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Tk 2 cr yearly loss due to

Loss due to accidental fires
from cigarettes is around Taka
two crore annually in
Bangladesh. Cigarettes industry
is for infant mor-
tality. premature death, dis-
ability. accidents and problems
of addictions, National
Professor Dr. Nurul Tslam says.

Contradicting a news fitem
captioned '‘BTC pays 10 pec of
total tax’ published in The
Daily Star on February 8, 1991,

Decliners dominate
share trading
' Star Economic Report

Tuesday o
fall in trading. The trading
pattern was mixed. Most of the
n-t':uh advaneed. But
the ners were of higher
capitalised issues and thus
involved more trading in value.
As a result Dhaka Stock
(DSE) All Share
Price x. which 1s the indi-
cator of price

movements ol all
the listed stocks lost 0.3286

points to 333.3602 compared

with s 333.5888.
Thirty eight listed stocks

were traded. Of them sixteen

ined, eight declined and
glrteen remained unchanged
at their previous gquoted

in all 8032 shares and
debentures changed hands
compared with Monday's
8299. Traded shares and
debentures wvalued Taka
514622.00 red with
previous day's Taka
68066 1.00.

Among the gainers, the
debentures of Quasem Silk ad-
vanced Taka 50.00 to Taka

1450.00 at closing. Apex
Tannery, another traded
debenture, also gained Taka
2.00 to Taka 987.00

Pubali Bank. Uttara Bank
and National Bank advanced

'Taka 6.00, Taka 5.8] and Taka

1.45 to Taka 96.00, Taka
200.00 and Taka 103.45 re-
spectively.
Féhu Cement gained
Taka 2.33 to Taka 136.22.
Satham Textile, 5th ICB
Mutual Fund, 6th ICB Mutua!
Fund. Eastern Cables, How-
lader PVC, Dhaka \'eﬁctlbln,
Oxygen, Ambee Pharma,
Dulamia Cotton and Tallu
ning advanced within the

r.n& between Taka 0.10 and
Taka 1.00.

Among the losers S.T.M.
(ORD) in textile sector the
major slash. It de Taka
23.00 to Taka 12.00.

B.8.C. and Phoenix Leather
in miscellaneous sector lost
Taka 10.00 each Taka 45.00

Karim Pipe and [IFIC Bank
declined Taka 3.50 and Taka
1.22 to Taka 116.50 and Taka
141.00 respectively.

Islam Jute, Kohinoor Che-
mical and Rupan Ofl lost
within the range betwecn Taka
0.50 and Taka 1.00.

Quoted Prices of
Traded Stocks

I Maka)
Benks
LFiC 100/5 141.00 1.2
Nathonal Bardk 00/S 10345 ie) 45)
st Btk 1005 =6 00}
Untarn Bank 100/S =5 81)
et
2l ICBM Pund 100/5 | b e
4thiICBM Fund 100/10 unchanged -
SthiCEM Fund 100/10 11600 i 1.000
ShiCEM. Pand 100/10 8700 +1.000
naurancs
B 100/10 104,00 unchanged
Green Delta 100/10 10500 uwchanged
Uit ed 100/10  108.00 wnchanged
Engineering
ntlutmlm 122 00 unchanged
A Ahwvirdum 100/ 10 e harged
Fast e Cahles 100/5 i+0 501
Howdader Pve 100/ 10 1+0.50)
Kartrn Pipe wo/s | (-3.50
Nabonal Tubes  100/70 | urhanged
@ Im 54 1+0.10)
Dinks Vegeiable 1 .
Ruspan Ou 10/100 j i-0.50)
Zeal Bangls Sugar  10/50 B 00 urwharged
Fusl & Power
Omygen 0/50 5300 i+1 .00}
c.-.-. W0o/8 Sef0  (-100)
Pharma & Chem
Ambee Pharma 10/80 14 48 i«0 48)
Kohirwor Chemical 100/8 T 48 (-0 54}
Pharmaco 00/8  40.00 unchanged
The Tbhrsina 100/10  85.00 unchanged
Textile
Dulenss Cotton 100/10 72.50 (+0 %01
Modern Dying 10O/S 3300 unchanged
Saiham Textile 100/10 86 00 i«1.00)
S.T.MIORD) Woys 1200 (23000
Talls Spinning  100/10 10300  (+0.50)
ol L s
Bata Shoe 10/100 38.00
BSC 100/5 gg 'IIE'E
Clettagong Cememnt 100/5 | »
Phoerdny Leather 00/S 9000 i-10.000
987 2.00)
Tarmery 1000/ 1 00 i
r—-ﬂ 2000/1 1450 00 (+50.00)

* FV = Face Value, ML = Market Lot
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Profl. Nurul Islam said
Bangladesh Tobacco Com s
claim of contributing to the na-

tional economy must be judged

in the light of final outcome.
Prof.

Islam, President of
Adhunik. issued the following
statement contradicting the
BTC claim:

My attention h
drawn to the recent
by the esh Tobacco
Company (BTC) in which lofty
claim has been made by the
company that it has con-
tributed significantly towards
national eco - com-
pany might have as well
claimed to have helped various
print media and sports events
through their advertisement. |
didnot quite understand why
they did not say a word about
it. It is known that the tobaeco
company all over the world
spends billions of dollars for
their advertisement to coun-
teract the anti-tobacco move-
ment and encourage the
deadly habit by concealing
facts and misguiding people. '

It sounds patriotic when
the company says that they
have provided employment to
many and added to the rev-
enue earning of the govern-
ment. do not however say
how much they have con-

been
ut

fires from cigarettes

tributed to the misery of
mankind. hélplessness of many
families by the loss ol their
earning members through
smoking related discases like
wr. heart discase and

if we say there should be
more disecases for generaling
more income for the medical
profession rather than pre-
venting those, encourage more
acvidents to the cars and vehi-
cles for the sake of develop-
mcnt of repair shops. more
fire for additional recruitment
in Mire service. | wonder how
social scientists. economists
and administrators would ac-

cept this wr proposal.
BTC's m must be judged

in the light of final outcome.

On the basis of current scien-

tific evidenee they must admit

that theéir industry is respon-

sible for infant mortality, pre-
mature death, disability, acci-
dents and even the present
day much talked of problems
of addiction. People must be
aware of our loss due to the
accidental fire from cigaretic
end. This is around Taka two
crore annually in Bangladesh.
According to an estimate
there are 20,000,000 male
smokers and approximately
5,000,000 female smokers in

Bangladesh. In case ol female
this is rather conservalive.
They conceal their habit and
aguin this is more common
among rural )

Smoking control preo-
gramme has been argued
against on economic grounds.
in uitimate analysis this s
found to be not valid. There
are Lthree ways by which smok-
ing can reduce .

These are : 1) Reduced life
expectancy. if) Increased ab-
sentecism from work, iif)
Increased number of perma-
nently disable.

Health service expenditure
on smoking related discases.
disablement. absenteeism from
work. fires of cigarette-origin,
use of fuel to cure obacco and
reduced food production all
lcad 10 economic loss which
[ar outweigh the benefits of
smoking as an Industry. In the
developing countries where
tobacco production has been
expanding per capita food con-
sumption has either declined
or remained stagnant.
Malnourishment has increased.
This has influenced respiratory
and other smoking related
discases.

Production of lobaceo in the
developing countries s at the
cost of food production and

fucl. therefore in actual terms
it does not add to the GNP,

Tobacco today is considered
as the greatest sin health
hazard for mankind. Around
one milllon new cases of lung
cancer occur every year and il
is estimated that by the year
2000 the number may be
20,000,000.

‘Boro crop target in

70 lakh acres fixed

The government has fixed a

target of producing boroe crop
in 70 lakh acres land in the

country during the ecurrent
season, reports UNB.

26 lakh acres of land had
already been brought under
boro cultivation while the rest
44 lakh acres would be cov-
ered by March 15 next.

This was disclosed at a

===

meeting held at the Secre-
| m—— -
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Gold (Taka for 1 1.66 grams)
Tejabi 6200.00
Guines 6600.00
Silver 200,00

Source: Niepartmers of Agncultural Marketmg

RICE (Taka per Kg)
Aman Very fine) 17.00-17.50
Aman(fine) 14.00-15.00
Paijam 13.00-14.00
Ufsha 11.50-12.50
VEGETABLES (Taka per kg)
Potato{ White) 3.50-4.00
Brinjal 6.00-8.00
Lady's finger 14.00-16.00
Cateliflower | piece 5.00-8.00
Karolia 18.00-20.00
Lalshak 5.00-6.00
Green Banana (Four Pieces) 5.00-8.00
OTHER FOODGRAIN (Takaperkg )
Rdur 12.00-1400
Arna 11.00-12.00
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhitbig) 120.00-130.00
K athatbig) £0.00-90.00
Hilsha 65.00-70.00
Shrmp(big) 90.00-110.00
Simgi 60.00-65.00
Koi 75.00-80.00
PULSES (Taka per Kp)
M ashnar 32.00-38.00
Moogh 32.00-35.00
Chhola 14.00-26.00
Mator 27.00-28.00
Khesari 18.00-20.00
MEAT (Taka per Kg)
Beef 50.00-55.00
Mutton 75.00-80.00
OIL tTaka per Litre)
Mustard 46.00-50.00
Soyabean 32.00-33.00
Coconut{ Colombo) 60.00-64 .00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 16.00-18.00
Carbc S8.00-60.00
Chillies '65.00-70.00
Tumenic(Round) 40.00-46.00

" (Long) 48200-50.00
Green chillies 18.00-20.00
Ginger 16.00-20.00
Cinnamon® {10gms) 3.00-3.50
Cardamom® (large) - 4.00-5.00
Jhira (5S0gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar © O 32.00
Molasses 16.00-18.00-

Sawrce : Department qr.ﬁrinir-rd
Marketing

Dhaka Stock Exchange

Market Profile
February —12

133 Listed stocks

 SeST SS E——

16 Gains

B Losers

109 Unchangtd

* 113 unchanged stocks include Fourteen traded on the day

at the day’s quoted prices.
DSE Aﬁ Share Price Index = 333.360
Issued Capital-Taka 4,602,377,190.00

Market Capitalisation=Taka 9,5625,853,657.00
Turnover = Taka 514,633.00 (Value) 8032 (Volume).

tariat Tuesday with Agriculture
Adviser A M Anfsuzzaman in
the chair. The meeting revie-
wed different aspects of the
progress of boro cultivation in
the country during the current
SCASON.

Agriculture Secretary K M
Rabbani, senior officials of the
Agriculture Ministry and the
Additional Dircctors of nine
regions of Agriculture
Extenston Department were
present on the occasion.

The Additional Directors
informed that there is no fuel
shortage in the country and all
the irrigatien pumps are funec-
tioning well.

The Adviser said that the
country has a sufficient stock
of oil for smooth cultivation of
boro crop in the country. At
the beginning of the Gulf war
an artificial crisis was created
in some pockets of distant
upazilas. But the government
had taken a prompt action to
reach oil at those places

The meeting was informed
that 14000 deep tubewells out
of total 27000 decp tubewells
arc now operating. *

Investment Mission

to visit US soon

The Bangladesh-US Busi-
ness Council will sponsor an
Investment Mission from
Bangladesh in May this year,
reports UNB.

A select group of people
will travel to the United States
to discuss pre-selecied busi-
ness Pmpuh.nl,-s

ary 12

SELILING AND BUYING RATES, offered by
Commercials Banks, for Bank Cheques,
(BCs) and Overseas Drafts (ODs)

One Unit of Foreign Currencies
(FCs) for Taka

FCs Selling Buying
US Dollar 359226 35.4432
UK Pound Sterling71.3863 70.5602
Geman Deutsche 24 6806 24.3445
Mark
memh Franc 7.2454 7.1444
Saudi Riyal 9.6101 9.4819
Dutch Guilders  21.9040 21.4985
Pakistap Rupee 1.6160 1.6006
(AMU*)

Singapore Dollar 21.0074 20.7270
UAE Ihrham 95141 9.6811
Kuwait Dinar Not available

Indian Rupee (AMU)1 9181 1.8995
S. Kroner 6.5726 6.4760
*AMU-Asian Monetary Union
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Expont

Performance Benefit (XPB) Fund

Buying Selling

US Dollar 16.48 16.53
UK Pound 72.54 72.59
Sterling

* The rates of Pound Sterling are decided
every day, based on the cross-rates of New
York market

Source: Sonali Bank
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s Taka per 100 pieces)

Calf s — 1 5.000.00

Light 2500000 —  30.000.00

Medmm 3500000 — 4000000

Heavy SO000.00 — 5500000

Very heavy 6500000 — 7000000

Repecred 2500000 —  30,000.00

ot

Big &

hewvy 1200000 — 1 2,.500.00

Light &

Medum 700000 — 750000

Repecmed oo — 3,500.00

Sheep 900000 —  10,000.00
57.500

September 30.

CAB demands .

check to
prices of goods

CnnsuHHMME?:n of
Bangladesh (CAB), at a discus-
sion meeting on Tuesday 11
am al South Badda, dﬁ:nd::
necessary sleps to check t

rising prices of goods and
called for united role ol con-
sumers’ to meet their de-
mands, says a press release.

The meeting denounced
the campaign ol cigarette
manufacturers in favour of
smoking.

Organised by Gulashan
Thana Committee of CAB, the
meecting was presided over by
Prof Nurul Islam and ad-
dressed by CAB Ohairman
Borhan Ahmed, Mr. Monirul
Islam. Sarowar Jahan Aub Daud
Patowary, Monjur Alam. Alubur
Rahman Didar, anr:{a Jahan
Reba, Bilkis Banu and Ruknuz-
TAIMAN

US to continue
export subsidies

WASHINGTON, Feb 12:
The United States will con-
tinue to fund export subsidies
as necessary even though funds
are. running low, Agriculturc
Secretary Clayton Yeutter said
Monday, reports AFP.

Talking to reporters, Mr.
Yeutter insisted, "if we run out
of money in defending our in-
terests internationally, so be
it.”

The Agriculture Secretary,
who leaves his job at the end of
the month to take over as
Chairman of President George
Bush's Republican Party, in-
sisted the United States would
"not hold back” in defending
the international interests of
its farmers.

Currently, the EEP has a
cap of 425 million Dollars for
fiscal 1991 which ends
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Supply of onion in city markets is plenty with fresh stocks
coming from rural areas. The price of the commodity

remains, however, unsteady.

— Star photo

Fluctuating onion
prices baffle

consumers

Star Economic Report

Fluctuating prices of onion
and garlic have ballled the
consumers.

Onion sold at Taka 22 a kg.
and garlic at Taka 54 a kg. in

After the outbreak of Gulf
war the prices of onion and
garlic shot to Taka 28 and

Taka 68 a kg respectively in
the city markets.

Panic buying and hoarding
by unscrupulous traders re-
sulted in the price spiral.

And now there is a down-
trend in prices. Last week the
prices came down to Taks 20

for onfon and Taka 50 for gar-
lic.

Traders at Shayambazar, the {

city's major wholesale market
for onfon and garlic. said the
prices came down as the pro-
duction of the two commodi-
lics was betler this season
than last one and the supplies
were abundant.

Morcover, they said new
leticrs of credits (L.Cs) for im-

porting onfon from India were
being opened after the initial

.apprchension among the im

porters following the outbreak
of war in the Gulf was over.

“British Airways
cut 4600 jobs

LONDON. Feb 12: British
Airways PLC said on Monday it
would cut 4,600 jobs world-
wide and put 2,000 other staff
on half pay due to rising costs
and slumping passenger num-
bers caused by the Gull War
and the recession. reports
Reuter.

The company said after
talks with union representa-_
tives it would cut 4,300 jobs in
Britain and 300 overseas,
mostly through voluntary re-
dundancy.

British Afrways said in a
statement it "will be forced to
reduce staff numbers followirg

the recent sharp downturn in
world air travel and to counter

the current exceptional cir
cumstances created by war in
the Middle East and _deepcn-
ing worldwide recessfon.”

It sald the trade unions
supported the proposals to
solve the problem and "secure
the future prosperity of the
afrline.”

Savings would be made in
all arcas worldwide “with a
higher proportion of job losscs
amongst management.”

The airline said it aims to
cut 2,500 jobs by the end of
March with the remaining

2,100 as soon as possible
thereafter,

NICOSIA, Feb 12 : OPEC
crude oil production fell
760,000 barrels a day in
January over December to
23.86 million barrels, with
Iran accounting for most of the
decrease, the Middle East
Economic Su (MEES) re-
ported here Monday, says AFP.

The specialist weekl
newsletter also said Saudi
Arabia is planning, when the
Gulf crisis is over, to carry oul
a thoroughgoing review of its
future production capacity
necds in the light of projected
supply demand trends.

Iranfan cxports were dis-

output falls

rup'tcd when the country's
Kharg island terminal in the

, Gulf was deemed to be in a war

zone, following the outbreak of
hostilities January 17. :

Irantan output fell from 3.3
million barrels a day in the
early part of January to 2.29
million in the second hall, ac-
cording to MEES.

Production by the Saudi
firm ARAMCO held steady at
8.3 million barrels a day in

January, the same as In

December. |
MEES said the Company's

sustainable output was now put

at close to nine million barrels

a day, against 8.6-8.7 million
barrels in December.

While Saudi authorities had
originally planned to boost ca-
pacity to 10 million barrels a
day by 1992-1994, sccond
thoughts now appear to be sur-
facing about whether it is nec-
essary to commit the huge
sums required for such a pro-
gramme so quickly given a po-
tential over-supply outlook in
the medium term, according
to the newsletter.

It said the Saudi rcassess-
ment did not necessarily mean
that the programme target
would be altered.

BERLIN, Feb
months after the two German
states were unified, rapid eco-

nomic recovery continues o
escape the sp of Eastern
Germany in face of an eco-

nomic and social crisis exacer-
bated by lack of confidence
engendered by the Gulf war,
reports AFP.

"Daily life at the moment in
what used to be East Germany

is altogether dramatic I.I'Idt }i':

many ways alarming.”
Christian Democratic
President of Germany Richard
Von Weizsaecker said this
week.

The level of unemployment

is rising fast, enterprises are

12: Four

going out of business faster
than experts had expected,
and the newly-created federal
states or Laender are trying to
advance despite overwhelming
financial difficulties.

It is proving difficult to
establish new administrative
structures. The judicial system
"is in such a chaotic state that
oner wonders sometimes
whether it is still worthy of the
name,” said a regional proseeu-
tor Alexander Prechtel who
had come from the west to
help to re-build the country.

The adaptation of an econ-
omy co the laws of a
market economy after having
experienced 40 years of com-

munism will "take longer and
will be more difficult than had
been expected.” the head of
the German Federation of
Industrial Managers Heinrich
Weiss said.

Just two months the cen-
tre-right parties led by
Chancellor Helmut Kohl were
returned to office in the newly
unified state, German leaders
have taken a firm line in urg-
ing people in the East of the
country to work their way out
of distress.

Until last year there was no

official unemployment in what
used to be known as East
Germany.
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India, China
to boost

vialt to China.
Commerce Minister,

countries have also agreed 1o
resume border trade and ex-
change technologies in several
flelds -

india has also lined up op
tions to tmport up to fve mil-
hon dollars worth of petroleum
products amd extracted a
Chinese accord o buy upto 1.2
million tonnes of iroh ore from
India. China has also agreed to
sell upto 2500 tons of raw silk
and silk yarn to India worth
rupees one hundred crore.

In what Dr Swamy de-
scribed as a ‘major break-
through', India obtained for
the first time from China the
promise ol a one time ship-
ment of upto 50.000 tons of
coking coal which is badly
needed here.

Pak budget
deficit may
INncrease

ISLAMABAD, Feb 12
Pakistan Finance Minister
Sartaj Aztz has said the budget
deficit of the fiscal year 1990-
91 (ending in June this year)
is likely to increase from the
estimated 18 bilhlon rupees
(813 million US dollars) to 29
billlon rupecs (1.31 billion US
dollars ) at the end of the fiscal
year, reports Xinhua.

According to an official
source herc yesterday the
Minister made his estimation
in an interview with the
Muslim newspaper here on
Saturday during which he said
this assessment was based on
the performance of the na-
tional economy during the first
six months of the current year.

The increase of the defieit,
he noted. was mainly, due to
the loss of the sizable devel
opment surcharge on the
Pakistan Oxygen Limited (PLO}-
products, the pay raise given
to the Government employees
and the various duty conces-
sions extended to the national
industry. The relief given to
the Government employces
alone, he said, cost the exche-
quer 3 billlon rupees (136 mil-
lfon US dollars).

— — —
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Kuichg bales
FOB * ganj /Daulatpur
\fmem per 100 Kg)
White Tossa Meshta
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X)] 1072 1125 BR57

* FOB = Freight on board
* Bot. = Bottom

Pucca bales FOB FOB
Varicties (Ready)* (Sight)**®
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BB 3400 560
BIC 2950 490
BTD 2650 420
BTE 2100 378
White Rejection (WRS|/
Tossa Rejection (TRS) :
Habtjabi, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
Cutting )
BWCA 1450 235
BWCE3 1300 220
BTCA 1600 250
BTCB 1500 235
Meshta
Spl. 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL 1000 L75
Ord. Cuttings 900 170
| sMR 1126 200
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ris/arrivals of Kutcha

at Nar | were
seven o eight thousand
mounds while at Daulatpur at
six to seven thousands
mounds. (One manund is equal
to 37.32417 KGa.)

Snippets

France to achieve
economic growth

PARIS. Feb 12 : France
might achieve economiec
growth of shightly more than
two per cenl in 1991, and
there s no need for an
increase n French interest
rates 1o match a recent in-
crease in GCerman rates.
French Prime Minister Michel
Rocard sald on Meonday. re-
ports AFT.

Invest was being maintained
at a high level despite the Gull

La

War. he told the
Tribune De L LT":
Mr Rocar Criticised

Cermany for increasing its key
rates by hall a point. The
Bundesbank has done the In-
ternational collective effort a
very bad turn by increasing its
rates without asking the opin-
ion of anyone, he said.

China deals
with Gulif states

BEWING. Feb 12 : China is
negotiating civil ﬂ‘lﬂﬂ1
contracts with several Gu
countries and h-rlfm for a
rapid end to the war has
already cost it hundreds of
million of dollars, the China

“If we did nothing in the
Gulf region now, we would lose
the chance 0o enter the mar-
ket after the war.” the English
language daily quoted an offi-

cial from onc of China's lafgest
state-run civil engineering
firms as saying

Another Chinese company
was negoliating with US and
Japancse firms for civil engl-
neering contracts in Kuwait
and the United Arab Emirates.
the ncwspaper said

Bankruptcies cause
suicides in Vietnam
HANOI, Feb 12

Widespread bankruptcies
among Vietnam's state run fac-
tories caused some directors
to commit suicide and put
others in prison last year, the
olficfal labour newspaper's
Sunday Magazine. says Reuter.

State-run factories ran up
debts of three trillion dong
{400 mdllion dollars ) in 1990,
it s,

It described the bankrupt-
cies and resulting suicides and
prison seniences as one of the
10 most important economic
events of 1990.

acrisis palnt

HANOI. Feb 12 : The coal
industry has hit a crisis point,
here prompting thousands of
layoffs. Vietnam's official Nhan
Dan daily said Monday. The
daily attributed the slump in
Vietnam's domestic and export
coal markets to poor quality
coal. management's inexperi-
ence and inadequate infras-
tructure, adding that 1 high-

lighted the lack of an ener-
getic state policy, re s AFP.

One of LE: three large state
companies, Cam Pha, has
700.000 tonnes ol unsold coal
worth 100 billlon dong (13
million dollars). while another

company. Uong Bi, has sacked
2.300 miners

India to set up

NEW DELHI, Feb 12 : The
Government would soon set up
a National Cooperative Bank of
India [NCBI). reports PTI.

This became evident when
the Finance Minister, Mr.
Yashwant Sinha said the
Government would not be
found wanting the necessary
courage and will power to im-
plement the “meritorious
proposal of cooperators for
NCHIL

Mr Sinha was delivering the
valedictory address of a con-
ference which was
*unanimous” in demanding a
NCBL.

War stalls world's
car industry

ATLANTA, Feb 12 : General
Motors tion's chairman
in Atlanta said on Saturday the
Gulf war had stalled the
world’'s ear industry, further
eroding consumer co nce
in the reeessionary US market
and hurting European sales,

reports Reuter.
Robert Stempel, Mner-

viewed after a s o US
auto dealers, (oHPcﬂeﬂcuhllrlun
war had hurt Middle East car
sales and he US firms in
the region would not be hurt

aflfect on consumer ;
As a result, with the precipi-
tous fall-off and the confidence
not being u:; are
staying away our car
and truck) showrooms,” he
said.
urged to expand

LUSAKA, Feb 12 : Zambian
women have been urged o ex-
pand flower export to con-
tribute to the improvement of
the national economy, reports
Xinhua

Honorary chairperson for
the Village Industry Service
(VIS) Mrs Joyce Mapoma sald
this at a summer flower show
in Lusaka yesterday



