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ol ata remains un-

{(about four kg. Price of pow-
der is now stable between
Taka 245 and Taka 250 a
standard tin of four kg. Three
or four days ago. it was selling
at Taka 252 and before that at
Taka 300 a tin.

Price of dried chilly, how-
ever. shot up from Taka 60 to
Taka 68 in the last one week.

milk has been staggering at
Taka 26 a standard tin for Lhe

pﬂmdll'l‘lkll:.lun.
T e wesk s e
scl at Taka 60 a kg.

picks

ks s Ty

In all 3937 shares and
debentures changed hands
compared with' Thursday's
1546. Traded issues valued
Taka 238.613.00. It was Taka
130.415.00.

The closing day on last
week.

Dhaka Stock Exchange
(DSE) all Share Price Index |,
which is the indicator of price
movements of all the listed
stocks, moved up to 3445764
peoints with Thurs-
day's 343.4079.

Karim Pipe and Eastern Ca-
bles advanced Taka 4.72 and
Taka 3.12 to Taka 119.72 and
Taka 92.12 respectively at

., Rupali Bank moved up Taka
3.00 to Taka 90.00.

Dhaka Vegetable, Pharmaco
and Dulamia Cotton gained
Taka 2.00 each to Taka
162.00. Taka 47.00 and Taka
75.00.

Thai Aluminium
., United Insurance.6th ICB
Mutual Fund. Quasem Drycells,
Oxygen and Tallu Spinning ad-
vanced within the range be-
tween Taka 0.02 and Taka
1.05.

The debenture of Beximco

Pharma gained Taka 10.00 to
Taka 1690.00.
' Quasem Silk. the other tra-
ded debenture, got the major
slash among the decliners. It
lost Taka 25.00 to Taka
1500.00.

The other two losers. were
Sth ICB Mutual Fund and Be-
ximco Pharma. They declined

marginally.

Quoted Prices of
Traded Stocks

March —2 |
FV/ML Closing Changes
(Taka) (Taka)
Banks
Harpall Fasik 100/10 8000 1.3000
Investrne nt
Sth ICEM Fund 100/10 12247 00N
Gth ICE M Fund 100/10 9050 («061)
insurance
. Unived 100/ 10 11100 +1.05)
Bagineering
B Thai Ahwnirgum ~ 100/10 BT +072)
" Hastern Cables *  100/8 8212 (+3.12)
Karim Pype 100/5 11972  (+4 72
Gruasern Diryorlls 10/50 825 {+0.25)
Food & Allied 3
Dhaka Vegetable  100/S 162.00 1+2.00)
Fuel and Power
Omygen 10/50 6000 - (+1.00)
Pharma and Chem
Beuimen Pharma 100/5 16000 (-0.04)
m- 100/5 4700  1+2.009
Daslaunia Cofton 100/ 10 7F5.00 +2 DO)
Tallu Spaaung 100/10 10600 [+0 02)
Debent wre 3
Bewiiwcn Phanma 171471 1690 (04« 11 00)
Quasem Stk 2000/1  1500.001 25 00)
FV=Face Value, ML = Market Lot
Changes: Plus signs mean

gain and (-) signs losses.

Workmen preparing feed for poultry birds and fish at a city market out of dry sea fish brought from

Cox's Bazar. .
. —By AKM Mohsin

“Bush seeks $1,400m food
aid for poor countries

Armed with new legislation,
the United States expects to

t more of its free food aid
to the least developed nations
of the world, says a USIS press
release.

Richard Crowder, the Agri-
culture Department's Under
Secretary for International Af-
fairs and Commodity Pro-

s, told the House For-
eign Affairs Commitltee re-
cenily that the Bush Adminis-
tration secks nearly 1,400 mil-
lion Dollars in concessional
and grant food aid under Pub-
lic Law 480 (PL-480) for the
fiscal year ending September
30.1992. This compares with
the current 1991 fiscal year
figure of 1.567 million Dollars
. a figure that is actually 100
million Dollars above the

Administration’s request to

Although. overall, the
amount of food aid requested

for fiscal 1992 has decreased
in terms of total dollars, new
legislation introduced by the
1990 Farm Bill will target
more [ree fobd to the poorest
and neediest countries. mostly
sub-Saharan African countries
and Bangladesh.

In addition . cheaper com-
modity prices and increased
minimum yearly tonnage may
make the difference between
the two years even smaller. in
terms of quantities , an official
in the Agricultural Depart-
ment's budget office explained.
Commuoditics disbursed under
PLK-480's Title Il programme
are now expected to go up by
increments of 25,000 metric
tons a year through 1995, be-
ginning with fiscal 1992's min-
imum level of 1,950,000 met-
ric tons.

The United States is the

world's largest supplier of for-

eign food aid, providing over

50 per cent of world food as-
sistance , the US contributions
amounting to 6 to 8 million
metric tons a year of such
commodities as wheat., matze.
rice and soybean oil.

Food aid under PL-480 is
administered under three pro-
grammes: Title . Title |II and
Title 1Il. The new legislation.
put into effect by an executive
order rclcased by the White
House February 25, has abol-
ished the original Title 11 .
which required food aid to be
paid back indirectly through
"food for development " pro-
jects that were expected to be
undertaken by the recipient
countries. The new Title Il
takes over some of the func-
tions of the original Title |
dealing with the poorest
countrics. The new Title III
authorizes a “grant only™ bilat-
eral programme addressed to-
ward countries

Proper management can
reduce loss of grains

: nt in dif-
ferent levels of post-harvest

ns in rice can substan-
tially reduce the loss of grains
which is now about 13 per
cent of the total production in
each scason, a research report
says. _

The report, prepared by
Engineer Abul Kashem, reveals
that self-sufficiency .in food is
being hampered due to crude
and traditional form of rice
harvesting, threshing, clean-
ing. drying, parboiling, milling
and storage system.

It says duc to manual har-
vesting with sickle, delay oc-
curs in the process leading to
a substantial loss. Threshing by
manual beating and animal
treading also contributes to
such less. Introduction of
paddle thresher, a simple ma-
chine, can stop this loss, it

says.

By Inam Ahmed

Grain cleaning to separate
impuritities like leaves, empty
ins and other foreign mat-
ters is done by winnow. But
this does not separate heavy
materials like stone and metal.
This causes damage to milling
machines, the report says.
Losses oceur due to solar
drying on ground. The losses
occur due to bird eating. scat-
tering and rain. The report
recommended mechanical
drying of rice. Two days or two
steps drying system also re-
duce breakage during milling.
The report says steam and

. pressure parboiling system

instead of the traditional sys-
tem with oven and claypol can
save time and energy. This will
also cause untform parboiling
which in return will reduce
breakage during milling and

improve nutritional and eating,

quality of rice.

Husking of rice in mills also
causes losses. Miller rice is al-
ways over polished and have
high proportion of breakagc.
Polishing upto six per cent is

for rice. But in mills. rice
is often polished up to 25 per
cent. Dheki milled rice is less
polished and have low propor-
tion of breakage. It also rctains
more nutritional qualities of
rice than huller milled rice.

Single stage milling system
which removes hull and bran
simultaneously inflicts greater
loss by breakage of grains.

Introduction of two stage
milling system can reduce
milling losses. the report rec-
ommended. -

The report stressed the
need for proper storage man-
agement and proper storage
structure to reduce long term
stocking of food.

| Recovery move may hit
Indonesian economy

JAKARTA, Mar 3 : Leading
indonesian banks jacked up in-
terest rates on time deposils
Thursday after the government
announced its intention to
tighten the money supply to
curb inflation and clamp down
on foreign currency specula-
tors, reports AFP.

The move was expected to
" further depress the economy
already headed towards a re-
. cession triggered by the Gulf
war. high interest rates and
weakening prices for ofl, In-
donesia’'s main export, analysts
said.

Dhaka Stock Exchange

Market Profile
- March —2

134 Listed stocks

3

l.nu:rul

118 Unchanged

DSE All Share Price Index = 344.5764

Issued
Market

Capital-Taka 44,620,3

77,190.00

Capitalisation=Taka 9,846,360.515.00

Tumover = Taka 2.38,613.00Value) 3.937(Volume).

Bank Rakyat Indonesia and
Bank Negara Indonesia 1946.
both state-owned, began offer-
ing 26 per cent in annual in-
lerest on six-month time de-
posils, up from between 2]
and 22 per cent Wednesday,

'The two banks, the coun-
try's largest in terms of assets,
followed the move Wednesday
by Bank Dagang Negara, an-
other state enterprise, which
hiked its six-month deposit
rates to as high as 27 per cent.

Private banks were ex-
pected to follow suit with even
higher rates since they had to
compete for limited funds with

the powerful state banks, the’

analysts said, adding that lend-
ing rates too would automati-
cally increase.

Indonesian banks usually
charge interest for loans be-
tween five and eight points

above their deposit rates.

Finance Minister Johannes
Sumarlin on Wednesday an-
nounced that 12 large siate
companies had been ordered
to buy bank Indonesia certifi-
cates. or treasury bills, with
some 8,000 billion Rupiah

No quick snap
back to tour
the world

NEW YORK, Mar J:
Although tle ceasefire in the
Middle East is good ncews for
the air travel industry, il may
take time for the business (o
dig itsell out of the Gulf War
slump, reports AP. -

American travel agents and
analysts said Thursday that
domestic travel seems to have
been picking up recently. But
there a number of signs that
international travel—particu-
larly in the critical corporalce
scctor—could be doomed to
remain sluggish for the fore-
secable future, -

"There's a general feeling
that the hostilities had somc
cffeet on domestic travel and
the cessation of hostilitics

- shottld recover domestic travel

to a normalised level, probably
by the summer,” said Robert
Decker, an airline analyst with
Duff and Phelps-MCM, a

Chicago rescarch

He doesn't foresee a guick
recovery in international
travel, however, because many

cel all its no

people will still be leery of go-

ing to Europe.

; ‘

Bim:n rcsume;
flight in ME
from March 11

Biman Bangladesh Airlines

will resume its normal fligh
operations in the Middle East
and the Gulfl from March 11 in

vicw of improved situation in
the region. reports UNB.

A Biman press release on
Saturday said the carrier will

also operale three more in-

terim flights _ to Dubai on
March 4 and 7 and to Muscatl

on March 10.

BG fight 025 will depart

Dliaka on March 4 at 1600 Hrs
and reach Dubai at 2020 lirs
while

BG-017 will depart
Dhiaka on March 7 at 1880 Hrs
and reach Dubai at 2116 Hrs.

BG flight 043 will leave
Dhaka for Muscat on March 9
at 1500 Hrs, the press rcicase
added.

Earlier. Biman had 1o ¢an-
| operations in
the region in the wake of out-
break of war in the Gulf.

. the Secretary Gen-
cral . every effort
must be made to avoid further

" human suffering and to pre-

vent catastrophes from occur-

II"I'I",

He said Under-Seeretary

. General Martti Ahtisaart will

visit the Gulfl area as soon as
possible 1o assess what the
Linited Nations can do to help.

Perez de Cuellar announced

the mission after meeting offi-

| rials from UNICEF. the UN

Children's Fund, and the World
Health Organtsation WHO re-
turned from lraq a week ago.
They may have serious star-
vation and hunger in Iraq Hi-
roshi Nakajima, Director Gen-
cral of WHO told reporters.
Milltons of lives.. are at
stakc. particularly of children .
said UNICEF Fxecutive Direr-

Hu.llger can m Snippets
more Iraqis
than war itself

tor James Grant.
Grant sald he hoped the
‘vast mountain’., of medical

butlt up the US

in the could be
made avaflable to lraq in the
war is over.

Iraqis used sophisti-

coping with conditions worse
than those in Africa . the team
found. Normal e in Baghdad

had to a necar halt.
water and sanitation
picture could a scenario

of epidemic outbreak.which
could cause more deaths and
casualties than the bombard-
ment and the fAghting”. said
UNICEF's Richard Reid. co-
leader of the Reliel Mission.

He called the post-war
health situation ‘a truly drastic
situation if steps are nol
taken' . The health system s al-
w in ‘total collapse. he

Water is so short in Bagh-
dad that people are using the

river as a public well.
bath and toilet. he said.

The Ministry of Health was
the only bomb-damiaged medi-
cal facility seen during the
five-day trip. Reid said
Starvation is also a threatl

ASEAN to face

IAKARTA. Mar 3 : The As-
st tatton of South East Asian
Nations (ASEAN) will promolc
Kuala Lumpur's concept of a
regional economic group to
face trade blocks elsewhere,
Malaysian Premier Mahathir
Mohamad said here Saturday.
reports AFP.

“"ASEAN's Foreign -‘Ministers
will make this into an ASEAN
project, thus an ASEAN eflort
and no more slowly a Malaysian
cffort to promote this group.”
[Dr. Mahathir told a press con-
[erence here.

Dr. Mahathir said Indone-
sian President Suharto, dusing
talks here Friday, pledged his
support for the East Asia Eco-
nomic Grouping (EAEG] con-
cept and for efforts to make it
an ASEAN initiative.

"Now, all ASEAN countries
have accepted ... the need to
support this idea." Dr. Ma-
hathir said.

. trade blocks

The Malaystan idea initially
drew a mixed reaction from
the ASEAN, which groups
Brunel, Indonesia, Malaysia,
the Philippines Singapore and
Thatland.

Indonesia sald the region
should not form a protectionist
bloc to fight protectionism
abroad. But Jakarta has agreed.
following a visit by a Malaysian
envoy. to let the issue be In-
cluded in the agenda of the
group’'s senior economic offi-
cials meeting later this month.

Mr. Mahathir said the meet-
ing. to be held in bandung necar
here and in Kuala Lumpur,
would explore ways for ASEAN
o promotc the EAEG idea to
other countries in the region,

qotably Japan.
Kuala Lumpur has made no

sceret of its hape that Japan

and China could play major
roles in the EAEG,

An artisan making low-cost sanitary pans using cement and

clay as raw materials.

—Star photo

WASHINGTON, Mar 3: Many
cconomic expect the end of
the ' Gull® War to boost
consumer confidence and lead
to a spurt in spending. but not
to have a great impact on the
recession, reports AP.

"Consumer spending just is
not going to be growing very
rapidly over the next year.,
economist Bruce Stein of
Merrill Lynch Capital M ts
said Thursday.

*The problem has not been
a lack of confidence, " he said.

. "The problem is that
consumers den't have K any
money to spend.”

The economy now is be-
licved to be in ithe second
quarter of negative growth —
the classic definition of a
recession.

But President George Bush's
administration and mnnr
economisis ” believe it will
resume growth this spri
and thus be shorter a
milder than the average -
World War Il recession.

1945, ‘economic downturns

¢ lasted an average 1]
during which the
declined an average

151&6% Dcpartmnl

on Friday was releasing its
January Index of Leading
Economic Indicators, a gauge
designed to forecast economic
activity six to nine months in
advance.

The consensus of
economists in advance of the
report was that the index
would pest its fifth decline in
the last six months.

The Commerce Department

‘repurted earlier this week that

a 2.9 per cent drop in
consumer spending from
October through December
helped lead to a 2.0 per cent
dceline. at an annual rate, in
the gross national product
during the final quarter of
1990.

The decline in spending
continued during January, the
department rtg:orttd. when
purchases ropped an
additional 0.6 per cent as the
Gulf War began. strengthening
the belief that the ecenomy
was declining in the current
gquarter as well.

Consumer spending rep-
resents about two-thirds of
nation's economie aetivity.

Richard D. Rippe. President
of the National Association of

| War's end to boost business

Business Economists, agreed
that the end of the war "is a
plus for the outlook.” but
added, "the recovery won't be
robust.” :

Rippe, who also is the chief
economist for Decan Willer
Reynolds, told reporters that
falling oil prices and rising
confidence would be offset in

uncmployment. a lack

E?ﬂdcnmﬂb’ for many goods and
services and weak corporate
performance.

Rippe also noted that most
businesses have 1im
thefr inventory controls so that
there will be no boom in
préduction such as oceurred
after past reccssions,

He said the reluctance ol
many banks to lend money.
even Lo their mosl
ereditworthy customers, “will
be a modest inhibitor to

growth as well.”

Finally, Rippe added, “we
have not had the tax culs
coming into effects” thai
stimulated economic growth
during downturns. In
fact. he cited recent tax
increases that are likely o
curtail economic growth.

the only riser. and the Philip-
pine Peso remained wun-

changed.

operations
war, helped by a large cut in
insurance rates for vesacls, the
onffirial Emirates news agency
WAM reported Saturday. adds
AR,

it quoted the port's Deputy
Director Ahmed Butti as

premiums on Dubai-bou
cargo and ship hulls had been
reduced by 80 per cent and 70
per cent respectively.

OAU budget
session ends

ADDIS ABABA. Mar 3: The
Organisation of African Unity
(OAU) concluded a' low-key
session of the Council of Minds-
ters on Friday night alter ap-
proving a 28-milllon-Dullar
budget for fiscal 1991-92. re-

ports AFP,

it also adopted resolutions
on Southern Africa the Middle
East. the refugee and
a draft treaty on establish-
ment of an Economic

Community.

New one taka
note will be
issued today

A new one taka note will be .
issued from today Iﬂontlzl
from the Bangladesh Bank of-
fice at Motijheel Commercial
Area here, reports UNB.

The new currency nofe,
signed by Fianance Secretary
Khorshed Alam, will also be is-
sued later from other branches
of the Bank, an official handout
Saturday said. .

All one taka notes now un-
der circulation in the country
will remain ‘valid as legal ten-
der simultaneously with the
newly fssued notes, the hand-
oul added.

Exeepting the signature of
the Finance Secretary. all
other features of the new one
taka note. including colour.
water-mark, security thread
design. will be the same as
that of the existing ones in

circulation. J

Electricity
restored
in Iraq
BAGHDAD, March 3: lraq
said on Saturday it had re-
stored electricity o some
provinces and would reopen

schools in a week, after the
end of the Gulf war which it

claims as a moral vietory, re-
ports Reuter.

It said it had discharged
army conscripts born between
1963 and 1956 following -
positive political develop-
menis

The official’ Iraqli news
ag ::iy said power was re-
sio to some provinces :

Ealuﬁ ; Bum!lﬁll would
res Lo h‘hﬁd in
stages within seven days but
only after dark. .
The agency said President
Saddam Hussein had ordered
swift action (o reconnect sup-
plies.
Six weeks of Allied bombing
knocked out the power grid,
destroyed bridges, telecom-
munications centres and wa-

The official media denies
allied reports that the Iragi
army was routed in the ground
attack hl.lm:al’i-.lhrtll.lli:r
Raghdad says it taught the
lies @ “lesson they cannot for-
get”




