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rebuilding Kuwait

DAMRAN, Mar 1: Kuwait has

war, Kuwait's Deputy Assistant
of Finance Ministry, Jasim
Dabusi, told reporters here.

According to media officia
in Dahran, Hasan Al-Saned.
Kuwaiti governmentl

to use 50 to 70 billion
US dollars to rebuild its coun-
try.

The government has also
said a series of programmes
for its citizens abroad to return
their motherland within three
months.

Asians trying to
get contracts

AFP from Kuwait adds: Many
Asian and European firms are
already gearing up to vie with

US campedes for a share of
the tens of billions of Dollars to
be spent in rebuilding Kuwait
following the end of the Gulf
war with Iraq.

US and British firms have
gotten off to ahead — start in
the new battle for Kuwait. this
time involving a five-year reha-
bilitatien and reconstruction

projects that might coslt

on the order of an
astronomical 100 billion
Dollars.

Britain complained earlier
this month that its companies
had not received a fair share of
the initial deals.

The US and British forces
were the bi t components
of the allied coalition that just
brought Iraq to its knces and
liberated Kuwait, the scene of
vast devastation during the six-
week Gulfl conflict. But the
French also contributed a siz-
able contingeni. and French
contractors and manufacturers
are getting ready to play catch-
up in winning Kuwaiti con-
tracts.

There are two differen
views on the French scene, as

Francois Perigot., President of
the main employers organiza-
tion [CNPF), said Wed
evening that French businecss
leaders had missed the bus on
reconstruction of Kuwait. but
his organization is working on
a plan for a French presence in
Kuwait, in rebuilding

But Economics and Finance
Minister Pierre Beregovoy ook
a different tack Thursday
morning. telling his weekly
press bricfing that the real re-
construction contracts have
not yet been signed and France
will have a strong presence in
the long rebuilding effort.

He said reports that the
United States was making ofl
with the lion's share were very
premature,

European firms
AFP from Paris adds: French

contractors and industrialists
are up for the second
battle for Kuwait. secking to

catch up with their American
and British rivals who got ofl to
a head-start in the race for a
share in rebuilding the oil-rich
Emirate,

The recovery of huge
overdue and outstanding loans
by the Krishi Bank

Krishi Bank recovered Taka
334.68 crore after reschedul-
ing of agricultural loans in
1988-89.

BKB also waived interest on
the loans given upto the farm-
ers to Taka 5000 in accor-
dance with the nt
decision. Besides additional
two per cent rchate on inter-
est was allowed to the borrow-

BKB sources say interests
amounting
have been waived by the bank.
BKB also paid rebate facility to
the tune of Taka 18.33 lakh in-
volving 21,998 borrowers in
1988 R9.

Farm loan

to Taka 254.43 lakh

Star Economic Report

~ Despite exemption of inter-
est on certain categories of

loans which included crop
loans, the overdue and out-
loans of BKB reached
Taka 952.27 crore and Taka
2185.16 crore respectively in
1988-89. The poor recovery is
an fssue which is constantly
embarrassing us, a BKB official
says. |
A banking expert says the
reasons behind poor recovery
of the agricultural loans are
many. One of the reasons is
that many loans were given to
the wrong persons who mis-
appropriated the loan money .
in other purposes. Some loans
were given to fictitious per-
sons, whose identities were
missing while reviewing the
defaulting cases. A section of
dishonest bank officials and
employees are involved in such
cases, he says.

Other causes inﬂudc- Lhe

“commitments by the politucal

leaders in their recent eclec-
tion campaigns. Many partics
pledged to waive interest on
agricultural loans upto Taka

recovery poor

10.000 and exempt loans upto
Taka 5000. This pledges Yul
the farmers to believe that
they need not to pay bank
loans at all, BKB sources say.

The recovery of BKB loans
declined in 1988-89 when it
stood at Taka 334.84 crore as
against Taka 350.89 crore in
1978-88. The disbursement of
agricultural loans declined
from Taka 445.09 crore in
1988-89 to Taka 420 crore in
1989-90.

BKB sources say the bank
achieved highest recovery of
its loans in 1986-87 when a
staggering amount of Taka
584.90 crore was realised.

During the current fiscal
r. BKB has taken up an am-
tious plan of disbursing Taka
600 crore as agricultural loans
to the marginal farmers. A
uniform policy will be followed
while dﬂﬁlrsmg the money so
that real needy farmers get the
loans. The loans will be dis-
bursed on the basis of pass
books in the current year.

As a in the United
States-led military coalition
which has just driven the
forces of Iraqi President
Saddam Husscin out of Kuwait,
France clearly expects o land
its due share of the contracts.

But French industrial lead-
ers foresce stifl competition.
not only from US and Western
European groups, but [rom
Japan. South Korea and other
Asian countries, too, that did
not join the military effort to
ousl the iragi army from the
Emirate

“Japanesc corporations are
~sometimes hard 1o get
around.” one French executive
ronceded, adding that
Japanese and Korean groups
had been French contractors
main rivals in the Gulf in the

past .

The Japanese may seck to
compensate for their military

absence by offering attractive
financing. he said, nothing that
Japan has pledged cash In
support for the allied military

o wperations.,

UN's plea for
food aid for
Ethiopians

ROME, Mar 1: The United
Nations appealed on Thursday
for urgent food aid for six mil-
lion Ethiopians suffering from
severe drought and the effects
of war, reports Reuter.

A statement by the UN's
Rome-based World Food
Programme (WFP) said the
country needed more than
600.000 tonnes in emergency
food reliel.

"The shortfall in pledges is
a dramatic situation which
must be addressed immedi-
ately in order to avoid massive
deaths,” said WFP Executive
Director James Ingram.

The agency said it also
needed a hundred million
Dollars to cover the cost of
transporting the supplies to
drought victims. In Geneva,
the League of Red Cross and
Red Crescent societies said on
Thursday that a total of up to
13 million ple in Ethiopia
and Sudan [ace possible starva-
tion.

"Widespread [amine is im-
minent and will affect millions
of people in each country ™

Market Prices of Listed Shares and Debentures with
Dhaka Stock Exchange.

At the close of trading on February

1990-91
February February High Low
20 28
Company EV/ML® Iaka Taka Iaka Taka
BANKS (Ten)
AL Baraka Bank 1000/1 966.00 960.00 1135.00 960.00
AB Bank 100/5 140.00 140.00 255.00 135.00
Bank 100/5 195.00 20400 240.00 160.00
IF1.C 100/5 143.12 4600 23500 140.00
Islami Bank 1000/1 1020.00 102000 112200 925.00
National Bank 100/5 109.00 112.00 145.00 101.00
Pupali Bank 100/5 * 96.00 9600 11500 90.00
Bank 100/10 8500 B7.00 130.00 75.00
UCBL 100/5 130.00 130.00 155.00 130.00
Uttara Bank 100/5 209.00 209.00 240.00
INVESTMENT (Eight)
L.C.B 100/5 90.00 90.00 100.00 90.00
1st ICB M.Fund 100/5 40500 40500 57500 450.00
2nd ICB Fund 100/5 175.00 175.00 220.00 170.00
3d ICBM.Fund 100/5 150.00 153.00 173.00 143.00
4thICBM. Fund 100/10 139.00 144.00 161.00 133.00
5thICBM. Fund 100/10 -121.00 122.50 142.00 115.00
6thiICBEM. Fund 100/10 88.00 89.89 104 .00 85.00
ICB Unit Cert.
Sales Price 126.00 126.00
Re-purchase 121.00 121.00
INSURANCE (Four)
BGIC 100/10 104.67 10500 1158.00 104.00
Green Delta 100/10 10500 106.00 122.00 104.50
Peoples 100/10 109.00Al. 108.00AL 110.00 108.00
United 100/10 108.50AL 1089.95A1. 116.00 105.00
ENGINERING (Nineteen)
Aftab Automobiles 100/5 194150 194.00 232.00 194.00
Allas 1050 39.14 40.00 48.00 a5.50
Aziz Pipes 100/5 218.00 220.00 250.00 180.00
Autocars100/5 115.00 113.00 157.00 114.00
Lamps 100/5 230.00 23000 ' 365 230.00
B.Thai Alluminium100/10 82.50 85.00AL 75.00
Bengal Carbide  100/5  400.00 400.00 320.00
Bengal Steel 10/50  18.00 18.00
Eastern Cables 100/5 90.00 8900 110.00 . 78.00
Howlader PVC 100/10 115.00 120.00 450.00 103.00
Karim foo/5 116.00 115.00 99.00 115.00
Metalex < 100/5 75.87 75.00 112.00 77.00
Monno 100/5 250.00 250.00 139.00 250.00
Monno Jutex 100/5 400.00 400.00 113.00
National Tubes 100/10 115.50 120,00 256.00 102.00
Panther Steel 10/50 6.00 600 122.00
Quasem Drycells 10/50 7.75 8.00 9.30 7.25
Rermwick 100/5 56.00 65.00 75.00 40.00
Singer ll!l'.'lljﬁ - 1150.00 1150.00 1150.00 1150.00
FOOD & ALLIED (Twenty one)
A.B Biscuit 100/ 200.00 200.00 290.00 200.00
Alpha Tobacco 10/50 48.00 4800 48.00 48.00
Aman Sea Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 300.00 330.00 310.00 260.00
Aroma Tea 100/5 45.00 45.00 52.00 45.00
Bangas 100/5  305.00 305.00
&TI Food 100/5 175.00 I80.00 255.00 170.00
B.LTC. 100/5 600.00 600.00 600.00 600.00
BTL. - 10/50 83.00 B83.00 83.00 80.00
Cig. \f?uhle 100/0 95.00AL  95.00AL 111.00 90.00
w 100/6 154.00 160.00 192.00 + 152.00
EL. 100/ T700.00 700.00 700.00 500.00
m Export 10/50 4.00 4.00 8.00 4.00
Sea Food 100/5 100.00 100.00 100.00 100.00
Modern Industries 100/5 130.00 130.00 130.00 120.00
N.T.C 100/56 240.00 220.00 350.00 140.00
Rabeya Flour 10/100 NT NT . .
Ol 10/100 7.08AL TOBAL 9.25 6.50
Dairy 100/10 105.00AL 105.00Al. 105.00 101.00
Yousuf Flour 10/50 NT NT - .
Zeal Bangla 10/50 8.00 825  10.00 7.40
FUEL & POWER (Three)
Padma Ol Co. 10/50 45.00 4200 47.00 4500
Eastern Lubricant 10/80 14.00 14.00
Oxyzen 10/505 51.00 59.00 80.00 50.00
JUTE (Twelve)
Ahad Jute 100/10 NT NT
Anowara Jute 10/50 NT NT
Delta Jute 10/50 8.50 8.50

20* and February 28, 1991.

Gawsia Jute 10/50 NT 63.00 50.00
Islam Jute 100/5 59.00 59.00 63.00 50 .00
Jute Spinner 100/5 93.00 93.00 100.00 93.00
Mu Jute 100/5 100.00 100.00 100.00 50.00
Northem Jute 10/50 NT NT -
Shamser Jute 100/5  100.00 100.00
lised Jute 10/50 NT NT -
fnec Pukur Jute 100/5 94 .00 94 .00 100.00 93.00
Sonali Aansh 100/5 82.00 82.00 80.00 51.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10/50 14.25 14 .25 18.25 12.50
Bangla Process 100/5 60.00 63.00 73.00 60.00
Beximco Pharma 100/5 155.00 160.00 182.00 149.00
Glaxo 10/50 125.00 125.00 240.00 125.00
1C 1 10/50 10.00 10.00
Kohinoor Chemical 100/5 74 26 75.83 93.00 69.00
Petra Synthetic 10/50 13.50 13.50 14.00 10.50
Pfizer 100/5 110.00 110.00
Phama Aids 100/5 156.33 156.33 200.00 150.00
Phamaco 100/5 46.00 45.00 55.00 40.00
ressive Plastic 110/5 56.60 50.00 70.00 56.00
Reckitt & Colman 10/50 250.00 250.00 250.00 250.00
Rahman Chemicals100/10 61.00AL 61.00AL 106.00 50.00
Therapeutics - 100/5 35.00 35.00 50.00 335.00
The Ibnsina 100/10  85.00 B5.00 105.00 880.00
PAPER & PRINTING (Six)
Eagle Bax 10/50 12.50 12.50 13.50 9.50
Monospool 100/5 134.00 13400 13500 116.00
Paper Converting 100/5 115.00 11500 12500 115.00
Paper Processing 100/10 110.00AL 110.00AL 115.00 100.00
ma Printers 10/50 50.00 50.00 50.00 25.00
Sonali Paper 10/50 58.00 58.00 60.00 58.00
SERVICE (Two)
Bangladesh Hotel 10/50  12.00 12.00
Bd. Service 10/50 NT NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT NT -
Arbee Textile 100/10 NT NT - -
Ashrafl Textile 10/50 28.00 32 .00 34 .25 27.00
Chand Textile 10/50 NT NT -
Chand Spining 10/50 NT NT .
Desh Garments 100/10 95.00 95.00 102.00 95.00
Dulamia Cotton  100/10 72.00AL 73.00AL 107.00 67.00
e Star 10/50 33.00 36.27 42.00 30.00
GMG Ind. Corp.  10/50  13.00 13.00 13.00  10.00
Modern ng 100/5 35.00 40.00 45.00 32.00
Quasem Silk 10/50 5.50 6.50 7.25 600
Quasem Textile 10/50 8.00 8.50 10.00 7.50
Rahim Textile 100/5 69.00 59.00 62.00 50.00
Saiham Textile 100/ 10 B5.26 85.00 103.00 82.00
S.T.M. (ORI 100/5 12.00 12.00 60.00 12.00
Stylecrafi 100/5 100.00 100.00
Swan Textile 100/5 60.00 60.00 73.00 60.00
Tallu Spinning 100/10 104 .81AL 105 .98AL 120.00 101.00
MISCELLANEOUS (Fourteen)
Apex Tannery 100/5 138.00 138.00 155.00 135.00
Aramit 10/50 NT NT - -
Bata Shoe 10/ 100 39.00 41.00 64 .00 a7.00
Beximco 10/100 8.75 9.00 12.00 8.25
BSC 100/5 45.00 45.00 60.00 12.00
Chitlaﬁ“n%c{:‘cm:nt 100/5 150.00 148.91 145.00 107.00
G.Q. 10/50 51.00 52.73 75.00 51.00
Himadr Ltd. 10/100 NT NT - -
Milon Tannery 100/5 32.00 32 .00 54 .00 26.50
Monno Ceramic 100/5 130.00 130.00 150.00 127.00
Pheonix Leather 100/5 90.00 90.00 110.00 90.00
Savar Refractories 100/5 110.00XD 110.00XD 132.00 110.00
The Englincers 100/5 100.00 100.00
Usmania Glass 100/5 12300 123.00XD 152.00 124,00
DEBENTURES (Four)
x T 1000/1 100.00 1000.00 1015.00 875.00
(17% 1992)
IB: | Food 1470/1 1200.00 1200.00 1800.00 1200.00
I8, 1992)
Bextmco Pharma 1714/1 16.70.00 1680.00 1880.00 1640.00
(17% 1997)
Silk 2000/1 1525.00 1525.00 1550.00 1400.00
17% 1994)

#FV = Face Value* ML= Markel Lot

NT= Not Traded.

AlL=Allotment Letter XB= Ex.Bonus/ XD= Ex. Dividend

*Trading was closed on February 21 because of 'Shaheed Day’

Business

100 contracts signed for
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_F-;t'}nn[ Black Smp- : This woman earns her _I-I_‘I'«li:l;{:l;‘j |
door to door sale of black soaps (kalo shaban).

Manufactured indigenously from wastes of soap factories,
these soaps are used for cleaning dishes and jugs.

—Star photo

Indians

NEW DELHI. Mar 1: About
170,000 Indians., who were
forced to leave Kuwall
following the Iraqi invasion,
will be permitted to return to
the Emirate as soon as the sit-
uation becomes normal. re-
ports Xinhua.

This was stated by Kuwaiti
Ambassador to India Ali Akaria
Al-Ansari while talking to re-
porters here on Thursday. ac-
cording to local press reports

The Ambassador said that
the Indians would be taken in
batches and preference would
be given to para-medical stall
and those working in oil instal-
lations and other important
sectors.

"We have asked for Indian
help in telecommunications
and medical services. the
Ambassador said. The Indian
telecommunication depart-
ment had been collaborating
with Kuwait in several major
projects.

Referring to the post-war
scenarfo in the region, Al-

WASHINGTON, Mar 1:
Recent massive allied bombing
of Iraq will cause logistical
problems that may resull in
scrious food shortages for the
Iraqi people this year, accord-
ing to a US Congressional re-
port relcased on Thursday,
says Reuter.

Even if lraq has a bumper
grain cron in May-June, lim-
ited availability of fuel and
other infrastructure would
severcly hamper harvesting,
processing and distribution,
said thc report by Susan
Epstein of the Congressional
Research Service.

"So while the yield could be
ample in the fields, the people
now seem likely to face scrious
food nceds this year due to lo-
gistical problems,"” the rcport
added.

Iraq was sct lo harvest a
bigger grain crop this year
than the 800,000 tonnes
reaped last year because of an
orcder by President Saddam
Hussein mandating an 80 per

to retain |
jobs in Kuwait

Ansari said the United States l

and fts alles would withdraw
once peace was completely re-
stored .

However, peace-keeping
forces would be stationed in
Kuwait to protect ils integrity
and sovereignty.

The Ambassador said,
‘Kuwait would have to spend
more money on defense to
safleguard the country's in-
tegrity. We were peace-loving
people and invested less than
10 per cent of our income on
defense

India to import
Soviet crude

NEW DELHI, Mar |: India
will import 4.5 millon tonnes
of crude and 2.65 million
tonnes of petroleum products
from the Soviet Union this
year under an agreemeént
signed here Thursday, reports
AFP.

The Soviet Union is onc of

India's ma sources ol oil,
with supplies this ycar

q may face serious food
shortage this year

cent increase in planting area,
it said.

US officials had discussed
and were studying the post-
war food needs of Iraq and
Kuwait. The Bush
Administration is considering
how the United States should
respond, the report added.

"Officials say. however, that
the possibility exists under the
PL 480 programme for US
food aid to be designated there
after the war, although a sup-
plemental appropriation likely
would be necessary.” it said.

iraq is sell-sufficient in
dates and tables and pro-
duces a significant amount of
wheat, barley, corn and rice.

In recent years, the United
States has been the largest

supplier of agricultural goods
to lraq, providing between 25

‘and 30 per cent of its needs.

Most of the commodities were
exported to Iraq under
American agricultural credit
pProgramines.

Since its occupation of

LUXOR (Egypt), Mar I:
Tourist guides are smartening
themselves up and smiling
again amid the deserted
splendour of Egypt's valley of
the kings the Gulf war is over
and foreign visitors should
soon be flocking back. reports
Reuter.

Al-Naggar. who has been
idling away recent months by
lying in the sun, greeted the

" latest news from the Gulf with

reliel.

"“Where crowds of tourisis
once chatted excitedly and
clicked away with cameras.
only starving stray dogs dis-
tu the silence.’

"l do not even get 50 peo-
ple. We used to have two or
three thousands tourists here
every day.” said Al-Naggar.

Most of the tombs of the
Pharaoh Kings, inecluding

- Tutankhamun, were closed by

the government because it
fcared they could be damaged
in protest against Egypt's role
in the Gulf war.

Egypt broke with Iraq, its

Egyptian to;n'ist
guides smile again

‘aain Arab ally for a decade,
over Baghdad's occupation of
Kuwait and sent 35,000 troops
to join the U. S.-led coalition

forces.

Luxor, situated across the
Nile river from the Valley of
Kings. usually bustles with
tourists, But as the war ended.
it looked like a ghost town.
apart from a few Egyptian
tourists and some American
pilots on leave from the Gulf.

Nearly 200 cruise ships lay
idle along the banks of the
Nile, tourist coaches gathered
dust in side streets. and shops
in the bazaar were shut

But reports of an end o the
shooting in the Gulf spurred
hope among tourist agents that
westerners would start return-
ing to Egypt.

"I have reservations for
March which are not cancelled
yet. | think. and pray to Ged.
they will come after lraq's de-
feat.,” said a tourist agency
OWTIET .

‘“Thursday the indictment of
the former manager of the I

‘tary equipment
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Dhaka-Tokyo
sign accord
to avoid
double taxation

Bangladesh and Japan

signed Thursday the corwen
tion for avoidance of double

taxation and the prevention of

Rscal evaston with regard 1o
laxes on income, reports BSS
Mr Nurul Hossain Khan
Secretary. Internal Resources
Dlﬂ‘l'lﬂﬂ ﬂﬂd Chl'l.fmn ol
National Board of Revenue and
Mr. Takeo Iguchi. Ambassacdor
of Japan to Bangladesh sigiod
the convention on be hall of
' nls.
the tax troasty
will strengthen the economic
relations between the o
countries and s expecied o

The uutypwﬂtlhrrdur;
tion or withholding tax on n-
terest, dividend and royalties.

There will be a special pro-
vision which stipulates that

special incentive measures de-
signed 1o te economic
development in Bangladesh
will be allowed as a eredil

against Japanese tax.

Trade ban on
Iraq hits 8
ESCAP states

BANGKOK. Mar 1: The Gulf

war and the intemational trade
against Ilraq weakened the
balance of payments of eight
Astan and Pacific countries to
more than seven billion
Deollars. a United Nations
Agency said today. reports
Reuter,

The UN Economic and
Soctal Commission for Asia and
the Pacific (ESCAP) said net oll
importers in the region paid
almost another [ive billion
dollars for costlier petroleum
in 1990 after world crude
prices soared lo an average 25
Dollars per barrel after Iraq's
invasion of Kuwait on August 2.

Five net oil exporters in
Asia, Brunei, China. Indoncsia,
Iran and Malaysia. earned an
additional eight billion Dollars
in oil revenues last year,
howevcr.

The agency said eight most
alfected ESCAP member,
Bangladesh. India. Pakisian,
Papua New Guinea, the
Philippines, South Korea. Sri
Lanka and Thailand, lost nearly
1.5 billion Dollars in remit-
tances from workers

Kuwait, Baghdad has defaulicd
on loans taken from banks to
buy US farm produce. The US
Agriculture Department. as
guarantor, has started paying
millions of Dollars to banks
with claims against lraq.

The report said early allied
bombings caused power fail-
ures in many urban areas and
resulted in the loss of much
perishable foods like frozen
meat and refrigerated produce

The US embargo against
Iraq also had caused supplies
of vegetable oil, sugar. tea.
milk, eggs and wheat to dry up
as evidenced either in their ra-
tioning or high prices. it said.

"It is cstimated Iraqi gov-
ernment-held rice supplics
were short by February as ol
mid-February, the supply of
dairy products, especially
powdered milk, had been
ncarly deplected.” the report
added.

Highly inflated prices also
indicated food was scarce.

[talian bank
gave illegal
loan to Iraq ?

WASHINGTON. Mar I
Attorney General

Thornburgh announced

Atlanta branch of an Italian

bank on charges of making
more than 4 billion Dellars of

unauthorized loans w lfﬂ. re- |

Dick I

ports AP

Christopher Drogoul. 41.
former manager of the Atlanta
branch of the Banca Nazionale
del Lavoro. was indicted along
with two other former bank
employees -on charges ol con-
spiring with four Iraqi offivials
to arrange the loans.

The indictment capped an
18- month investigation into
the operation of the Atlanta

of BNL.

Thornburgh said the probe
is continuing to determine
how much .of the money was
used to help Irag obtain mili-
from this
country in violation of export
Laws.

Hllili:”"“*

‘ifack

SINGAPORE. Mar |
prices  In Singapore were
marginally wp Thursday bwi
wonrld fall back 1o pre-GOull
crifis levels traders sald, re-
powrts AFP

North Sea Brent was traded
al around 1793 up 70 renis
from Wednesday while Wesl
Texas Intermediate (WTT) was
taken at 1888 up 49 conts a
h.arrel

One trader sadd the marke

is no longer aflccted by:
premiums.” m

once the . ml'
destroyed or forced 1o close
hown the war. resunw

operutions prices woulkd shp
prices up

TOKYO. Mar |: Share prices

Ol

rebounded s on the
Tokyo Stock xchange
Thu with Investors en-

cour by signs of the Gulf
war ending shortly. reports
AFY

The 225 -tssuc Nikke! Stock
average closed 314 97 Yen or
1.2 pereent higher at
26.409.22 Yen. it was a |188.71
Yen loser on Wed :

The broader-based Tokyo
Stock Price Index of all ssues
ended 24.95 points higher o'
1.960.32. First section turn-
over swelled from M'I!*yl-
533.17 million shares 0 an
cstimar®td one billion.

British jumbo jet
destroyed

LONDON., Mar |: The
British Adrways jet that
was stranded in Kuwaift by the

iragl invasion has been de-
stroyed. the airline said
Thursday. reports AP

The older model Boeing
747. shown in news pictures
of Kuwail, “appears to have
been destroyed during the air-
port battle the night before
last.” said a British Alrways
spokesman who requested

mﬂ?mtry.

"If you'd seen the newscasts
you'll sce there's no way that
will be fixed. There is just a
tangled twist of metal.” he

saicl
Japan suspends aid
talks with Thailand
TOKYO. Mar |: The Japa-
nesé government has dccnﬂ:l
to temporarily suspend talk
on néw Yen loans to Thaifland

following a military coup in the

' country Saturday. reports AFP,

“Japan has not frozen new
projects, but it will take a
carcful stance in considera-
tion of various f(actors.” a
Foreign Ministry oflicial said
on Thursday. adding that loans
and grants already pledged
would’ be disbursed on sched-
ule.

War cost airlines
one billion dollars

GENEVA. Mar 1: The Gulfl
crisis cost airlines an esli-
mated one billion dollars in
January, the International Air
Transport Association said }
Thursday. reports AP.

The indusiry association
said scheduled air traffic was
12 percent down on January
1990. It said Middle Eastern
airlines suffered a 38 percent
fall in traffic. European airlines
witnessed a 12 percent de-
cline and North American
carrers 5 percenl

Dollar close up

NEW YORK, Mar 1: The
Dollar gained ground against
all other major currencies
here Thursday while gold
staged a strong rally. reports
AFP.

The Greenback traded al
132.90 Yen, up from 132.10
late Wednesday and 1.52565
Dcutsche marks

up from
1.5215. Early 'I‘htlruLy. the

" Dollar opened at 132.30 Yen

and 1.5190 Dm.

Kuwaiti oil
wells may
burn for
a year

LONDON,. Ma: |: Kuwail's
blazing oil wells. posing a
daunting challenge to fire-
fighters. may still be belching
smoke from the desert beyond
the end of the year. experis
say. reporis Reuter.

“There aren'l (oo many
skilled companies capable of
handling this kind of work.’
said a Houston spokesman for
a firm of ofl industry firefight-
ers. "We'll be there for a year
or so0.

An expert crew can lake
anything one o six weeks
to put out an oil fire, Only
about 10 such crews may be
available worldwide. The US
military says some 500 wells
are on fire. |

*Try the sums on the back
of an envelope.” said Geoff
Pyne. a London-based energy
economist.

Texan ofl fire-
fighter Red Adair, 76. heads
one of the firms going o
tackle the [ires



