989-90
to 5 per cent in 1990-91
mainly due to what the survey
report stated higher oil prices
and abruptl loss ol rcmitltances
by expatriate workers from
Kuwait and lraq.

lnlluthwuri:um arc
i report,
s
is likely to rise to 12 per cent
from 1989-90's moderate 9.3
per cent.

As the survey was con-
ducted during the Middle East

Modest uptrend
in share trading

Star Economic Report

Dhaka bourse witnessed on
Wednesday on uptrend in
trading, albeit a very modest
one.

But, decliners dominated
transactions because they
involved h r capitalized
stocks than advancers. The
composite share Index of
Dhaka Stock Exchange lost
0.24 points to 351.0040 com-

pared with Tuesday's
251.2441.
Twentyone stocks were

traded. Of them fourteen ad-
vanced, two lost and five re-
mained unchanged at their

previous quoled prices.
In all 5265 shares and

'|

Bumper crop

ing as a result of the Gulf crisis
but predicted Bangladesh’s
manufacturing exports, gar-
ments in particular, should
withstand the downturn be-
cause of its low cost structure.
Higher oil prices have in-
creased demand for iil.lll:l! as a
substitute for oil bascd
synthetics and the survcy
expects that the elevated jute
would to some extent
Ip moderate the negative
effccts of the Gull crisis.
On the inflow ol cxternal

2,420 poultry,

dairy farms set

up in Rajshahi
in 8 months

RAJSHAIII, Mar 20: A lotal
of 868 dairy farms and 1,552
poultry farms wecre con-
structed in the division bc-
tween July 1980 and February
1991 in fiscal 1990-91 by
Livestock De t, achiev-
ing the yearly target by 85 and
130 per cent respectively, re-
ports BSS.

The department, as a part
of its annual progra

mme, has
vaccinated about 27 lakh 17
thousand catticheads during
July "'90 to ‘91 in 16
districts ol Rajshahi division,
an official ndout said
Wednesday.

During the period about
seven lakh 23 thousand
catticheads have bcen given
trecatment and onc lakh 95
thousand cows were artificially
inscminated in the division
achieving the yearly target by
60 and 61 per cenlt
respectively.

Desides, the department
has vaccinated about two crore
31 lakh poultry and treated 17
lakh 44 thousand during the
first eight months of the cur-
rent fiscal year, which are 63
and 93 per cent respectively ol
the annual target. During the
time the nt also dis-
tributed 27 thousand seven
hundred ducks and 58 thou-
sand five hundred hens of im-

Emved d_peclu lmung the

ing the yearly target by 7’5 and
127 per cent respectively.

A tlotal of two lakh six
thousand poultry of improved
species and about one lakh 22
thousand eggs lor incubation
were l.lln distributed during
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minium, United Insurance,
BGIC Insurancce and 5th ICB

Uumn.nl.-l Gln.-l.l and Quasem
Drycells declined Taka 2.00
and Taka 0.06 to Taka 13300
and Taka B.50.

Quoted Prices of
Traded Stocks

March 20
Casing ““Changes
Maka) Maka)
Lo e s
3rd ICB M.Fund 100/5 162.00 uwrchanged
4hICBM Pund 100/10 147 .00 (+2.00]
SthiCB M Fund 100/10 12700 +1.31)
o T R
BGC 100/10 111.00 {«1.00)
United 100/10 118633 (+0.23)
Eagimenaring
Atiss Rangladesh  10/50 43100 unchanged
B Thai Ahsminium 100/ 10 0688 (+0.88)
Eastern Cables 100/5 96,00 unchanged
Katanal Tules 100/ 10 131.08 {+1.08)
Quiasern Dryorlls  10/50 a.50 [-0.08)
Food & Allied
Crg Vegetable 100/10 11400  (+1.00)
Fual & Fower
Cxygen 10/50 80.00  (+0.50)
Pharsss & Chews
" Amnber Pharma 10/50 1500 unchanged
Kohinoor Chemical 100/5 B4.00 («1.00)
Paper & Printing
Paper Procesaing 100/10 11100 (+1.00)
Textile
Dulwris Cotton  100/10 .00 i+ 1.00)
Rahisn Textile 100/8 6500  [+5.00)
Talhs Spiring ~ 100/10 11500 (+1.00)
Wk s
Chittagong Cement  100/5 150.00 [«2.00)
Usmmards Glass 100/5 138.00 i-2.00)
Tl £ g
Beximeo Pharma 1714/1 1720.00 unchanged

*FV = Face Value ; ML = Market Lot
Changes : Mlus signs mean gain and (-] signs
e

P:*Ie@ Bamnwtm*
hqseuﬁah
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RICE (Taka per
Amtin (Very fine) 17.00-17.
Aman(fine) 14.50-15.00
* Paijam 13.50-14.50
Ufshi 11,75-12.50
VEGETABLES (Taka per kg)
Potwsio(White) 3.50-4.00
Brinjal £.00-12.00
Lady's finger 10.00-12.00
Karolia 12.00-14.00
Laishak 3.00-5.00
Papay 5.00-6.00
Green Banana (Four Pieces) 5.00-8.00
ONERFOODGRAN (Thka per Kg
Flour 12.00-1400
Ana 10.00-11.00
Wheat 9.50-10.00
Sun 18.00-20.00
Fisli (Taka per kg)
Ruhi(big) 110.00-130.00
Katla(big) £0.00-90.00
Hilsha 50.00-55.00
Pangas 100.00-105.00
Shnmp(big) 100.00-120.00
Singi 65.00-75.00
Koi £5.00-100.00
PULSES (Taka per Kp)
Mash 27.00-28.00
Mashier 27.00-28.00
Moogh 33.00-35.00
Chhola 22.00-24.00
Maior 26.00-27.00
Khesar: 18.00-20.00
MEAT (Taks per Kg)
Beefl 50.00-60.00
Mutton 80.00-85.00
OIL (Taka per Litre)
Mustard 50.00-54.00
Soyabean 33.00-34.00
Palm Oil 38.00-39.00
Coconut( Colombo) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 10.00-14.00
Garlic 20.00-28.00
Chillies 58.00-60.00
Tumenic(Round) 40.00-4%.00

" (Long) 42.00-50.00
Green chillies 16.00-20.00
Ginger 22.00-24.00
Cinnamon* (10gms) 3.00-1.50
Cardamom* (large) 3.50-4.00
Thira (SOgms) 7.00-7.50
MISCELLANEOLS (Taka)
Ghee 220.00-230.00
Sugar 28.00-29.00
Molasscs 18.00-20.00

Sowrce - Department of Agric uitural Marketing

Dhaka Stock Exchange
Market Profile
March— 20

| 134 Listed stocks |

Iumi | 2 Losers| | 118 Unchanged|

121 Unchanged stocks include five traded on the day at

] uﬁ:ﬂﬂnﬁmlndu 351.0040
S8 Capital-Taka 4,620,377,190.00
Capitalisation

Market = Taka

10,030,030,504.00

Turnover = Taka 3,70,780.00 (Value) 562566 (Volumc).

assistance, the report

cign aid will nﬂntlnut to I'l
nance “a portion” of the

Ellﬁ Business Council report
said quoting prediction of its
Economic Intclligence Unil
(EIU) that the donors’ pre-
scribed structural reforms
would hit industry.

Commenting on the various
economic stabilisation propos-
als of the World Bank and the
international Monctary Fund
(IMF), the report scrved

"these strict pmr«n.ll amount
to a virtual takcovwer by the
World Bank of planning and
budgcting functions® of Lhe
country.

The report pointed out that
multinational companics com-
plained of stiff compctition
from low-priced smuggled
goods. "They also charge that
somc local companics cvade
taxes and import duties and
arc therefore able to undercut
market prices.”

Negative effects of thesc
complaints on inflow ol for-
cign capital have been pre-
dicted.

It was however cxpected in
the report that incentives for
foreign investment given in
the ncw industrial policy
would attract foreign investors.
It particularly expected in-
creasing inflow of foreign in-
vestment in Export Processing
Zone.

+ the Managing

hkely |

Nearly 43 per cent of the
country’s population is living
in

ety dlops auid et o

uhnh-hhumlnﬂ
the liberation war.

A task foree rt on

alleviation submitted

increased to 5 per
present 3.8 per cent by the
year 2000, unemployment
problem would be removed.
The task force su ed that
side by side with economic
growth, coordinated pro-
grammes 1o alleviate poverty
should be taken up.

Headed by Dr. Mahbub
llossain, Director General,
Bangladesh Institute of
Development Studies (BIDS),
the task force members iIn-
clude Badiur Rahman ol Palli
Karma Sahayak Foundation,
Salahuddin Ahmed of BRAC, K.
Mahmudur Rahman of
Bangladesh Rural
Board, Mrs. Khushi Kabir of
Mijera Karl, Dr. Binayak Sen of
BIDS, Zillur Rahman, former

joint chiel, Planning
Commission and Dr. S. R
Osmani of BIDS.

The task force identified
three ways for poverty allevia-
tion:

A. Through increased in-
vesimenl in education and

Business

43 p.c. live in poverty
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SNnippets
Development key to
cut poverty: Conable
LONDON, Mar 20: Werld

lopment strategy which
will result in uniform distribu-
and

orienied cmployment and in-
come gencration activities
with a view to setting up a
salety net for the u

leged section of the people.

A preliminary estimate sug-
gests that an amount Tk 1800
crore will be neceded to Im-

plement the poverty alleviation

programmes annually in the
public sector during the pe-

riod 1990-85, For the 1965.
2000 programmes, govern-
ment itures have been
estimated at Tk 2400 crore.
The report said 50 per cent of
this expendilure can be met
with foreign aid available cach
year. Rest of the money could

he procured through scclor
wisc adjustment of the bud-

gctary allocation, taxation on
the users of the infrastructures
and matching grants available

The task force stressed or-
ganising of pressure groups at

ommended sctting up of pri-
mary schools, in every two
kilometres of the country by
1995 1o create opportunity for
universal primary education.

The report stressed Lhe
need for growth of long-term
universal seco education.
it said seccondary schools
should be set up in every four
kilometres by 19956 and one
school in two kilometres by
2000.

Country's hecalth policy
should be streamlined and this
scclor should get more fund.
Necessary infrastructure and
skilled manpower should be
made available for an expanded

Heallth for All programme by

2000.

The poor women heads of
the [amilies should get priority
in the distribution of khas
land, Lhe task force recom-
mended.

Grameen Bank branches
should be set up in all union
parishads by 2000 to help pro-
vide necessary fund to gener-
ate economic activities in the
rural areas.

opened for them, it suggested.
it recommended meod-
ernised irrigation sysiem by

The report suggested em-
gloyntnt gencration in Lhe
ackward upazilas Iin the

monihs of Aswin-

under Vulnerable Group
Development (VGD) pro
gramme by 1995. Low-cosi

Provisions of subsidics tn  housing for the landicss should

the loan programmes should be provided by 1996,

KUWAIT CITY : People leave with their ration of rice, sugar, oll and milk after waiting in line for four hours atl the
Hawalli Cooperative in Palestinian neighborhood March 19. Food and other basic services remain scarce almost
three weeks after lhc liberation of Kuwait.

—Photo AFP?/UNB

IMF revises Third World

growth downwards

WASHINGTON, Mar 20 :
The Gulf crisis, even before
the outbreak of the Gulf war,
has had devastating effects on
some Third World countrics.
Director of the
International Monetary Fund
(IMF) said Tuesday, reports
AFP.

Michel Camdessus, in a
specch delivered in Toronto,
Canada, said the Gulfl crisis
"has lcd the IMF to revise
downwards, since last fall, our
estimates and projections for
growth in the developing
world to less than onc per
cent in 1990 and only slightly
over one per cent in 1991."

The text of Camdessus’
specch was released in Wash-
ington by the IMF. Describing
the situation as “very disap-
pointing," Camdessus noted :
*The various shocks and devel-
opments elscwhere had a se-
vere impact on the external
position of the developing
countries.”

"The vast majority are oil
rters, and these suffered
terioration in the terms ol

trade due to the oil price rise

and a fall in non-fuel commeod-
fly priccs.”

im
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Gold (Taka for 11.66 grams)
Tejabi 6,000.00
- Guinea 6,300.00
Silver . '200.00

Source: Depariment of Agricultural Markeung

(Wet/Salwﬂ)
March - 20
(Taka per100 pieces)

Cow

Calf 15,000.00 — 19,000.00
Light 28,000.00 — 38,000.00
Medium 40,000.00 — 45,000.00
Heavy 55,000.00 — 60,000.00
Very heavy 70,000.00 — 75,000.00
Rejected 30,000.00 — 35,000.00
Goat

Big &

heavy 14,000.00 — 15.000.00
Light &

Medium 750000 — 8.,000.00
Rejected 3.500.00 — 4,000.00
Sheep 10,000.00 — 10,500.00
BUFFALD 60,000.00 — 63,000.00

' a moderate 0.2

"In addition, some coun-
trics in Asia like several in the
Middle East itsell suffered
from the disruption of trade,
loss of workers' remittances
and tourist receipts, the repa-
triation of workers and sup-
port of refugecs, and by the
destruction resulting from the
war.”

Camdecssus said the external
dcl'k:it of the indebted non—oil

Gold smuggling
on rise in
India

NEW DELII, Mar 20: Gold
smuggling business is back
again in full bloom in India fol-
lowing the end of the Gulf war,
local press Tucsday quoted
bullion market sources as
saying, reports Xinhua.

The smugglers based in the
Gull region, mainly Dubai of
the United Arab Emirates,
have reestablished their links
with India following the Gull
war.

Most of the smugglers had
temporarily migrated to
London during thi: war.

producing developing coun-
tries soared to about 60 billion
dollars last ycar, compared to
about 47 billion dollars in
1989.

Looking to the immediate
[Uture, Camdcssus said the
hopes of the indebled develop-
ing countries would be com-
plicated by other economic
events in the world.

"In particular,” he said, "it
is clear that the transforma-
tion of the Eastern Europecan
countrics, the Sovict Union,
and the reconstruction of the
economies most scverely dam-
aged in the Middle East war,
will require large exceptional
investments in the coming

Among the "essential”
nceds for the Gull countrics,
said Camdessus, was the need
to "concentrale domestic re-
sources on productive invest-
ment, which will be a key fac-
tor for sustainable develop-
ment and peace in the region.”

He added : There is, there-
fore, also a nced, preferably
within the framework of a
glohal political arrangement,
for an imaginative cllort to. re-
ducc the nt,::d

‘Stock prices sink | ¢
on Wall Street

WHSHING'TUH Mar 20 : A
stubborn increase in the un-
derlying rate of US inflation
sent out warning signals Tues-
day that helped depress stock
prices on Wall Street, despite
an encouraging jump in new
home construction, reports
Reuter.

The Labour Department re-
ported that a drop in the en-
ergy cosis slowed the official
pace of inflation in February as
the consumer price index rose
per cent alter a
0.4 per cent gain the previous
month.

However, economists were
surprised by an unexpected
jump in the closely watched
core rate of inflation, which
excludes the volatile food and
energy sectors, of 0.7 per cent
after a 0.8 per cent rise in

E-ln-ck prices sank on Wall
Street aller the figures were
released and as shares of Bel-
wether International Business
Machines dropped sharply
aflter the company said it ex-
pected lower earnings in the
first quarter of this year.

The Dow Jones industrial
average was down a slecp
58.42 points at 2,871.53 at 1
p. m. est (1800 GMT). IBM, a
major component of the 30—
share stock market barometer,
topped the most-actives list
with a drop of 10.376 to
117.50 dollars.

*The IBM figures raise
questions about the other
technologics (stocks), and the
inflation figures are another
disappointment,” said Michael
Metz.

Japan's GNP
up by 5.6 p.c.

TOKYO, Mar 20: Japan's
economy sullcred a modest
slowdown in the December
quaricr but still grew by 5.6
pcr cent last year, up from a
revised 4.7 per cent in 1989,
the Economic Planning
Agency said Tuesday, reports
AFP.

The agency said that in the
threc months to December,
Gross National Product [GNP)
— the country's total butput of
goods and scrvices — grew 0.5
per cent from the previous
quarter, marking an annual
growth rate of 2.1 per cent.

The latest figures compare
with a revised quarterly
growth rate of 1.1 per cent in
the September quarter, when
the annual growth rate was 4.6
per cent.

The government agency
said the slowdown reflected
the [irst contraction in domes-
lic demand in almost five
ycars. Domecestic demand
shrank 0.1 per cent from the
gre\rlnul quarter, oflsetting a

.6 per cent Increase in exler-
nal demand and marki
first decline since the
quarter of 1986.

The decline in domestic
demand focussed on reduced
housing investment and con-
sumer spending but was ollset
by contincud growth capilnl

Lthe
arch
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SELLING AND BUYING RATES, offered by
Coammercials Banks. for Rank Cheques, ([BCa) and
Owerscas Drails [OD=)]
One Unit of Foreign Currencies [FCs) for Taka

FCs Selling Buytng
US Dollar 359226 354432
UK Poursd Sterling 64.3616 6350732
German Deutsche 22.0855 21.756
Mark
French Franc 6. 4754 6.3867
Saudi Riyal 8.6101 9.4819
Dutch Guilders 19.57T10 19.2963
Pakistan Rupee 1.5830 1.57T80
[AM U*)
Singapore Dollar  20.3874  20.1038
UAE Dirham aBsi4l 9.6831
Kuwalt Dinar Not availabde
Indtan Rupee
AMU 1.85681 1.8414
S. Kroner 60313 5 9458
*AMU-Astan Monelary Unidon
SECONDARY EXCHANCGE MARKET
Wagr Eamers Fund/ Expart
Performance Benefit (XPB] Fund
Buytng Selling
US Dollar 36.48 36 53
UK Pound 66 39 68 44
Sterling
* The rates of Pound Sierling e
decided every day based om the cross-

rates of New York market
Source: Sonalt Bank

l

USSR plans to
freeze 50 p.c.

private savings

MOSCOW, Mar 20: The
Sovict authoritics are planning
lo frecze 50 per cent of the
savings of co-operatives

(private firms) and individual

government is prepar-
ing a bill to this cffect that will
hit “very hard” not only co-op-
cratives but also the state sec-
tor, the agency said, citing the
president of the Federation of
Sovict Co-operatives, Viadimir
Tikhonov said at a meeting of
Lthe Economic Council of the
Russian Fedcration.

The move could provoke an
angry rcsponsce [rom Sovict
pecople who arc already barred
irom withdrawing more than
500 Roublecs [about BSO Dollars
at the oflicial rate) per month
from savings account, although
substantial price increases are
cxpected on April 2.

Mcat, breadd and flour prices
are to go up by 200 per cent,
with milk and dairy products
incrcasing by 130 per cent,

- March-20

Kuichg bales .
FOoB * /Daulatpur
Varictics . per 100 Kg)
Whitc Tossa Mcshia
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 B57
* FOB = Frecight on board
* Bot. = Dottom
Pucca bales FOB FOG
Varietics (Ready)* [Sight)**
Bangla TR. per 8 per
White bale* MT?*
BW Si"L. 3450 585
BWA 3350 570
BWI3 3300 5560
BWC 2900 480
BWD 2600 410
BWE 2000 J65
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BTH 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/ -
Tossa Rejcction [TRS) :
Habfjabi, Cut Ropcs
BWR 1650 290
BWi1i 1300 220
BTR 1 750 300
BTH 1400 230
BCR 1250 230
Whitc /Tossa :
Culling
BWCA 1450 235
B3WCH 1300 220
BTCA 1600 250
BTCBHB 1500 2356
Meshta
Spl. 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1126 200

* FOB ready = hrw

** FOB sight = Chit

Mongla Ports. Indicalive Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any sclling commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One 8 =
Tk 354965]

Imrﬂlfnn'hll: of Kutcha
s

at Nar gan] were
seven o cf thousand
mounds while at Daulatpur at
six to seven thousands

mounds. [One manund is equal

to 37.32417 KGs.)
Sourte  Hanglelesh Jule Associalisn

newspaper
International
Environment
ment.

Worldwide slump
in air travel

CANBERRA, Mar 20: The
outbreak of hostilities In the
Gulfl caused a worldwide slump
in air travel that cost the major
international airlines one
bilhlon US dollars in lost

Institute
and Develop

revenue during * January.
reports Xinhua
Figures from the

Iinternational Air
Association (IATA) show a 12
per cent slump In
and freight afic after the
Gull war broke out

Kuwait sees renewed
oil exports

NEW DELII, Mar 20:
Kuwait to resumc
exporting within a year,
Minister of State for Cabinct
Affairs Abdul-Rahman Al
Awadi said, Reuter.

He told a New Delhi news
conference foreign experis
were expected (o start
extinguishing Kuwait's ofl weil
fires In about a month,

although it might take up o
three years to put them all out

$550m WB loan
o Egypt

CAIRO, Mar 20: The World
Bank has approved a loan
package that would give Egypt
up to 550 milllon Deollars to
help it liberalise fts centrally
planned cconomy, Egypt's
Minister of International
Coopcration said on Tuesday,
reporis Reutler. °

The Minister, Morris
Makramallah, said the World
Bank and Egypt had signed a
Memorandum of
Understanding on the
structural adjustment loan lat.:
on Monday, but it had yct to be
approved by the Bank's board
of directors.

Kuwait to reopen
banks

KUWAIT CITY, Mar 20:
Kuwait will reopen banks
March 24 and fissue new

billion dollars in
currency looted by Iragis,
the governor of the Central
Bank said Tuesday, reports AP.

The governor, Salem
Abdulaziz al- Sabah, told a new

were desperate for cash, would
be entitled to the full amoun
they had in their accounts on
Aug.l, 1990, the day
iraq invaded the Emirate.
transactions during the seven-

Mar 20:

HARARE,
Zimbabwe's mining Industry,

buoyed by access to foreign

currency for development
under a mnew government

an
of Mines Frenldlnl“-:llll
Ngugama said, reports ter.

gum mining scctor providcs
Zimbabwe with up to 43 per
cent ol its foreign exchange
earnings, the equivalent of
under 1.6 billlon Zim
Dollars in 1990.

Malaysian oil firm
to manage cash

KUALA LUMPUR, Mar 20:
Malaysia's state-owned oil firm
Petronas plans to directly
ma its cash reserves of
over 5.6 billion US Dulhr- “
job currently handled t?v
bank and two loreign
investment firms, company

sources sald, reports Reuler.
A senior Petronas official,

cunﬂmﬂniul‘l': pp::'ll lo hh:!“rh

our rescrves ourselves, bul we
must first build wup our

expertise in the area.”

EC to boost trade

with C. America

MANAGUA, Mar 20 The
European Community has
agreed to open ils doors Lo
Central mnﬂn exporis lo
help the "r;:l;n“:::lhl
poverty and own

close of a

conference of officials from the
12-nation EC, the lour other
Central American nalions,
Mexico, Venczuela and
Colombia.



