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Mastans rule chicken market

City markets
run short of

fowl supply

By Khalilur Rahman -

Price of chicken and ducks
recorded a considcrable
during the last one week
in the city market. The sudden
increase in price is due to the
shert supply.

The traders have rcfused to

tant places and reach Dhaka by
trains and road and
deposit the collection at Lhe

huge depol at Tejgaon. From
there the ducks and chickens

arc distributed to the loeal city
markets. The supply is tloo

bring chickens and ducks from scanly though these arc largely

far Mung mofussil arcas in view  available in the rural arcas.

of extortion of tolls by a gang of During my visit o some lo-

‘mastans’ at the wholesale de- cal markets in the city | saw

pot at T very small number of chickens
President of the Chicken- and ducks are on sale. The

Duck Dealers’ Associalion, Mr.

Abdul Wahab has strongly con-
the harassment

the ilicgal toll colicctors.
gang mcmbers, at times,
snalch away moncy and other
belongings [rom the dclcars
coming from rural areas il any-
one refuse to pay illegal tolls,
Me. Wahab alleged. He said that
they did nol get prolection
[rom the law enlorcing agency
despite repeated appeals.
The small traders colleet
chickens and ducks from dis-

Share transactions

shop kcepers were charging
higher prices for the ilem to a
large number of buyers. The
purchascrs > struggling to
5: those from the shopkeep-

. A small size chicken was
sold at Taka 20 to Taka 25 a
week ago. The price of the
sanic is now Taka 35 to Taka

40 per picce.
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“Balls of

pffud rice treated with molasses, a delicious item
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liked both by the children and the old, are on sale by this

tin-aged howkers on Saturday.

—Star photo

- RICE (Taka K

d&hne Aman Very finc) flﬂﬁl.lﬂ

Dhaka boursc on Sunday Pajam 13.00-14.00
witncssed a modcerate decline Ufshi 11.50-12.50
in transactions. DBut 'lower VEGETABLES (Taka per kg)
trade volume was offsel by Poisio( Whiic) | 3.50-4.00
transactions in stocks of Bringal 6.00-8.00
higher [ace value, Lady's finger 16.00-18.00
Trading Pattern was mixed. Cauldiflower | piece 6.00-8.00
The advancers and decliners ' | Kerolla 16.00-18.00
were equal in number, But the | Lalshat 5.00-6.00

advanced issucs were of higher

Greon Ranana (Four Pieces) 5.00-8.00

capital stocks and involved | ONERFOONGRAN (Eakaperkg )
more trading in value terms. Flour 12.00-1400

As a resull, the Dhaka Stock | Aue 11.00-12.00
Exchange (DSE) All Share Wheat 9.50-10.00
Price Index advanced Lo FISH (Taka per kg)
333.9403 poinls compared | Ruhibig) 120.00-130.00
with Saturday's 333.8231 Kadla(big) 80.00-90.00
poinis. : Hlilsha 65.00-70.00

Twenty listed stocks were Shnmp(big) $0.00-120.00
traded. Of them eight gained, Singi 60.00-65.00
cight lost and four remained Ko 75.00-X0.00
unchanged at their previous | PULSES (Taka per Ky
quoted prices. M aviue 34.00-40.00

Iin all 2099 sharcs and Moogh 32.00-35.00
debentures changed hands | Chiola 26.00-28 00
compared with Salurday's | Mawr 27.00-28.00
2380. Trading issucs valuced | Khesar 1 8.00-20.00
Taka 226560.00 comparcd | MEAT (Taka per Kg)
with the previous day's Taka | Bedf Not Available
149231.00. Mution Nat Available

On the gaincers side City | OIL (Taka per Litre)
Bank and the .Jone traded | Musand 48.00-54.00
debenture, Beximco Pharma | Soysbean 32.00-33.00
advanced Taka 5.75 and Taka Coconut( Colombo) 60.00-64.00
5.00 1o Taka 186.75 and Taka | Vesetable Ghee 44,00-52.00
1650.00 respectively at clos- SPICES (Taka Per kg)
ing. : Onion{( new) 22.00-24.00

Kohinoor Chemical and | Gardic 64.00-68.00
Milon Tanncry gaincd Taka | Chillies 65.00-70.00
2.00 and Taka 1.50 to Taka | Tumerc(Round) 42.00-46.00
72.00 and Taka 32.00. *  (Long) 48.00-50.00

Paper Processing, Saiham | Green chillies 18.00-20.00
Textile, Chittagong Cement, | Ginger 16.00-20.00
National Tubes advanced | Cinnamen® (10gms) 3.00-3.50
within the range between Taka | Cardamom® (Jarge) 4.00-5.00
0.33 and Taka 1.00. Jhira (50gms) 7.00-7.50

Among the losers 2nd ICB | MISCELLANEOUS (Taka)
Mutual Fund, Desh Garments | Ghee . 220.00-230.00
and Savar Relraclories dc- | Sugar 31.00-32.00
~lined Taka 2.00 cach 1o Taka | Molasses 16.00-18.00-

170.00, Taka 95.00 and Taka
130.00 respectively.

Eastern Cables, Bengal
Food, Zeal Bangla Sugar, Eagle
Star and Oxygen lost within
the range between Taka 0.06

Markeling

and Taka 0.87.

L ]
Quoted Prices of (Wet/Salted)
Traded Stocks February 10
February 10 Taka perl00 picces)
R g . G Caif 1200000 — 1500000
[Taka) (Taka) Light 260000 — 3

Haris 4 ; 9000
Cty Dhank 100/8 18675 (+5.78) Medium 3500000 — 4000000
iabarmd Bank 1000/1 1020.00 Unchanged Heavy 5000000 — 5500000
v owLament Veryhoavy 6500000 —  70,000.00
2l ICH M. Fund 100/5 170.00 (-2.00) Rejocied 2500000 —  30,000.00
Engineering Goat

Eastern Cables  100/5 8200 { 0.87) Big &

Bengal Food 100/5 17200 - ,

Dhaks Vegetable  100/5 15400  Unchangsd Mediwn 700000 — 750000
s i ‘ L 9,000.00 — l:.u:nm
Fuel & Power —_

Oingen: 10/50  49.94 (-0.06) BUFFALD 5500000 — 57,500
Pharms & Chem : . :
Kohinsor Chemical 100/8  72.00 (+2.00) Scwce: Departmet of Agriculwrd Markating
The [brmina 100/10 8500 Unchanged

Paper & Printing

Paper Processing 100/10  109.00 (+1.001

Temile

Desh Garments  100/10 85.00 (-2.00)

Eaggle Siar 10/5%  30.00 (-0.01

Salham Testile 100/10  B6.00 {+1.00] .

Unchanged Fe ':’ Jﬂ'

Apex Tarmery 100/5 142.00

Chitlageng Cement 100/5  133.00 (+0.50) } Cold (Taka for 11.66 grams)
Milon Tanmery 00/ 300 {+1.60) Tejabi 6200.00

Savar Refractorics 100/5 130,00 200 § o= 6600.00

Debbentwre ¥

Bextmeo Pharma  1714/1 1650.00 (+5.00) | Silver 200.00

* FVaFace Value, ML=Market Lot

“ Changes : Phus signs mean gain and () wigns

brvmmen

Market Profile

February —10

133 Lisled stocks

Source: Deparuncnt of Agricultural Marketing

DhakaStockExchange

—t—

B Gains

| 8 Losers

117 Unchanged

* 113 unchanged stocks include four traded on Lhe day at the
previous day’'s quoted prices.

DSE All Share Price Index = 333.9403 .
Issued Capilal-Taka 4,602,377,190.00
Market Capitalisation=Taka 9,5642,431,472.00
Turnover = Taka 226,560.00 (Value) 2099(Volume).
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ECNEC okays 4 |
more projects

Star Economic Report

Four more development
projects with a total cost of
Taka 249.39 crore were
approved on Sunday at a meet-
ing of the Executive commit-
tee of National Economic
Council (ECNEC) at the NEC
building with Planning Adviser
Prof. Rehman Sobhan in the
chair.

The approved projects will
involve external project assis-
tance of Taka 241.39 crore.

Under the new project ap-
proval procedure that to came
into effect after the interim
government took over the re-
sponsibility, more than 40 de-
velopment projects have been
approved till to-date.

The acceleration of ap-
provals of unapproved projects
included in the Annual Devel-
opment Programme (ADP) lor
1990-91 will expeditec the
implementation of ADP in
coming months, Planning
Commission sources said,

Unapproved projects or a
major obstacle to implementa-
tion of ADP and. thus. smooth
disbursements of project aid in
the pipeline.

Under the ousted Ershad
regime, project approval pro-
cedures were changed in early
part of the current fiscal year.
The central role of Planning
Commission was reduced and

approval of projects was made
solely dependent on decisions
at the highest level, the
sources said.

The ECNEC will meanwhile
hold another meeting this
week to approve a few more

projects included under ADP
for 1690-91.

The projects were: the
Warld Bank-aided Second Ex-
pansion and Resecarch Project
of Agricultural Ministry, Water
Supply and Severage project
for 18 district towns with as-
sistance from World Bank to be
implemented by Loeal Gov-
ernment Division, the Project
of Health and Family Planning
Ministry for Strengthening
Central Medical Depot and
Seven Medical Colleges and
workshops at two specialised
institutes and the project of
the same Ministry for setting
up |19 district reserve centres.

Among others, Advisers in
charge of Ministries of Agricul-
ture, Health and Population
Control, [ndustries Jute and
Textiles, Women Aflairs, Fish-
eries and Livestock, Irrigation,
Waler Resources Development
and Flood Control. Communi-
cations, Environment and
Forests, and other high offi-
cials.

B2 '0il prices

stable

I‘AM.MHI:Nm
have displayed rema

stability as the ground :
of the Gull War a
characteristic they shown

~ ever since the start of the war,
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. conlMict

obscrvers commented on

Friday, reports AFP.

That remains true despitc a
surge ol gas oil prices this
wecek due 1o a cold wave in
Europec.

The oil market surprised
everybody on the first day of
the war as prices plunged
more than 10 dollars a barrel.
But since then, crude oil

prices have not varied much
morc than a dollar on cither
side of the Iﬂ-dnll.nr--arrrcl
level.
North Sea Brent, the British
Marker crude, plummeted
from 32 dollars a barrel on
January 16 for ncarby delivery
to 21.30 the next day, the start
of the war. In the lalest scssion
(Friday), Drent for March de-
livery was quoled at the closc
in London at 19.95 dollars a
barrel, against 20 at the open-
ing and 20.15 at the Thursday
closc.

In New York, light sweet
crude for March was up 25

cents al 1830 GMT on Friday
to 21.47 dollars a barrel.

In commenting on the sur-
prising price plunge when
hostilities broke out, onc
European oil company analyst
said that "after having taken it
on the chin, operators realized
a bit laic that the oil market
was in balance, and was cven
oversupplied.”

Many experts were predict-
ing belore the start of Lhe
that crude would
rocket to 40 dollars.

Performances
of Peoples
Insurance

reviewed

Star Economic Report

Mr. Nasiruddin Ahmed
Managing Dircetor, Pcoples
Insurance Company rcvicwed
the last ycars performance of
the Company. le also gave a
broad guidcline for this year's
busincss.

The Managing dircclor was
addressing the annual confer-
cnce of the Branches In-
Charge Conlerence ol Peoples
Insurance Company Limited
held on February 7 at a local
hotel.

Engr.M.A Taher, Director of
the Company rcad oul the wcl
come address since Lhe
Chairman of the Company Mr.
Amir Khasru Mahmud
Chowdhury was not present.

The meeting was addressed |

by the former Chairman
Dircctor Mcsscrs Giasudding
Ahmed and Al-llaj Md.
Rukunuddin Mollah. The meet-
ing was also addresscd by the
Director Mr. Nazmul Ahsan
Khaled, Mr. Nurul Islam
Patwary and Mr. Sk. Sohrab Ali.
The Direcetors, in their
speech, advised the Branches
In-charge to try their level
best for achicving their goals.

TOKYO, Fcb 10 : Japan will
assumc a rather important role
in helping to reconstruct the

‘cconomy in the Gull region

after the war, Foreign Ministry
spokcsman Taizo Walanabe
said yesterday, reports AFT.
We're very much concerned
about the tasks and the global
challenges of the members of
the international socicty afler
the Gull crisis or war is over,
Mr. Walanabe told the P’ress in

February 10
SELLING AND BUYING H{ﬂ'l‘:ﬂ. olTered by
Commercials Banks, for Bank Cheques,

(RCs) and Overscas Drafis (Ox)
One Unit of Foreign Currencies
(FCs) for Taka
FCs Selling Buying
US Dollar 35.9226 35.4432
UK Pound Sicrling?1.3863  70.5602
Gemman Deutsche 24 6806 24,3345
Mark
French Franc 7.2454 7.1444
Saudi Riyal 9.6101 9.4819
Duich Guilders  21.9040 21.4985
Pakistan Rupce 1.6160 | .6006
(AMU*)
~ Singapore Dollar 21.0074 20.7270
UAE Dirham 9.8141 9.6831
Kuwait Dinar Not available
Indian Rupec (AML)1.9181 1.8995
S. Kroner 6.5726 6.4760
*AMU-Asian Monciary Union
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Expont
Performance Benefit (XPB) Fund
Buying Sciling
US Dollar 36.48 36,53
UK Pound 72.54 72.59
Swerhing :

* The rawes of Pound Sterling are decided
every day, based on the cross-rates of New

Yok market .
Source: Sonali Bank

reply to a- question aboul
Japan's stancc on a proposcd
bank to recconslruct the
Middle East.

Japan is cxpecled to play a
rather important role in the
intlernational work of recon-
struction, he said, adding that
the country would study vari-
ous possibilitics on how to rc-
build the region before taking
a final position.

Mr. Watanabe also said fif
Japan were to individually ex-
tend assistance to the region,
it would be united and opcn
for competition from compa-
nics across the world.

"Government money, il it is
poured into this arca, will not
be abusive 1o the monopoly of
Japanese companies,” he said.

US Secerctary of State James
Baker proposcd Thursday to
sct up a Middle East Bank for
Rcconstruction and
Development whose lasks
would include rebuilding the

Iraqi cconomy.

Mr. Baker told the scnalc

| Japan to help rebuild
Gulf economy

the Bank should be mainly fi-

-nanced by Gulfl countrics, but

did not rule out help from
countrics outside the region.

On Japancse aid to Jordan,

Mr. Watanabe said the
Government did neot plan to
suspend the extension of re-
maining loans in the wakce of
remarks madc by Mr. Baker
Thursday that the United
Statces may cul it said to
Amman beccausc of ils support
for Iraq.
- Another report  adds:
Japanese financial institution
such as lcasing firms and
credit-card companics arc al-
mosl three times more ex-
posed to the country's volatile
property market than bans,
the Finance Ministry said
Friday. .

The Ministry said its first
survey of the rapidly—growing
scctor showed that more than
40 per cent of the outstanding

loans of Lthe country's lop 200
non-bank financial institutions
were concenlrated

in the

:
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The steering commitice of
Bangladesh Chtizens Commit -
tec Saturday urged the gov-
crnment o cancel the lease

agreement signed by the [allen
government with a forcign

company, Scimitar, for the ex-
waction of Haripur ofl, reports
BSs.

The sicering commiliee fs-
sucd a statement following cx-
change of vicws by its leadcrs
with the tves of the
All-Party Students Unily, ac-

surprise

steps as yet have been taken by
the interim government lor
cancelling the lease agree-
ment. “The pcople are also
surprised that the political
partics have raiscd no demand
in this respecl so far,” it
added.

In the stalement the com-
mittce said failure to conlis-
cale the illegal moncy ol
former president Ershad, his
associales, corrupl business-
men and burcaucrats had cre-
aled a great imbalance in the
clection race, Altachment ol il-
legal moncy and recovery of §l-
legal arms arc a must for a free
and fair clection, it said.

The commitiee demanded
cancellatton of candidature of
Ershad, his arrested minisicrs

DHAKA MONDAY

with
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The Sicering Commitice in
its slatcment, demanded shilt -

to forcign countrics by Erhsad,
his corrupt minisicrs, burcau-
crais and businessmoen.

During the exchange ol
views with the student keadoers,
Prol. Khan Sarwar Murshed,
architert Mazharul Islam, Jus-
tice K. M. Sobhan, enginecr
Sheikh Md. Shahidullah, Mrs.
Nu n Murshed and others
spokc on behall of the commit -
lce. Asim Kumar Ukil,
Nasirudujja , Fazlul Huq Milon
and othcrs werc present on
bchall of the APPSU.

Commodity markets

remain d

LONDON, Fcb 10 : The cold
snap that hit Europe this weck
prompled signilicant gains for
gasoil prices duc to an in-
crcasc in hcatling demand bult
also due lo Llight trading condi-
tions crcaled by heavy snow-
falls in the south cast of
England which prevented a
number of traders from getting
to work, rcports AFP.

GolM : Recovery afler a weak
start.’ Prices fcll o their lowest
level for almost four months.

Silver : Rccovery aller a
wcak slart. Prices, which had
recently fallen to 15 year lows.

Copper : Easicr. Aller hav-
ing rallicd at the end of the
previous week, copper prices
were again pressurized this
week by the background of re-
cession in key metal consum-
ing industrics and cconomics.

Sugar : Weak. Prices re-
mained weak, particularly
those of raw sugar which fcll
to their lowest level since
March 1988 in London.

Vegetable oils : Easicr. Ve-
getable oils lost ground fol-
lowing forecasts [rom German
ncwsletter Oil World of a
slump in Middlc Easl imports
between January and March,
due to the Gull Wagt Soya ol
cascd dcspile a decrease in
the Brazilian soyabean harvest,
Palm ofl followed the trend in
spite of the announcement of a
large incrcasc in Chincse im-
ports of Malaysian oil.

0il : Quict. Brent north sea
crude priccs moved in a nar-
row band around the 20 dol-
lars a barrel, mark, little influ-
cnced by the events in the

Tin : Easicr then slightly
firmer. Aflter falling to their
lowest level sinec the current
contract was launched on the
LME in Junc 1989, tin prices
firmed slightly at the end el
the week.

" Gulf Air's
fifth frequency
from Dhaka

Gulfl Air the national carrier
of Oman, Bahrin, Qatar and
UAE announced its [ifth
frequency fNlight from Dhaka to
Gull points with convenient
conncctions to Middle East,
Africa, Europe and USA wilh
cllect from February 15, says a
press releasc.

All NMights arc being oper-
ated by brand new Boeing 767,
the most sophisticated Airliner
of the latest design and prod-
uct ol Aviation syslcm.

Gulfl Air Nights arc lcaving
Dhaka on Sunday, Monday,
Tuesday, Thursday and Friday
at 6 am.

For rescrvation and lcaving
information, all are requesticed
to contact 'Gull Air phone :

......
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Mr. Nasir

properly scclor,
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uddin Ahmed, Managing Director, Peoples' Insurance Company Ltd. and the

236262, 250497 and 23 1876.

Directors of the company are seen at the annual conference of the branch incharges of PICL

at Hotel Sonargaon recently.

epressed

Rubber : Wcak. PPrices ol
natural rubber remadned weak
on the London physical mar-
ket.

Grains : Sicady. Wheat fu-
tures were supported by the
steady paticrn of exports and
by a slowdown in larmers salcs.

Tea : Easicr. Demand de-
climed at the weckly auction,
where average prices fell to
200 against 230 pence per
kilo. i
* Ceotton : Firmer. The Price
index advanced in the wake of
New York on the Liverpool
market.

Wool : Weak. Australian wool
sales were suspended for three
weeks. '

— "
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Kuicha balcs
FOB * Narayanganj/Daulatpur
Varietics (Tk. per 100 Kg

Whilc Tossa Mcshia

Mcdium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Frcight on board

* Bol. = Bollom

Puccg balcs FOD FOD
Varictics  (Ready)* (Sight)**
Bangla Tk. per 8 per
Whitg bale* MT*
BW SPL. 3450 585
BWA 3350 570
W3 3300 550
BWC 2900 480
BWD 2600 410
DBWE 2000 365
Bangla

Tossa

BT SPL. 3500 595
BTA 3450 580
BT 3400 560
3IC 2950 490
BTD 2650 420
BTE 2100 375
White Rejectjon (WRS)/
Tossa Rejection (TRS) -
Llabijabi, Cul Ropcs

BWR 1650 290
BWil 1300 220
BTR 1750 300
BTH 1400 230
ICR 1250 230
Whitc/Tossa

Culling

BWCA 1450 235
BWCT3 1300 220
BTCA 1600 250
BTCH 1500 235
Mcshia

Spl. 1950 355
A 1900 345
B 1800 330
C 1600 205
SPL Cullings 1000 175
Ord. Cullings 900 170
SMR 1125 200

** FOD sight = Chittagong/
Mongla Poris. Indicative Price

at wihch salcs may be consi-

port bills). Onc 8 =

imports/arrivals of Kuicha
h-ﬁ al Narayangan| were
seven Lo cight thousand
mounds while at Daulaipur at
six o seven thousands
mounds. ([Onc manund is cqual
o 37.32417 KGs.)

FEBRUARY 1%, 1991
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Investors return to
Indian stocks

BOMBAY. (india) Fcb
investors overcame Gull War
nerves and returned o the
slock markct

New offshore oil

drilling proposed

NEW YORK Feb, 10 : A US
agernecy has proposcd Icase
salcs for offshore oll and gas
cxploration off the East Coast,
Lthe Florida Panhandlc and
paris of Souwthern Calilornia
and Alaska, a newspaper re-
ported, says AP,

The Department of interior
phkin calls for lense sales
I housands of milkes of coasthnc,
The New York Times saidd in
Sunday's editions.

Most of the Califernia coast
and all of the southern Florida
coast remain off imits under
the plan, in keeping with US
President George [ush's 10
ycar moralorium on offshore
exploration in those arcas. said

the newspaper. It oblained a
copy of the plan.

Cotton production
rises in China

DEWING, Feb : China re-
versed declining cotton pro-
duction in 1900 with a 16.5
per cont increases in oulput to
4.25 million tonnes, the offi-
clal Xinhua nows re-
poried, says AFP. aan

The increase came afler a
30 pcr cent iIncrease In the
slale price of collen aimed at

reversing a shortage in the
textile industry.
fell

Cotton production
sharply from 6.2 million
lonnes in 1984 to 4.1 million
in 1989 on a government bid

o reduce surplus acreage in
the crop.

balance surplus
COPENIIAGEN , Feb,10 -
The Danish trade balance
showed a surplus of 20.217
billlon krone (3.6 billion dol-
lars) in 1990, which was dou-
bie the level one year carlier of
10.180 billlon krone, the
National Statistical Institute

said on Friday, reports AFP,
The trade balance, exclud-
ing tradc in ships, aircrafl and
oil rigs, showed a surplus of
21.253 billion krone or 3.8 bil-
lion dollars last ycar comparcd

with 18.335 billion kronc (2.4
billion dollars) in 1989.

Interflug to continue
scheduled flights

BERLIN, Fcb, 10 : The East
German airline Interflug wAll
continue scheduled flights un-
til details of a showdown order
by Germany's privalisalion

ncy have been worked out
later this month, company ol-
ficials said, reporls Reuler.

in a stalement carried the
East German news agency ADN
an Interflug spokesman said
concrele plans for mﬂ!-:lnl
up fMlight service would fi-
nalised on February 20.

Flights will be continued for
the moment. Rescrvations and
ticket purchase remain flag
carricr of Communist Easl
Germany, which disappearcd
on German unification last

YUar.
EC holds talks with
E. European experts

BRUSSELS, Feb,10 : The
Europcan Commission and cx-
perts from Czechoslovakia be-
gan lalks on Friday on closcr
ties with the EC short of

membership, an EC
spokcsman announced, says
AFT.

Similar lalks will also be
held with Poland on Tucsday

and | lungary on Thursday.
The Commission is conli-

dent that negotiations for an
association agreement will be
wound up by the end of the

ycar.

Dollars safe
haven appeal

TOKYO, Feb 10 : The dol-
lars'

its safcty valuc had been over-
mﬂdllrnh‘. Reuter
Anticipation of a war in the

Cull was oficn given as a rea-
son for buying dollars in recent

months but the start of hostili-
tics cut interest fat.

Foreign exc traders
say Asian markets have fol-
lowed a text book formula —
I::.nnuumm.-:ﬂ-nﬂu

Some add thal only the use

of nuclcar in the Gull
could revive dollar's salc
haven but that cven
that be short-lived.



