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Curbs on car procurement

yet to be lifted

mood - ccent days with most
traded - ks rallying ground.

Thiz . := a good news by it-
self fo: rcst investors who
remain: = +cpressed for past
several oo ks,

In al' 24,003 sharcs and
debent: . . changed h:m:ih
compar-' with Tuesday's
3032. 1: ud stocks invelved

6.80.,530.°° : .I.‘Iil'lli Taka
5.80,630.00. FH
All Shaic Price Index of

Dhaka Stock Exchange [DSE)
rosc to 331 1441 points com-
pared witi' 33.3602 un the
previous d. v, The risc marked
the revers’| in downirend in
the index * itnessed {n an un-
Int:rr-pig & sequenct from

The D&EF index is a broad
indicator | price movements
of all the )i cd stocks with the

Among i - advancers, Quas-
em “d-bentures gained
most at Talka 50.00 and rose w
Taka 180G 70. Reximco Phar-
ma went ¢, by Taka 9.39
Taka 1654 39. Nationa! Bank,

Cthers including
_ sli Thai Aluminium,
Renwck Jajneswar, Bengal Fo-
od. Kohinuor Chemical, Tallu
$ptm1n$."'lp:x Tannery and
Apex ‘Tavnery (debenture)
- advayced 'vithin the range of
Taka 0.12 :nd Taka 1.00.

. | N “'i -IIE hhmﬂ. H‘-l.ng+
Iadeh Lear s lost Taka 7.06 to
Taka 230.00 Paper Processing
fell by Taka 2.00. Dhaka
Vegriables, Bangladesh Oxyg-
en. Ambee Pharma. Pharma
Aids. and Bata Shoe fell within
the range of Taka 0.23 and

Taka 1.00
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By Moazzem Hossain

restrictions or curbs on pro-
croement of ears and Lo open
np opportunities for “frec and
lair business” under co i-
tion remain still unheeded.
The local distributors or
agents of Proton Saga. Mazda,
Hundai, Fiat and others outside
the " group of three” said that
their cars were sold 10 various
government organisations and
corporations as well as mului-
national companics, foreign
donsultants and public sectlor
banks and insurance before the
restrictions came into effect.
Even today. private organisa-
tions and private individuals
are buying them . " Our after
sale reports only demonstrate
customers are fully satisfied in
view of quality, comfort, de-
pendability and ready availabil-
ity of the spare parts”, said one
such distrtbutor. )
The same circles claimed
that their models weie also
price compctitive and suitably
built for tropical countries like

With government purchase
of motor cars now limiled 10
only three companies, others
have lost the main market in
the eountry. Trading circlcs
sald bulk of car sales is in the
government scctor including
secior corporations and statu-
tory bodies.

The Establishment Division
to which the representations
by other distribu-
tors of cars outside the "group
ol threc" after the fall ol HEr-
shad regim is yet to take any
decision, according to the ear
trading circles.

The restrictions limiting
the purchage of cars for three
vears 10 four models — Toyota
Starlet for 1000 CC and “toyota
Corolla. Nissan Sunny and Mit-
subishi Lancer for 1000 CC and
above — came in December
1988.

. Under the then orders of
Establishment Division, all
governmental and autonomous
bodies are required to place
procurement orders among
these four "standardized marks
and model§’. The order is cf-
fective also for “purchase by
donor countries and against
any signed contract il no
hinding be there by the pur-
v avwer”,

i he system, enforced ninder

sidered alter three years'. if
local ussembling of the related
mulomebiles is adapted. Then
only. "the government may re

justify and ke deeision ac

cordingly”, the order said.

The rationale behind the
order was for'standardisation
of automobile models for all
governmen! depariments arid
autonomous bodics’ in corsid-
eration of the need "for froper
maintenance and repairing and
early availabiity of spare parts”

. Bul. this ts contested by the
agurieved partics., ¢

They said. a huge amount
of government funds ran be
saved Il other models are con-
sidered for purchase by virtne
of price and guality. "Our sparc
pdrts are available 1n plenty
and we also provide guarantecs
for the samc’, sald one surh
party, Another said. ™ onr s
parts arc inter-changeable
with those models 10 which
the government has now i
rcasonably limited its pro
curement or purchases” Div
ersification of types of cars loi
government use would lend
healthy competition in terms
of price and offer”, yet another
trading circle observed.

The car market in Bang- |

ladesh is. otherwise Hmited
because of low demand due 1o
low average per capita neome.

Annual imports ol cars vai-
wed Taka 124.20 milllon for a
total of 6238 unitd in 1989-90
compared with Taka |1669.37
millivn for 5848 units in
1984-89, the official fignres
showed. The above figures are
on C&F (Cost and Freight) ba-
sis.

In five months up o
November 1990, the value of
letiers of eredits (LCs) for im-
port of cars stood at Taka
223.00 million, refllecting a
declining import trend.

Statistical Pocketl Book ol
Bangladesh 1990, a publica-
tion ol the official Bangladesh
Burcau of Statistics (I3135).
showed that the number ol
registered motor cars al
28.479 in MBK-B9, 27.713 in
1957 88, 26,968 in |9R:-87
and 26.279 in 1985-86

this order, is only to 'be regon-

RICE (Taka per Kg)
Aman Very fine) 17.00-17.50
Amani fine) 14.00-15.00
Pasjam 13.00-14.00
Ufshi 11.50-12.50
VEGETABLES (Taka per kg)
Potato{ White) 4.00-5.00
Brinjal 5.00-7.00
Lady's finger 16.00-] 8.00
Cauliflower | piece 5.00-8.00
Karolla 1 8.00-20.00
Lalshak 5.00-6.00
Groen Banana (Four Pieces)  6.00-5.00
OTHER FOOLK :RA N (Takaperkg )
Flour 12.00-1400
Anta 11.00-12.00
Wheat 9.50-10.00
FISH {Taka per kg)
Ruhi(big) 130.00-140.00
Katla(big) - 90.00- 1 00.00
Hilsha 65.00-70.00
Shrimp(big) 90.00-110.00
Singi 60.00-65.00
Koi 75.00-80.00
PULSES (Taka per Kg)
M rduer 12.00-36 00
Mongh 32.00-35,00
Chhola 24 00-26.00
M.or 27.00-28 00
Khesari 18.00-20 00
MEAT (Taka per Kg)
Beef S0.00-55.00
Mution 75.00-80.00
OIL (Taka per Lilre)
Mustard 46.00-50.00
Soyabean 32.00-33.00
Coconul( Colombeo) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 14.00-16.00
Garlic £ 54.00-56.00
Chillies 65.00-70.00
Tumeric(Round) 40.00-46.00
" (Long) 42.00-50.00
Green chillies - 18.00-20.00
Ginger 16.00-20.00
Cinnamon® (10gms) - 3.00-3.50
Cardamom® (large) 4.00-5.00
Jhira (SO0gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 32.00
Molasses 16.00-1 8. 00

Sonrve ;: Department of Agriculiiral
Maricring

110 Unchanged

f stpcks include Four traded on the day at the

-‘ m-
s Index = 334.1441

ation=Taka 9.54.254.787.00
g 680,530.00(Value) 24093 (Volume).

Supply position
of essentials
satisfactory

\
A meeting of the Council

Committee of Advisers on '

Emergency Management re-
viewed on Wednesday the sup-
ply position of essential
comm-oditics which was found
to be satisfactory. reports UNI3,

The Council Commillec
noted with satisfaction that
prices of some items, such as,
pulse and onion were falling
gradually, says a PID handout.

The meeting also reviewed
availability and supply of
petroleum items, particudarly.
supply of diesel in view of the
prescnt ‘Boro’ season.

Riyadh begins bo
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' Dust were olicred.
' types were firm to dearer by
. upto Tk two while the fibrous
+ sorts sold at around  last mites,
. Powdery descriptions cased n
- value.

53.80.
Unity brokers limited im its

market re o the auetion
sale said price levels are now
similar to the ones realised in
sales in 1988 around this past
of the season and ends 1o fall
further.

Orthodox teas al Tuesday
auction were all withdrawn.

In all, 3.620 packages of
Cleaner

There was no intercst in

Green tea and offerings of 130
. packages were all withdrawn.

The next weekly auction

| (sale no 41) will be hcid on
- February

19 in which were of-
lerings will comprise of abont
37.000 packages lLecal and
4,000 packages Dust. The

Tea stocks
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from almost all Middle Eastern
buyers except lrag. the sec-
ond-largest buyer of Sri-
laankan lea prior o United Na
Ivns  Sanciions, Colombo
bruking firm John Keels Lim-

“ql]?l."ﬁ.lllt ly spcaking. the
miarket has recovered from the
initial shock. Of course, you
cannot predict what might
happen next week. but right
now. the market is good.~
John Keels tea Divector Lallith
Ramanayake said.

Prices fell sharply and
Colombo was forced 1o with-
draw over one millon Kilo-
grams (2.2 millhon pounds) of
tea from the market after war
broke out in the Gull, raising
doubts about future sales to
that region.

Colombo is ome of the
world's largest tea exporicrs
and the weekly Colombo tea
auction is one of the most tm

‘portant in the trade. Some 4.4

million Kilograms 99.68 mil
lion Pounds) of tea went under
the hammer on February 12.

US military authorised ]

to exceed spendings

WASHINGTON. Feb 13: Re-

;| sponding to skyrocketing costs

Sell.nz baskets to earn hivelihond for his family. Cane and
banmboo- required for making baskets are in short supply
Thi- price is also high. As such =ale price does hardly cover

ths production cost. - By A. K. M. Mohsin.

Economic coup against Gorbachev

Canadian bankers

'deny involvement

TORONTO, Feb 13: Cana-
dian bankers on Tuesday de-
nied accusations by Soviet

i Prime Minister Valentin Paviov

that they collaborated in an
attempt to overthrow Presi:

dent Mikhail ‘Gorbachev in an
cconomic coup last month, re-
ports Reuter.

IPaviov told the trade union
daily Trud that he knew ol

| plans to flood the eountry iith

billions of roubles to oust the
Soviet leader and do away with
Communist nile. He said Cana-
dian. Swiss apd Austrian pri-
vate banks were participants in
the scheme,

UBryan Griffiths. Senior Vies-
President of Foreign Exchane
al the Royal Bank of Canada.
the country’'s largest bank.
called the allegations
"preposterous.”
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- from foreign banks

RIYADH. Feb 12 : Saudi Ara-
bia. strapped finaneially by the
Gulf erisis, has begun borrow-
ing from foreign banks for the
first time, western diplomats
said Tuesday. reports AFP.

The diplomats, who re-
quested anonymity said the
Kingdom. has been forced (o
divert roughly 48 billion US
Dollars, or hall jls annual na-
tional income, o war-related
spending since lrag's August 2
invasion of Kuwait.

"This is an immensc and
very heavy burden.” onc West-
emn diplomat said.

"And it will only increase as
the war extends.” he said.
adding that there was some

displeasure among the Sau-li.

authorities over the size and
scope ol the NMnancial contri-
butions of Japan and Germany
to covering the costs ol the
war against Iraq.

"The entire Saudi  eeonomy
has been directed towards
supporting the war eflért,” the
diplomat ¢ontinued, noting
that’ airlinc. shipping and

=

postal sérvice have all been
dismipted since the war to dis-
lodge Iraqgi troops from Kuwai
began on January 17,

~ The diplomates said that
the 48-billion-Dollar figure did
not include the cosls, cox-
pected to run into the billions
of Dollars. of economic and
cnvironmental damage from
the unprecedented oil spill in
the Gull,

They said that Sandi Arabia,
which ran budget deficits in
the 1980s and has spent heav-
ily for decades on major infras
tructure projects, had liguid
reserves of roughly 10 billion
Dollars at the end of 1989,

The vast military buildup in
the Kingdom following the
lradgi invasion and the nearly

four weck-old war
Sanudi Arabia to draw substan
tially from the reserves and
“current income has been con-
sumed and vastly exeeeded,
one western diplomat said,

He said the 48 billion Dol-
lars in war-related spending so
far included funding for mili-

forced .

lary hardware, maintenance
eontracts, "burden— sharing
payvments o the counirfes
which have senl troops 1o
Saneli Arabia’ and various other
EXPCNSCS. |

Sandi Arabia has pledged
13.5 billion Dollars to the
United States for the [irs
quarter of 1991 1o help offser

__the costs of the deployment of
hall-a-million US troops in the

Gulf, one western diplomai
saicl.

The commitment 1o the
Uniled States is currently
Saudi Arabias single largesi
autstanding pledge, he said,

The diplomats said there
was a perception among the
Saudi government that Japan,

Germany. and other Europcan

nations “have nol made a con-
tribution in proportion Lo the
degree of their interest” in the
outeome of the Gull erisis.

“AfRter all. this concerns the
sccurity af the world's oil sup-
ply.” onc diplomat said.
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Conference of Pubali Bank Limited, Dhaka North Region held recently a:
premises. The meeting was addressed by Managing Director, Mr. Abul

Matin Khan. The photo shqws Mr. Abul Matin Khan, Managing Director addressing the
Conference. Mr. M. H. Khan, General Manager and Mr. A. F. M. Jamir-ul-Islam, Deputy
General Manager, Dhaka North Zone are alse seen in the picture.
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of the Gulf war, Defence Seovre
tary Dick Cheney on Tuesday

| autherised the US miltary

scrvices lo eycced spending
approved by Cbngress for rou-
tine operations such as trans-
porting troops, reports
Reuters.

Pentagon spokesman lPeic
Willlams said the Defence [De-
partment would seck a special
spending supplement for the
war next week, but that the
military could begin running
out of 1991 operations and
maintenance funds before the
exira money was approved.

The Pentagon has not said
what the supplemental request
will be, but some military ox
perts have estimaled that the
war is costing the armed scr
vices at least an additional 500
million Dellars a day.

Willlams said the Marines
could exceed their authoriscd
2.1 bilion Dollars for routine
operations by March.

The US Navy and Air force
are authorised to spend 23.9
billion Dollars and 20.5 billion
Dollars respectively for routine
operations and maintenanee in
the eurrent year and  Williams
gave no indication as to how
close those services were 1o
their limit,

With an estimatced daily cost
of 500 million o one billion
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Taka for 11.66 grams)

Cenld

Fejuabi 6200.00
Ciilnen GO0, 00
Silver 200,00

T 5 thilﬂ'rnm of Agriculhural Marketing

Cow ; -
Calf 12.000.00 —. 1500000
Light 25,000.00 — 30.000.00
Medium 35.000.00 — 40.000.00
B . T — RS
Very heavy  65.000.00 —.70.000.
.Rejected  25,000.00 — 30.000.00
Gt
Big &
heavy 12.000.00

L &
LﬂllfldIul ?ﬂm
Sheep : 8.000.00
BUFFALD 55, D00 00

Spurce lhei wimene 4 9

February

SELIING AND BUYING RATES, offered by
¢ammereials Banks. for Bank Cheques, s and
i werseas Deafin éO0s)
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day. based un the cross rates of New York muarket
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Dollars. wop White Housc offi-
cials estimate the Gull war will
vost the United Stales and
other coalition countries 40
billion te 50 billion Dellars.

White House Chief of Stall
John Sununu said last month
that President George Bush
expected the United States
would end up paying abbut 15
hillion Dollars of the total bill.

The total international sup-
port for the Gull campaign in
the [first three months of
1991 rose to 36 billion Dollars
since late January when Saudi
Arabia pledged an additional
13.5 billion Dollars.

Kuwait has pledged 13.5

billion Dollars and Japan nine
billion Dollars.

Kulcha bales
FOB*N anganj/Daulatpur
Variecties . per 100 Kg

White Tossa Mcshta

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 12B6 1045
Bot. (X) 1072 1125 B57
* FOB = Freight on board
* Bolt. = Bottom
Puccg bales FOB FOB
. Varieties (Ready)*® (Sight)**
Bangla Tk. per 8 per
| White bale* MT®*
3W SPL. 3450 585
13WA 3350 570
W13 3300 560
I3WC 2900 480
WD 2600 410
BWE 2000 365
3600 595
3450 580
3400 560
2950 490
2650 420
BTE 2100 375
Whiite Rejection (WRS)/
Tossa Rejection (TRS) :
labjjabi, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230,
HCR 1250 230
Whitc /Tossa :
Cuting
HWCA 1450 235
BWCBH 1300 220
BTCA 1600 250
BTCH 1500 235
Meshla
Spl. 1950 355
A 1900 345
B 1 800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Na
** FOB sight = C
Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The § prices are exclusive of
any se commision. 0. D.
(Sight nontraditional/appli-
cable to export bills). One 8 =
Tk. 35.4958)

. = 1
Imports/arrivals ol Kutcha

bales at Narayangan] were
seven o ecight thousand
mounds while at Daulatpur at
six to seven thousands
mounds. [One manund is equal
o 37.32417 KGs.)

Snippets

WASHINGTON. Feb 13
Presudent Geor Bush Tuwes
day called on Federal Re-
serve o lower interest rales
for the second time In two
weeks in order o stimulate

the U S economy. reporis
AFYT?

It s important that the
Federal Reserve sustain strong
moncy and credit growth . . o
mitigate the curremt down-
tiwrn. “sald Mr. Bush in the
“Feonomic Re of the Pres-
wdent” rele Tuesday

“The Federal Reserve's con-
trol of inflatton throughout the
receri expansion has given 1t
the credibtlity necessary to
mitigate the curremt downiurn
signmficantly without triggering
an increase in inflationary ex-
pectdidons."the report contin-
ued. .

o

MANILA. Feb 13 : The
World Bank or the Asian De-
velopment Bank may co-fi-
nance a 500 milhon Dollar
new money kage 1o the
hilippines a with com-
mercial banks, Central Bank
Cuwvernor Jose Cuisia sakd here
Tuesday. reports AFP.

Mr Culsia said Manila was
turning to the multilaterals be-
cause commercial banks were
reluctant to release new loans
immediately alter the agree-
ment of a new credil

Mone -

with the Internationa
tary Fund ( IMF ).

He said foreign banks had
been cool to Manila's
for new because of their
own financial problems and

had sought the co-financing
deal.

revolt over wool

CANBERRA. Feb 13 : Aus-
iralian’'s sheep farmers ac-
cusced the government on
Tuesday of taking away their
livelihood by scrapping a
scheme fixing the priee of
woo! reporls uter

Thi government

has de-

| stroycd its integrity and that of

the entire Australian wool in-

dustry. Alan Bowman leader of

the Farmer's Federation in the

State of Victoria told re-
rs.

He said many of the 90,000
woolgrowers will go bankrupt a
view echoed across Australia
after the government on Mon-
day ended the scheme setting
wool at a minimum 700 cents
(540 U.S. cents ) a kilo be-
cause international buyers,
many believing it over priced.
boycotted sales.

-

NOKYO. Feb 13 : Japan's
Fair Trade Commission may

warn dairy farmers over a
scries ol advertisements
placed in last year

claiming that dairy
products were con a
Commission official said Tues-
day, AFP.

ﬂmrbﬂ!cul said the Com-
mission may ask the Central
Dairy Farming Counefl to apol-
uf‘ll’t for the advertisemenis
which drew official protests
from France and the

Community if they are found 1o
have violated commission
rules.

ECNEC okays
six projects

The Executive Commitice
of National Economic Council
(ECNEC) on February 12 ap-
proved six jects involving
an expenditure of Taka
1391.16 crore including pro-
jert aid of Taka 653. 16 crore,
reporis [ISS.

The approval was given 3l a
meeting of ECNEC held in
Dhana with Planning Adviser
Prof. Rehman Sobhan in the
chaair.

The are strengih-
ening of Bangladesh Forest Re-

scarch Institute of Environ-

by IDA,
establishment of Khulna Uni-
versity Projeet and establish-
ment of two approved universs-

ties under Mintstry of Educa-
Llon. '




