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World economic
growth slows
down this year

Organisation of Petroleum
Exporting Countries before
Iraq's invasion of Kuwait
caused a major disruption in
supplies and higher prices.

OPEC predicted as late as
last December a world growth
of 2.2 pect for 1991 compared
with 2.6 pct in 1990.

The Vienna-based secre-
tariat predicted the call on
OPEC oil and stocks for 1991
toc reach 22.56 min BPD.

Share trading

slows

Star Economic Report

Trading at Dhaka bourse
lost momentum further on
Tuesday.

Transactions declined
sharply. In volume terms,
trade fell by about 70 per cent.
"In all 4,602 shares and
debentures hands
compared with Monday's
15,.101. -

Traded issues valued Taka
3,75,506.00. It was Taka
8,12,760.00 on the previous
day. The decline in trade, in
value was abeut 47 per cent

With decliners dominating
trading, Dhaka Stock
Exc (DSE) All Share
Price Index lost 3.7801 points
to 350.9761 compared with
Monday's 354.7562.

DSE Price Index is the
broad indicator of price
movements ol all the listed
stocks.

Twentyfive stocks were
traded. Of them seventeen
lost, six gained and two re-
mained unchanged at their
previous quoted prices.

The 1st ICB Mutual Fund,
3rd ICB Mutual Fund and 5th
ICB Mutual Fund declined Taka
10.00, Taka 4.33 and Taka
6.50 to Taka 440.00, Taka
1556.67 and Taka 121.00 re-
spectively at closing.

National Bank, Afltab
Automobiles and Apex Tannery
lost Taka 6.25, Taka 6.00 and
Taka 4.00 to Taka 118.75,
Taka 210.00 and Taka 142.00.

G.Q. Ball Pen and Kohinoor
Chemical lost Taka 2.30 and
Taka 1.96 to Taka 56.00 and
Taka 82.00.

Quasem Drycells, Ambee
Pharma, Bata Shoe, Eastern
Cables, United Insurance,
National Tubes, Green Delta,
Dhaka Vegetable and Renwick
Jajneswar declined within the
range between Taka 0.19 and
Taka 1.50.

Decade long battle by EPB for

Star Economic Report

The Export Promotion
Burcau (EPB) is seized with

the of setting up a
World Trade Centre in

and an Industrial Fair Complex
(IFC) near the army museum in
the city, the EPB authorities
maintained that the proposed

Dhaka. The centre is needed land was not suflicient to ac-

to help promote country's ex-
ports and expedite its eco-
nomic uplift,

The Bureau initiated the
WTC project as far back as in

commodate the WTC and the
IFC. No alterndtive sicp was

EPB sources said. taken about the selection of a

project site following the
E -ph-iurlhrpcrpgt.

1980. But it has not succeeded The decision for a joint
yct in going ahead with the WTC-IFC project was taken in

construction works on the plot
of land allotted for the project

the Zia regime near the .

ton Hotel.
Once again, after the fall of
the Ershad government, the

December, 1987. But, the
EPB's p to locate the
project on its ecarlier allotted
plot at Mintu Road was then
rejected.

After the fall of Ershad

EPB has taken fresh move to regime, the EPB at its 57th

get the government's green-
signal for the WTC projcct
The Ershad government ac-
commodated the ollice of
Pathakali Trust at the site
which was earmarked for WTC,

mecting of the Board of
Management (BOM) on
February 5, 199] adopted a
resolution urging the interim
government to hand over the
Mintu Road land to EPB and

This was done in an arbitrary thus help implement the WTC

Manmner.
While the Ershad govern-
ment agreed to construct a

project in accordance with the

original proposal in the early
eighties. But the EPB has not

combined building for the WTC received yet any positive re-

_S;m-posium on

wage policy
in Kathmandu

KATHMANDU, Mar 12: A

four-day South Asian
Employers sium started
here Sunday for discussin

productivity management an
wage policy, reports Xinhua.

More than 20 employers
and officials [rom Bangladesh,
India, Nepal, Pakistan, Sri
Lanka, International Labour
Organisation (ILO) and United
Nations ment Program
(UNDP) are attending the
symposium organised by ILO
and Federation of Nepalese
Chambers of Commerce and
Industry.

Addressing the gathering,
Nepalese Prime Minister K.P.
Bhattarai said, "The country
today needs rapid industriali-
sation and questions rclated to
employers and employces are
very important in the process,”
he said.

President of Federation of
Nepalese Chambers

of |
Commerce and Industry M.L. Gu]f

Pradhan said the rapid change
in industrial structure and
technologies have increased
the importance of manage-
ment development, especially
in this region.

UNDP Resident
Representative J. Berk under-

lined the need to make man-
agement eflicient with a view

to reducing cost and augment-

ing productivity for serving the
cause of both employers and
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sponse from the government
side. :

According to EPB sources,
various alternative proposals
were submitied to the gov-
ernment from time to time in
the eighties for constructing
the WTC building on an area of
2.25 acres of land at the inter-
section of Mintu Road and
Mymensingh Road, opposite to
Hotel Sheraton.

Following the Cabinet dect-
sion of abandoning the original
WTC project in late 1887, the
Ministry ol works asked the
EPD to vacale the land in a let-
ter issued on January 31,
1988. The office of the
Pathakali Trust’ was set up on
a part of the land the same
year. The rest of the land is
still under the possession of
the EPB.

Meanwhile, the EPB-ap-

consultant in the ecarly
cightics estimated the expen-
diture for a 30-storied WTC
building taking into account its
total functiona. ~equirements

i Ly

ing carried to the city.

at Taka 53,52,40,000 with
forei exchange of Taka
13.01,90,000. Another pro-
by the same consultant
a 20-storied building in{-
tially with provision for its
vertical later put the
cost at Taka 38,57.38,000
with a foreign exchange com-
ponent of Taka 9,34,50,000.
The EP3 also made cfforts
to obtain external assistance
from various (nternational
ng:ﬂu. But lack of firm and
ellective support by the EPB
for the project was responsible
for faflures in lining up exter-
nal support.
Iin 1984,the EPB reviewed

the project and suggested for
exploring the possibilities for

taking up the project as a joint
venture the public and pri-
vate sector. It then proposed
to mobilize the sced money
from the public sector to con-
struct a modest 10-to-12 story
WTC building. Sadharan Bima
Corporation, Jiban DBima
Corporation, banks and other
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ABU DHABI, Mar 12: Gull
Arab states should borrow
rather than sell their overseas
assets to meet war-related fi-
nancial commitments, a senior
Gulf banker has said, repofrts
AFP.
"Resorting to borrowing by
Saudi Arabia and perhaps other
Gulf states is a strategic policy,
intended to avoid selling part
of their overseas assets," ac-
cording to Abdul Malik al-
Hamar, Governor of the United
Arab Emirates (UAE) central
bank.

"Instead of selling their as-

states advised to borro
instead of selling assets

Gulf.

"The Kingdom, the world's
biggest oil exporter, has al-
ready contributed about 50 bil-
lion Dollars towards the allied
operations while its partners
in the Gulf Cooperation
Council (GCC) Kuwail and the
UAE-paid more than 20 billion
Dollars.”

No figures have bcen pub-
lished on total GCC financial
obligations but bankers belicve
they far exceed their oil eamn-
ings.

Apart from the war effort
and reconstruction, GCC na-
lions will also compensate
some countries that sustained
losses in the fighting and fi-
nance security arrangements
in the region.

Reconstruction in Kuwait
alone, according to Mr. Hamar,
is expected to cost between 50
and 100 billion Dollars and last

66 p.c. oil capacity

of Iraq destroyed

Its per-crisis capacity
through pipelines across
Turkey and Saudi Arabia and
from an oil terminal in the
northern Gulf was four million
BPD.

"Turkey and Saudi Arabia I

closed terminals at the end of
the lraqi pipelines to conform
with the UN embargo, westerm
warships patrolling the Gulf
prevented any oil exports form
the Mina al-Baker terminal in
the north of the waterway.

The newslelter said Iraq's
PS-1 pumping station south of
the southern town of Zubair
was damaged by allled air
raids.
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134 Listed stocks

Big &

heavy 12,000.00 — 12,500.00
Light &

Medium 7.000.00 — 7,500.00
Rejected 3,000.00 — 3,500.00
Sheep 9,000.00 — 10,000.00
BUFFALO  56,000.00 — 57000.00
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up to 10 years.

The Kuwaiti government
has denied it will sell part of
its huge overseas asscts but has
nol made clear whether it will
borrow to finance rebuilding of
the Emirate.

Belfore Iraq's August 2 inva-
sion, Kuwait's overscas asscis
were estimated at 100 billion
Dollars. Total GCC funds abroad
were put at more than 350 bil-
lion Dollars.

"Kuwait's investments fetch
it about 14 billion Deollars a

year, almost equivalent to its
oil revenues,” a UAE bank

managcr said. "As you sce, bor-
rowing is a more rational solu-
tion.”

GCC states, which also in-
clude Qatar, Bahrain and
Oman, have resorted to bor-
rowing [rom the local market
and have drawn from reserves
to fund budget deficits.

Iran e

Earthen pots are still in high demand at sweetmeat shops. These are mostly used for preparing curd. Here the pots are be-
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square [ect floor space under
this plan, 356,000 sq feet were
carmarked to accommodate a
nt exhibition centre
of exportable commodities, a
business information centre,
and the office of the export
promotion burecau. The rest
35,000 sq fect floor-space was
proposed to be let out.
Elaborating the needs for a
WTC, the EPB sourges said
such a centre provides the
centralised accommodation for
private and public trade organ-
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porters, importers, insurance
companies, transportation
agencies, consultants and
other service bodies con-
nected with trade can have
this offices and service [acili-
tics.

The proposced world Trade
Centré in Dhaka provide all
such facilitics undcr the rool
so vitally needed for the
smooth conduct of interna-
tional trade, the sources said.

There are about 40 world
trade ecentres around the

be, catering to the needs

centralised accommodation
by international business firms
and related government -
cies, tLhe related cireles

pointed out

L

—Star photo.

| Strike paralyses

West Bengal
jute industry

CALCUTTA, Mar 12 : The
spindles rolling out the golden
fibre came to a standstill yes-
terday as the jute industry in
West Bengal went on day's to-
ken strike to press for its vari-
ous demands, reports PTI.

The strike call was given
jointly by all the unions includ-
ing the CITU, INTUC and the
Bharatiya Mazdoor Sangha with
a four point charter of de-
Hﬂldl.

This includes a complete
ban on all types of synthetic
packaging materials, normal
wages [protesting against “on-
tinuous wage cuts and D.A.
freeze, payments of statutory
dues like P.F. Gratuity and ESI)
and demanding nationalisation
of the industry.

The response to the strike
was total and workers em-
ployed in over 50 working
mills in the state abstained
from work.

ager to set

up joint ventures

I.LONDON, Mar 12: [ran s
stressing its commitment to a
[ully- developed private scctor
as 'it secks out foreign part-
ners for joint ventures', re-
ports Reuter,

Dr Mehdi Navab, Iran’'s
Deputy Minister for Economic
AlTairs and Finance, speaking
at a Business :International
confercnee in London said the
constitution guarantees legal
protection for the private sec-
tor. The law allows foreign in-
vestlors repatriation of divi-
dends as well as management
control of joint ventures.

The government is, with
support from the International

OPEC experts differ

on oil demand

GENEVA, Mar 12 : OPEC's
economic experts gave their
ministers, who begin talks in
Geneva on Monday, widely di-
vergent figures on the call on
the groups oil during the scc-
ond quarter of this year, dele-
gates said.

They told Reuter that Iran,
a price "hawk", sees demand
not exceeding 20.9 min bar-
rels per day ( BPD) compared
with Saudi figures of 22.45
min BPD.

"Other delegates quoted
figures in between,” said one
delegate who took part in the

six-hour Economic
Commission Board (ECB)
meeting that ended after

The delegates aid the ECB
experts decided to present a
report on their differences to

the ministers who began their
meeting ecarlier on Monday.

ECB experts have tradition-
ally differed on their outlook
for demand on the groups ofl,
but this time the gap was onc
of the biggest, reflecting the
extent of differences in OPEC
on the price outlook.

Saudi Arabia, the ;ﬁ:;d;
bi t exporter, is see
ln;:wrt:lt its share in the world
market alter spending more
than five billion Dollars on ex-
panding its production capac-
ity.

’ A Gulf Arab delegate told
Reuter on Sunday that the
kingdom would favour a price
lower than OPEC's current 21
Dollars a barrel reference
price if that could boost de-

mands.

Monctary Fund, reforming the
foreign exchange regime to
encourage private enterprise
and inward investment.

Iran has cut the number of
foreign exchange rates to
three from eight, Navab said.

There are now two [ixed
and one floating rate ol ex-
change. The two fixed rates
arc 70 and 600 Riyals to the
Dollar and apply to 32 and 247
basic imported commeodities,
respectively. "These rates are
to give a measure of price sta-
bility, but the finished prod-
ucts are sold at free market
prices”. The floating rate is set
at a daily market rate.

March - 12

SELLING AND BUYING RATES. offered by
Commercials Banks. (or Bank Cheques. ([BCal and

One Unit of Porsign Currencies (FCal for Taka
FCa Selling Buying
US Deollar 350236 3544332
UK Pound Sterling 669242 66.1373
German Deutsche 221 AG8 1 22.5782
Mark
French Franc 6. 7164 8.6243
Saudt Riyal a.6101 94819
Dutch Guilders 203128 20.0301
Pakistan Rupee 6.087 1.58a8
[AMU*
Stngapore Dollar 206238 203486
UAE Dirham 9841 9.8831
Kiswait Dinar Not avatlable
Indian Rupee
AMU | 8778 | S608
5. Kromer g2018 8. 1138
*AMLU -Astan Monelary Umson
SECONDARY ENCHANCE MARKET
Wage Earners Fund/
Performance Bemefit (XPB] Fund
Buytng Seliing
US Dollar 348 IMAEI
UK Pound a8 00 BE 05
Sterting Not  available
* The rates of Pound Sierling are
decided every day. based on the cross
rates of New York market

Iran rules out

keeping Iraqi

planes as war
reparations

ANKARA, Mar 12: Iran on
Monday ruled out keeping
Iraqi planes flown to its terri-
tory during the Gull war as
part of a 900-billlon Dollars
rcparations claim against
Baghdad, reports Reuter.

“The idea is misleading”,
iranian [irst Vice-President
Hassan Ebrahim Habibi told
rcporters at the end of a
three-day visft to Turkey.

"Rumours that the plancs
will be kept to compensate for
our losses during the 1980-88
war are not truec,” he said. "Our
losscs are 900 billion Dellars
and we will ask for all of it.”

Some of Iraql President
Saddam Husscin's top combat

plancs were among airerall.

that sought sanctuary in lran
during the six-week war with

the US-led coalition that
cnded on February 28 in a roul
of his forces and a retreat
[rom Kuwailt.

Allicd military spokesmen
have said some of the esti-
mated 140 Iraqi aircralt flown
to Iran crashed while trying to
land.

Iran, which stayed ncutral
in the war against its old en-

cemy, has only acknowlcdged
the arrival of about two dezen
plancs.

It said it would hold them
for the duration of the conflict

Kutcha bales

FOB*N j/Daulatpur
Varictics . per 100 Kg)
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857

* FOB = Freight on board
* Bot. = Bottom

Puccg balcs FOB FOB
Varicties (Ready)* (Sight)**
Bangla Tk. per $ per
White balc* MT*
BW SPL. 3450 585
BWA 3350 570
BWi3 3300 550
IWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla

Tossa

BT SPL. 3500 595
BTA 3450 580
B113 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection [WIRRS)/
Tossa Rejection (TIRS] -
Habfjabi, Cut Ropes

BWR 1650 290
BW1I 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
Whilc/Tossa

Culling

[BWCA 1450 235
BWCH 1300 220
BTCA 1600 250
BTCB 1 500 2356
Spl. 1950 355
A 1900 345
B 1 800 330
C 1600 295
SPL Cullings 1000 176
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Namayangan|
** FOB sight = Chittagong/

commision. 0. D.
(Sight nontraditional/appli-
cable to export bills). One [
Tk. 35.49566)
]
Imports/arrivals of Kulcha
bu.E: at N ganj were
seven to eight thousand
mounds while at Daulatpur al
six to wseven (housandy
mounds. [One manund is equal

o 37.32417 KGs.)
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trade centre &S

Indian interim
NEW DELML, Mar
indta's fractious
an Interim budget
"m needed to
fund the rnmenl alter
March 31, reports Reuter.

The budget scechs o slash
the deficit o around 6.5 per
cent of Gress Demesiic
Product in the new Anancial
year from 8.5 per cemt in the
curreni yoar.

$ 834 m aid to states
hit by Gulf crisis

LUXEMBOURG, Mar 12
The world's richest countrics
on Monday pledged B34 mil-
Bon Dollars in new add to na
tions hardest hit by the Gulf
erisis and said they would
study how lo repailr economic
damage wrought by the war.
reports Heuter.

The mecting of 27 wealthy
countries in the Gulf Crisis
Financial Coordination Group,
was the first cflort by the
United States and its allics to
help the Middlc East recover
from six wecks of flighting to
drive Iragq from Kuwait.

i
quiet

NICOSIA, Mar 12: Saudi
Riyal interbank deposit rates
were quoled slightly lower
with almost no ltfke in the fixed
dates butl some activity in short
dates, dealers said, reports
Reuter.

Short dates wcere being
quoted around 5-1/2 six with
three months quoted at 6-1/2

11/16 per cent and one year al
scven 7-3/ 16, they said.

$2.8 m UK aid for
cleaning up oil slick

LONDON, Mar 12: Britain
has contributed an additional
1.5 millon pounds | 2.8 mil-
lion Dollars ) in cash and
cquipment to clean up the
massive Gull oil slick caused by
Iragi troops in Kuwait, Junior
Environment Minister Tony

Baldry said Monday, rcports
AFT.
Italian bank
penalised

WASHINGTON, Mar 12: U.S.
Federal regulators Monday pe-
naliscd an ltallan bank that had
made secrect loans to lraq
through its office in Atlanta,
rcports AP.

Banca Nazionale del Lavoro,
or BNL, consented to a Federal
Reserve board order requiring
it to inecrcasc ils reserve on

dcposit at the Fed by 5.2 mil-
lion Dollars for 18 months.

L |
Fedwctadto
cash

NEW YORK, Mar 12: The
Federal Reserve is expected to
add a small amount of reserves
io the banking system via cus-
tomer repurchase agreements,
some economists said, reports
Reuter.

Others believe the Fed may
refrain from action altogether.

Federal funds traded at 6-
1/16 per cent during the
morning scssion after averag-

ing 6.20 per cent on Friday.

Dollar up in
London
LONDON, Mar 12: The
Dollar's bullish phasec is not yet

over and the market will try to
take the currency higher
against the Mark and Yen In
coming wecks, cconomist said,
reports Reuter.

“In the near term the Dollar
should hold around current
levels and the market will try
to test new short-term highs.
The market has taken the bite
between its teeth, " said
Gerard Lyons, Chiel Economist
at Dai-lchi Kango Bank
International.

in Tokyo

TOKYO, Mar 12: The Dollar
closed sharply lower in edgy
trade on long-liquidation by
banks alter carly-morning in-
tervention by the Bank of
Japan (BOJ), dealers said, re-
ports Reuter.

The BOJ sold an estimated
30 million Dollars for Yen at
around 137.70/90 Yen through
brokers early in the Tokyo
morning session, dealers said.

Concern over
Yen drop

TOKYO.Mar 12: A senior of-
ficial - at the Ministry of
Finance(MOF) sald he is be-
coming more concerned about
the Yen's recent drop against

the Dellar, governmeni
sources said, re Reuter.
He ex hope that ex-

change rates will show meore
stability. The official was also
quoted as saying there are few
economic indicators showing
that the U.S. economy is re-
covering.




