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Task Force suggests bifurcation of BSCIC

Prospect for rural-based

industries bright

By Moinuddin Naser

Rural Industriecs has rec-
ommended for tion
of Dangladesh Small and

Downtrend in
share prices
halted

Star Economic Report

Dhaka Stock Exchange
(DSE) on Sunday witncssed a
moderate rise in transactions.
The downtrend in stock prices
was halted. Advancers domi-
nated transactions.

DSE All Share Price Index
moved up to 350.6227 points
compared with Saturday’s
348.6610.

In all 9761 shares changed
hands compared with Satur-
day’'s 4119. Traded issues val-
ued Taka 4,31,845.00. It was
Taka 2,49,893.00 on the pre-
vious day.

Thirtylive stocks were
traded. Of them nineteen
gained, twelve lost and four
remained unchanged at their

Among the
Bank advanced l;ﬂ.. It moved
up Taka 33.756 to Taka
1 108.75.

IFIC Bank gained Taka 7.00
lo Taka 187.00.

N.T.C., in the Food and Al-
lied sector and Al Baraka Bank
advanced Taka 5.00 each to
Taka 275.00 and Taka 970.00
respectively.

Beximeco Pharma and Oxy-
gen moved up Taka 4.93 and
Taka 3.26 to Taka 179.93 and
Taka 57.86.

National Tubes and 5th ICB
Mutual Fund advanced Taka
2.82 and Taka 1.69 to Taka
126.40 and Taka 145.00.

Green Delta, Aftab Auto-
mobile, Atlas Bangladesh,
Bangladesh Thai Aluminium,
Quasem Drycells, Kohinoor
Chemical, Rahim Textile, Sai-
ham Textile, Bata Shoe, Bex-
imco and G.Q. Ball Pen moved
up within the range between
Taka 0.16 and Taka 1.50.

Renwick Jajneswar and Ru-
pali Bank declined Taka 4.50
and Taka 4.00 to Taka 68.00
and Taka 95.00 respectively.

The 3rd ICB Mutual Fund
and 4th Mutual Fund lost Taka
367 and Taka 2.12 to Taka
152.00 and Taka 145.00.

Karim Pipe, Chiltagong
Vegetable and Rahman Chemi-
cals declined Taka 2.00 each
to Taka 128.00, Taka 111.00
and Taka 58.00.

Ba Autocars, Zeal
Bangla Sugar, Petro Synthetic,
Chittagong Cement and Savar
Refactories lost within the
range between Taka 0.50 and
Taka 1.10.

Quoted Prices of
Traded Stocks

March- 17
*FV/ML Closing ** Changes
Ba ns Maka) (T aka)
Al Baraks Bark 1000/1 97000  (+5.00)
LFLC jo0/8 18T.00 [« 7.00)
lakarni Bank J00O/1 110875  (+33.75)
National Hank 100/8  114.00 Unchanged
FRuspali Bank 100/10 9600  (4.00)
lovest ment
3rd OB MLFund H0yS  153.00 (-3.67)
Ak OB M. Pl 100/10 14500 -2.13)
Sth ICB M. Fund l00/10 132580 [=1.68)
| paurene e
BGIC 100/10 110,00 Unchangsd
Green Delis 100/10 111.00 i+1.00)
Urdted 100/10 11600 Unchanged
Engioeering
Aliak Ml orrskile 100/8 307.00 [+0.34)
Adles Bangladesh W/50 4250 {+0.50)
Bangiadesh Autocars 100/5  119.00 (-1.00)
BThal Ahenindum  100/10 9591 0.91)
Karim Pipe 100/5 13800 {-2.00)
National Tubes 100/10 13640 {+2.82)
QGuasem Drycells 10/50 850 [+0.18)
Renwick Jojneswar 100/5  68.00 [-4.50)
Food & Allied
C1g. Vegetable 100/10 11000  (-2.00)
NTLC 100/5 I75.00 {+5.00)
Zeal Harygla Sugar 10/50 , 9.00 {-0.50)
Fuel & Power
10/50 57.88 (+3.28)
Pharme & Chem
Amber Pharrma 10/50  15.00 Unchanged
Beximeo Pharma o0/5 17983 (+4.93)
Mohinoor Chemical 100/  B4.00 f«1.20)
Pelro Synthetlc 10/80 13.00 (-0.50)
Rahman Chemicalsa 100/10 5800 [-2.00])
 Textlle
Hahim Textile oS H.7TS {+0.75)
Satham Textle 100/10 8800 («0.40)
Miscellancous
lwin Shex 10/100 4300 (=1.50)
T nirmen 107100 .58 {+0.33)
Chittagang Cement  100/5 15000  (-1.10)
G.Q Ball Penn W/S0 8000 f+1.00)
Savar Helectories 100/5 10644 [-0.58)
* FV= Face Value, ML =
Market Lot
** Changes: Plus signs mecan
gain and (-) signs losses.

Collage Industries Corporation
[ BSCIC) to give more empha-
sis on rural-based industries
which involve about hall of to-
tal labour forces of the country.
The Task Force which
submitted its report to the
Covernment strongly sug-
gested for bifurcation of the
BSCIC in Lo two separate wings
— one for small industries and
the other for rural industries.

Convenor of the Task Force
Dr Qazi Kholiquzzaman Ahmed
in an interview with The Daily
Star said there are a bright
prospects for rural-based in-
dustries in Bangladesh, but
this sector has not been given
eflfective priority in the overall
development of the govern-
merit in the past. He said that
only 0.6 per cent of total allo-
cation in the development
budget in the ecighties was
carmarked for development of
the small and rural projects.

Khol said that the
small industries as defined by
BSCIC, are Lthose where In-
vestments do not exceed Taka
15 million and again invesl-
ment in the machinery -lll:d

ipment do not exceed Taka
?gunﬂnlﬂn. He said that this
ceiling which was fixed much
carlier should be revised up-
wards to Taka 30 and 20 mil-
lion in the wake of inflation
and devaluation of currency.

But, compared with small

industrics sector, there is no
incentive for rural-based in-
dusirics where per unit em-
ployment varics between 10
and 20 persons.

He observed that the col-
tage industries in urban arcas
should be treated at par with
the rural industries. This, he
said, can make a significant
contribution to Gross Domestic
Product (GDP), il properly de-
veloped along functionally or-
ganised lines such as planning,
promotion extension, training
clc.

Kholiquzzaman said that as
of 1988-89 the contribution of
small scale industries to GDP
was 3.7 per cent. This figure
however does not included a
hT part of the rural, informal
industrial activitics, which
empldyed millions of people -
men and women, on full or
part time basis in both rural

and urban arcas.
lic said in a study projcct of

BIDS it was found that about
217 thousand persons wcre
involved in 57 thousand unils
under 11 upazilas. The number
of labour force involved in
these units is almost 25 per
cent of total labour forces.

Mr Kholiquzzaman said the
rural industries in particular
have high potentials for em-
ployment gencration, involving
very simple, inexpensive tech-
nology and much lower in-
vestment per worker com-

pared with large in industries.
He also recommended for

reorganisation of Bangladesh
Handloom Board (BHB) and
Bangladesh Sericulture Board
(BSH) for a more concentrated

:rnhuhml altention on ru-
industries.

He also emphasised the
need for involving local insti-
tutions such as Zila, Upazila
and Municipalitics in infras-
tructure development and
management, working in co-
operation with BSCIC, BHB
and BSH.

The Task Force lurther
recommended for improved
data base for formulating cflec-
tive policies, institutional ar-
rangement for data
and analysis, increased fund
allocation, investment
of commercial banks, intro-
duction of “lead bank system”
on experimental basis for some
of the BSCIC industrial es-
tates, credit fund for sick in-
dustries, credit guarant
scheme, supply of seed ca
raw malterial k. marketing
assistance and cluster ap-
proach for small and rural in-

dustries for providing cllective
markcting assistance,

The Task Force report also
suggcested for increased re-
cruitment of women in BSCIC,
BRDB, EPB, BHB and BSB,
particularly at planning and cx-
tension worker level.

Expceris have suggested an
immediatc new masterplan for
sysicmatic growth of the
sprawling 160-square mile
capital city, prohibiting furthcr
installation of heavy industrics
within the city corporation
limits, reports UNB.

The recommendation was
made in a task force report
submitted to Acting President
Justice Shahabuddin Ahmed
on March 10.

The "Task Force on Social
Implications of Urbanisation”
also suggested extension of
suburbs like Savar and Joyde-
vpur, and sctiing up new
satcllite towns for the accom-
modation of swelling popu-
lation of the metropolis.

It attributed "alarming” rise
in the urban population to in-

crcasing migration of rural
masscs o towns and cities in-

cluding the capital.

The Task Force cited failure
ol Jaoverty alleviation policics
and programmes as the main
cause of the rural-urban exo-
dus. "All the poverty alleviation
policies and programmeés un-
dertaken in the last four
decades have failed.”

Country’s total urban popu-
lation at present is about 23
million compared to 2.64 mil-
lion in 1961, six million in
1974 and 13.56 million in
1981.

The figure is likely to reach
37 million by the year 2000,
according to the report of the
15 member task force led by
Profcssor Nazrul Islam of
Dhaka University Geography

23m live 1n urban areas

Department.

It put the growing urbanisa-
tion rate at ncarly 20 per cent
the rapid growth was mainly
duc to excessive migration to
big cities and cxpansion of old
citics and towns, the report
said.

Migration alonc has con-
tributed about 40 pcr cent to
the increase in urban popula-
tion and, in somc cases, upto
70 per cenl.

Necarly 45 per cent of the
country's urban population live
in four metropolis of Dhaka,
Chittagong, Khulna and Ra-
jshahi. Dhaka alonc compriseg
25 per cent of the total urbani-
salion.

More than hall ol the pco-
ple of urban arcas live below
poverty  level.

.........................................

o
March - 17

RICE (Taka per Kg)
Aman (Very fine) 17.00-18.00
Aman(line 14.25-15.00
P i jcam : 13.50-14.50
Ufsha 12.50-13.00
VEGETABLES (Taka per kg)
Potaro(White) 3.50-4.00
Bnnjal 7.00-10.00
Lady's finger 10.00-12 00
Karolla 9.00-12.00
Lalshak 3.00-5.00
Papay 5.00-6.00
Groen Banana (Four Pieces) 5.00-8.00
Ol ER FOODGRAN (hka por Kg
Flour 12.00- 1400
Atta 10.50-11.00
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhi(big) 120.00-150.00
Katla(big) 13.00- 1 60.00
Hilsha 55.00-60.00
Pangas 120.00- 130.00
Shrimp(big) 100.00-120.00
Singi 70.00-80.00
Koi £0.00-90-00
PULSES (Taka per Kg)
Mash 26.00-28.00
M ashuar 27.00-28.00
Moogh 34.00-36.00
Chhola 22.00-24.00
Maior 26.00-27.00
Khesart 18.00-20.00
MEAT (Taka per Kg)
Beal Not Available
Mution Nat Available
OIL (Taka per Litre)
Mustard 50.00-54 .00
Soyabean 33.00-34.00
Palm Oil 37.00-38.00
Coconut( Colombo) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taks Per kg)
Onion(( new) 10.00-13.00
Garlic 20.00-28.00
Chillies 58.00-60.00
Tumernic(Round) , 40.00-48.00

" {Leng) 42.00-50.00
Green chillies 14.00-16.00
Ginger 22.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom* (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29.00-30.00
Molasses 16.00-18.00

Sowrce ; Departmend of A gric diwral Marke ting

Dhaka Stock Exchange

Market Profile
March—17
134 Listed stocks
I} I 1
19 Gains | 12 Losers 103 Unchanged

114 Unchanged stocks include four traded on the day at

DSE Al Shase brics Index « 380.6227

Issued Capital-Taka 4,620,377,190.00
Market Capitalisation = Taka 10,019,134,838.00
Turnover = Taka 4,31,845.50 (Value) 9751 (Volume).

Commodity prices steady

LONDON, Mar 17 : The de-
cision taken by OPEC to re-
duce production by around one
million barrecls per day in the
second quarter of this year
prompled an immediate jump
in erude ofl prices this weck,
the market welcoming the re-
cstablishment of production
discipline after all control had
been abandoned during the
Gulf crisis, reports AFP.

However, gains were
quickly trimmed and a number
of analysts estimated that the
cul would be insufficient to
prevent a persistent surplus of
supply over demand in the
April-June period. Iran and Al-
geria expressed reservations
on the ncw production ceiling
of 22.3 million barrels per day.

GOLD : Quiet. In quiet trad-
ing, gold prices fluctuated in a
narrow range. Some opcrators
cstimated that prices could re-
sume an u trend, but any
firming was likely to be re-
strained by producer selling.

SILVER and PLATINUM ad-
vanced at the beginning of the
week to their highest levels
since mid-January, supported
by speculative buying based on
hopes of a speedy recovery of
the United States economy
and industrial demand.

COPPER : Easier. Alter
fluctualing in a narrow band in

the first hall of the week, cop-
per prices moved lower to-

wards the weckend. Economic
data [rom the United States
were mixed.

LEAD : Stcady. After [irming
carly in the week on the
strength of the Dollar, lead
prices fell back close to previ-
ous levels.

ZINC : Easicr. Copper [ecll
back [rom recent levels as
confidence about an economic
recovery in the wake of the
Gull war receded.

TIN : Steady. Tin prices
moved in a narrow band, tend-
ing to edge slightly lower to-
wards the weckend.

ALUMINIUM : Firmer.
Prices were boosted by a
power blackout which put the
330,000 tonnes per yecar Al-
bras Smelter in Brazil out of
action.

NICKEL : Stcady. Nickel
prices moved in a narrow band
supported by industrial unrest
in the Soviet Union, where
coal miners' strikes threaten
to interrupt power supplics
the metal industries.

COFFEE : Recovery aller a
week start. Prices eased at the
beginning of the week due to
trade selling in the wake of re-
cent producer sales.

SUGAR : Reccovery after a
slight fall. Priccs slipped lower

Business

A wayside mechanic attending a faulty rickshaw rim in the metropolis.
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BANGKDK, Mar 17: That-
land's military leadership, in a
surprise move, has announced
plans to privatise state enter-
prises and dissolve their
unions to head ofl resistance to
the plan, news reports said
Saturday, reports AFP.

The decision was an-
nounced Friday in an interview
granted by General Suchinda
Kraprayoon, who was quoted as
saying disbanding the unions
was “onc ol the objectives” ol
the February 23 military coup,
which toppled the clected

vernmenl of former Prime
inister Chalichai Choonha-

Gen. Suchinda, the number
two man in Thailand's ruling

junta, said martial law, in force

since the bloodless coup,

would only be lilted once state
entcrprise unions were denied
the protection of the labour re-
lations act and prevented from
resorting to industrial action.

"l support the efforts by the
previous governments to priva-
tise statc enterprises but this
could not be done because of
the resistance of the labour
unions,” onc report Iin the
english-language daily the Na-
tion quoted the General as <ay

ing.

But 57-year-old Gen :
Suchinda's expression of sup-
port for Mr. Chatichai's privali
sation policy and his cxplana
tion that union resistancc to
this policy had been a central
factor in the coup have ballled
analysts here.

Many belicve the coup was

Plan to privatise Thai firms

prompted by the former
Premier's erosion of the mili-
tary's political power and cor-
poralce interests.

The military’s strongest linc
ol defense to protect its cor-
porale interests is linked to

board membership In some 60
stalc enterprises, which cm
ploy about 300,000 workcers.
As a result the military
cslablishment and the unions

were {requently allied against
Mr. Chatichai.

Annlysts were all the more
surprised by Gen. Suchinda's
remarks in that t parallched

onc of Mr. Chatichaf's last ma-~

Jor actions, when the deposed
lecader moved towards con-
frontation with state enter-
prise unions over a plan.

at the beginning ol the weck,
in the absence of a long-antici-
pated recovery of demand
[rom middle eastern countrics
wilh the end of the Gull war.
But the market recoveréd after
the announcement of the sale
by India of 60,000 tonncs of
white sugar, dcalcrs having
taken as encouraging the facl
that India had not sold bigger
quantities.

COCOA : Recovery alter a
weck start. After that start,
prices firmed slightly in the

‘absence of Ivorian deliverics

on the market.

VEGETABLE OILS : Stable,
Vegetable ofls remained stable
over the past weck. Soya ofl
moved little, in spite of the
announcement of US sales of
soyabeans to Taiwan and Mex-
ico and the upward revision of
US Department of Agriculture
(USDA) estimates of US soy-
abean stocks, from 320 million
to 350 million tonnes. -

OIL : Irregular. Prices eased
at the beginning of the weck
with the market anticipating
that the OPEC agreement
would [ail to live up to expecta-
tions.

RUBBER : Quict. Prices
moved in a narrow band on the
London market. Prospects for
demand remained depressed

by difliculties of the tyrc indus-
try.
GRAINS : Irregular. Wheat
fulures firmed while those of
baricy slipped lower. The
firmness of the Amecrican

whecat market, due notably Lo
forceasts ol purchases by China

and the USSR, encouraged the
trend. But the casing of
Chicago Thursday in anticipa-
tion of rains over the weckend
in the American producer re-
gions rcstrained optimism alt
the end of the weck.

TEA : Firmcr. Demand im-
proved at the weckly auctions,
where average prices werce
220 pence per kilo for quality
grade, 105 pence per kilo for
medium grade and 81 pence
per kilo for Jow medium,

WOOL : More active, A pick-
up in activity was noled in Aus
tralia, brightening prospecls
for the rest of the world mar-
ket. Japan, China, South Korca
and Western Europe bought
the major part of the wool on
offer during the weck in Aus-
tralia, and an increased price
was registered by some grades.

COTTON : Recovery aller a
week start. The price index
recovered alfter a hesitant start
on the Liverpool market,
where demand was expressed
for supplics from Africa, the
Unitled States, Pakistan, Spain,

Gold (Taka for 11.68 grams)
Tejabi 6.000.00
Guinca 6,300.00
Stlver 200.00

(W )
March - 17
(Taka perl00 pieces)

Call 15,000.00 — 18,000.00
Medium 40,000.00 — 45,000.00
Heavy 55,000.00 — 60,000.00
Very heavy 70,000,000 — 75,000.00
Rejected 30,000.00 — 35,000.00
Ceoat

g &

heavy 14,000.00 — 16,000.00
Light &

Medium 7.500.00 — 8,000 00
Rejected 3.500.00 — 4,000.00
Sheep 10,000.00 — 10,500.00

Sousge: Department of Agricultural MarkeDng

UN team visits Iraq

Urgent humanitarian
aid sought

BAGHDAD, Mar 17: A
United Nations reliel team
wound up a week-long mis-
sion to Baghdad Saturday say-
ing that Iraq had an urgent
need of humanitarian aid, re-
ports Reuter.

Spokesman Cedric Thorn-
aberry said the 21-member
mission would submit a report
on Irag's reliel needs to UN
Secretary-General Javier Perez
De Cuellar "In the next few
days".

"Everyone agrees there is a
great u for Iraq to be as-
sisted to t humanitarian
level," he added.

said the report
wuldh::l,l mainly with m:
ing © walcr, opera :
II:!!I:I'IF sysiem nﬁ #dln(

medical, food and agricultural
aid.

The mission, headed by UN
Under-Secretary General Ma-
riti Ahtisaari, met Iraqi
Forcign Minister Tareq Aziz

AP adds from Amman: More
than 250 tonnes of wheat,
fMlour and lentils, 100 tonnes of
diesel fuel and 25 tonnes of
medicine leflt Saturday for

Baghdad in the largest reliel
convoy since the Gulfl crisis

began.

The of 30 rigs was
accompanied by 33 buses for
Red Cross workers in
to transfer prisoners ol war
and civilian victims, the Inter-
national Committee of the Red
Cross said.

Israel and Turkey.

SELLING AND BUYING RATES. offered by

Cammercials Banks. for Bank Chegues, [iCs) and

Owverseas Drafts (OD=)

One Unit of Foreign Currencies [FCal for Taka

FCs Selling  Duying

US Deollar 3569226 354432

UK Pound Sterling 65.38831 64.6097

German Deutache  22.3608 22.186

Mark

French Franc 6.5648 6.4738

Saud! Riyal 6.7183 24819

Dutch Guilders « 19.8303 19.5549

Pakistan Rupee 1. 5065 1.5815

_([AMU*)

Singapore Dollar 20.4512 20.1783

UAE Dirham 88l41l 9.6831

Kuwait Dinar Not available

Indian Rupee

AMU \.8797 1.8817
6. 1186 6.0339

Wage Eammers Fund/ Export
o Benefit (XPB}) Fund

Performance’

Dhgytng
US Dellar 36 18 131
UK Pound a6 43 G 18
Steriing
* The rates of Pound Sierling are
decided every day, based on the cross
rates of New York market

March - 17
Kutchg bales
FOB * /Daulatpur
Varicties . per 100 Kg)
White Tossa Mecshia
Mcdium 1393 1500 11256
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857

* FOB = Freight on board
* Dot. = [Bottom

Puccag bales FOB FOB
Varictics (Ready)* [Sight)**
Bangla Tk. pcr 8 per
White balc* MT*
BW SPL. 3450 6585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
DBangla

Tossa

BT SPL. 3500 595
BTA 3450 580
BTH 3400 560
BTC 2050 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection [TIRS) :
Llabijabi, Cut Ropcs

[IWIR 1650 290
W1 1300 220
HTR 1 750 300
BTH 1400 230
ICR 1250 230
White /Tossa :

[IWCA 1450 235
HWCB 1300 220
BTCA 1600 250
BTCB 1500 235
Spl 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 11286 200

* FODB ready =

o o0 etk - e
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive ol
any sclling commision. O. D.
(Sight nontraditional/appli-
cable to ‘export bills). One 8 =
Tk. 35.4956)

- =

rts/arrivals of Kutcha
s al Narayangan] werc
seven to eight thousand
mounds while at Daulatpur at
six lo seven thousands
mounds. [One manund is equal

| w3r3aa17Kos)

Snippets

90's to be a tight
money period

BOCA RATON (Fia), Mar 1T
The decade of the 1990 will

highest
revorded decadey
Francois Rischard, Director of
the Pwestment Department at
the World Bank.

In the 1990's, countries

such as Germany and Japan
that in the 80's had large cur-

=y
$800 m Chinese loan
for USSR

BEVING, Mar 17: China will
provide the Soviet Union with
an 800 milllen Dellar com-
modity loan on favourable
lerms, t was announced here

Friday, reports AFP.
Premier Li Peng made the
offer In a meecting here

Thursday with Soviet Deputy
Prime Minister Yuri Masi-

yukov, official reports said,
that the aid would
i de grain, meant peanuls,

tea, silk and tobacco.

Mr. Li was quoted as telling
Mr. Masiyukov that although
China was nol a prosperous

, It could use last year's
?:""..m harvest to help its

northern neighbour.

COMECON meet
ends without decision

MOSCOW, Mar 17: The So-
viet led trading bloc COME-
CON concluded two days of
meetings Iin Moscow Friday
without agreeing on the
structure of a successor organ-
isation, Reuter.

Representatives said two
basic issuecs were still In dis-
pute whether— the replace-
ment organisation should have
cconomic teeth or be purely
consultative, and whether its
membership should be re-
siricted to Europecan govern-
ment.

Six COMECON members —
the Soviet Union, Bulgaria,
Romania, Vietnam, Cuba and
Mongolia-favour creating: a
broad based consultative body

open o all governments.

Pak Rupee adjusted

KARACHI, Mar 17: The
State Bank of Pakistan adjusted
the Rupee down o
22.4700/22.5824 to the Dol-
lars from 22.4200/22.5321
fixed Wednesday, reports
Reuter.

New rate: 22.4700/
22.5824, previous rate
22.4200/22.5632), year-ago
rate 21,4200/21.5271.

8.4 p.c jobless in EC

BRUSSELS, Mar 17:
Unemployment in the
European Community (EC) in
January was 8.4 per cont, un-
changed from December and

0.1 percentage points lower
than in 1990, the EC

Eurostat Financial Service said
here Friday, reports AFP.

But Eurostat said the appar-
ent stability masked changes
in individual EC member coun-
tries. Unemp t in Britain
rose from 6.3 per cent iIn
August to 7.2 per cent In
January, while it fell in former
West Germany from 5.1 to 4.6
per cent.

New Kuwaiti Dinar
close to old level

LONDON, Mar 17: Kuwailt
will probably seek to re-estab-
lish its new Dinar close to pre-
invasion levels to ensure con-
tinuity in the banking system
and to counter imported infla-
tion, bankers said, reports
Reuler.

‘| see no reason why il
shouldn’t go back at the previ-
ous level, " an executive al one
Kuwail bank said.

A senjor exccutive al an-
other Kuwaiti bank said he ex-
pected the currency would
come back bid 2.90 and ol-
fered 3.15 to the Dollar. The
last official fixing before the
Iragl invasion was 2.85744/54
Dinars to the Dollar.

India to buy
four Boeings

NEW DELHI, Mar 17: The
Indian t has gran-.
ted the purchase of four
Bocing 747-400s lo improve
the competitiveness of the
country’s largest airliner, Air
India, reports Xinhua.

The alrcraft, at an esli-
mated cost of 717 millon U.S.




