Act amended

The Acting President has

romulgatied the State
juisition and Tenancy
(Amcndment) Ordinance,

199) by amending the State
isition and Temancy Act,
B an official handout said
in Dhaka on Saturday, reports
1SS
In the amended ordinance
the following scction has becn
replaced in place of the Scc-
tion 86 of the Stale Acquisition
and Tenancy Act, 1950.
"86 abaicmcnt of rent on
account of diluvion and re-en-
try into lands which rc-ap-
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with 334.0387 on las{ Thurs-
day. The index declined by
0.65683 ccent Jast wecek
comparcd with 1.3048 per
cenl in the preceding one
(from January 26 to Janu.uy
31).

In all, 2348 sharcs changed
hands on Saturday againsl
10,375 in the closing day last
week. Traded stocks valuced

gained, and 10 remained un-
c at their previous
led rales.
mong Lhe decliners, Na-
ca Company (NTC) in
allied scclor lost
heavily. 1t fell Taka 10 to
240.00 at its closing. Eagle
Star in lextiles declined by
Taka 1.41 to Taka 30.09. Thai
Aluminium gol a slash of Taka
1.38 a sharc and was quotced al
Taka 75.00 at closing.

Bengal Fopd in the samc
scetor lost Taka 2.35 o Taka
17265 at its closing. Nalional
Bank fcll by Taka 1.18 to Taka
102.00. The other losers in-
cluding 6th IC13 Mutual Fund,
Rahim Textile, Saitham Texlile
and Beximeo ( in miscella-
necous scclor) lost in the range
of Taka 0.10 and Taka 1.00. -

On the gainers side, Milon
Tanmnery advanced most. L
gainod Taka 4.15 and stood at
Taka 30.50 at closing. The
other advancers including
United Insurance, Altab Engi-
neering, la sh Aulocars,
Eastern Cables, Ashral Textiles
and Chillagong Cement gaincd
within the range between Taka
0.06 and Taka 1.00. -

Quoted Prices of
Traded Stocks

pear -[1) If the lands of a hold-

or a portion of such lands
:mwmwmmﬁ_
holding shall be abatced by such
amount as may be. considercd
by the revenue officer to be lair

and quitable in accerdance
with the rules made in this
behalfl by the rnment.

"(2) Noiwi nding any-

thing contained in any other
law for the time being in force,
the right, litkc and intcrest of
the original owner or his suc-
cessors-in-interest shall sub-
sist in such lands or portion
thercol during the period of
loss by diluvion if such lands
rc-appear within 20 ycars of
their loss, and the original
owner or this successors-in-in-
tcrest shall have the right to
immediate re-posscssion
thercol and be liable to pay
such fair and quitable rent in

:ﬂbythtm:n h:.ﬂ

Provided that ‘whcn' the
lands or thereof which
have so re-a added (o

the total lands alrcady in pos-
scssion of such owner or suc-
cessors-in-interest cxceeds
sixty bighas, such owner or
successors-in-interest shall
not have the right to rc-pos-
scssidn of such excess lands,
which shall use in and be at
the disposal of the govern-
meni. ;
"Provided further that al-
lotment ol lands of which such
owner or his successors-in-in-
terest are contitled o re-pos-
scssion undcer the above provi-
sion, shall be made according

to the choice of such owner or J

his successors-in-interest.”
Taiwan's gold
L]
imports rise
TAIPEL, Fcb 9 : Taiwan's
gold imports in January bal-
looned 3.5 times over the
previous month to 17.6 metric
tonnecs ( 0.62 million ounces).

stalistics of the Finance
Ministry showed Tucsday, re-

ports AFD,

“for the year

Performance
of Pragati
Insurance

reviewed
Star Economic Report

Thch-ddmmcmﬂi

Pragali General Insurance Co
Lid. at a recent mecting in
Cox's Dazar reviewed the per-
formance of the Company
during 1990 and set targets
1991. It also ap-
proved jhe payment of Taka
4.34 crores in seltlement of
sinking of MV. Marine Joy, an
occan going vessel belonging
o M/s. Summit Sca Trans Lid.
Incidentally this was the
largest claim payment on
Marine Hull Policy cver made
by the privale seclor insurance
companies in Bangladesh, said
a press release of the company
issued in Dhaka on Saturday .
The Board in prin-
ciplc 1o the opening of a Unit
Office at Cox's Bazar during the
current year.
The mecting, was presided
over by Mr. M.A Awal,
Chairman of the Company. It
was atlended by other dirce-
tors including its Managing
Dircétor.
US dollar rubber processing
plant.

Japan rules
out rice
- imports

TOKYO, Fcb 9: Japan will
maintain its ban on rice im-

ports as they thrcaten food
supplics, the "food security”

line, Japan’'s Agriculture
Minister said on Friday, re-
ports AFP.

‘Motoki Kondo, Minister of
Agriculture, Forestry and
Fisherics, told a House of Re-
presentatives Budget Commi-
ttece mecting that he would
press GATT Director General
Arthur Dunkel te consider
Japan's "food sccurily " linc
when he drafls a "platform” for
rcsuming the Uruguay Round
of world tradc talks.

Speaking at the Commitice |

mceting, Prime Minster
Toshiki Kailu also said therc

would be no change in Japan's
Puli::y

Gulf war hits
Pak economy

ISLAMADBAD,Fcb 9: With the
ongoing Gull war continuing Lo
drag on, Pakistan's cconomy is
going through rcecssional spe-
lis,causing tremendous dama-
gc to development programs,-
inflation control and invest-
ment in the manufacturing
s¢clor, cconomie cxperis said
here (oday,reports Xinhua.

Less cxport carnings and
high forcign exchange cosl on
account of crude oil and petro-
lcum products arc add-ing to
the problems.

Curtailed consumptlion, low
purchasing power and re-
duced demand for goods and
scrvices have slowed down the
pacc of investment and pro-
duction,the cxperis said.

The United States has not
only suspended fits aid to
Pakistan since October last
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$i11 1ING AND BUYING RATES, offered by

Commercials Banks, for Bank Cheques,

February 9 (BCs) and Overseas Drafis (ODs)
e One Unit of Foreign Currencies
Comyany Form. “"'"'m “"'M"' (FCs) for Taka
BANK s Selling Buying
Al Bk 100071 | 95000 Unchanged | US Dollar 35.9226 35.4432
Nathuol Bank  100/5  102.00 (118 } UK Pound Sierling?1.4932  70.6668
R 100/5 9000 Unchanged § oo an Devtsche 24.6552  24.3095
awd M Pud . 100/ 14300 Unchanged | Mark
Bth ICH 100/10  85.00 (-0.10) § French Franc T7.2388 7.1379
Saudi Riyal 9.6101 9.4819
Green 05.00 LUnchanged
u..u“ E:: :n__. {+0.36) Dutch Guilders  21.8640 21.5591
Pakistan Rupee 1.6160 1.6006
Alah Austomdbiles 100/5  194.00 {-1.004 (AMU#*)
oo swmmn oors 12200 100 | Singspore Dollar 209718 206919
M Thal Alurmdndker 100/10  75.00 i-1.38 § UAE Dirham 9.8141 9.6%831
Eastern Cables 100/5  H1LE7 (+0.08) § Kuwail Dinar Not available
FOOD & ALLIED _ . ;
d 100/5 17388 (2.38) Indian Rupec (AMU)1.9297 1.9111
“"f"'"',: j00/8 000  1-10.00) | S Kroner 6.5720 6.4754
PHARMA & CHEM *AMU-Asian Monetary Union
Kobdswor Chemical 100/ 70.00  Unchanged Lt NGE s
Pharmace 100/5 4000 Unchanged ' .
PAPER & PRINTING Wage Eamers Fund/ Expon
% Fox 10/80 1250 Unchanged § Performance Benelit (X1PB) Fund
Buying Sclling
Asheal Textle 28.00 [+0.50)
Eagle Star m 30.09 -1411 § US Dollar 36.48 36.53
Quasem Textile  10/50 8.00 j«0.50f § UK Pound 72.65 72.70
Rahim Textile 100/ 5600 (-1.00) Sterling
Selbismn Teatile 100/10  85.00 tiool j . ~ : ——
Talls 100/10 101.00 Unchanard I'he rates of Pound Sierling arc decided
n-mmm every day, based on the cross-rates of New
Texirmes 0/100 850 (0w ] York market
Chittagsuyg Cement 100/5 13300 {+0.046)
Mien Tanmery  100/5  30.50 u.as | Source: Sonali Bank
Market Profile
February-9

133 I..I!ilr:'rn:l Stocks

| 1

6 gnins

10 Losers

117 U nchnngcd

¢ 117 Unchanged stocks include ten traded in the day at the

previous day's quoled prices

5

DSE All Share Price Index = 332.8231

Issued Capilal

Market Capilalisation
Turnover =
(Volumc)

= Takd 4,602,377, 190.00

= Taka 9,539,080,622.00
F'aka 1,49,231.00 (Valuc), 2380

ycar but also curtailed the
proposcd quanium of aid from
600 million to 208 million U.S
Dollars cach ycar.

The prospects of inflow of
forcign aid, loans and invest-
ment arc bleak. The eflorts by
the government to lure private
forcign investment and tech-
nology through 100 pcreent
cquily or joinlt venlures arc
not likely to be crowned with
success. llence,the problem of
balance of payment ad re-
source conslraints will be
compounded.

Almost ncgligible remit-
tances and foreign currency
infllow,cut in forcign aid, barri-
crs in export trade ., ofl crisis
and highcr spendings on
import of crude oil,and the
uncmployment problem bcing
created by returning Pakis-
tanis are the foresceable cco-
nomic problems to be con-
fronied by the country.

Tea prices fall
in Lanka

COLOMBO, Fcb 9: Prices at
weckly tea auction here have
dropped by aboul 15 Rupces
(37 cents ) a kilogram due Lo
weck demand as a result of
the Gulfl crisis, a senior
Minister said hcre yester-
day,reports AFP.

State Minisler
‘Ranjan Wijeratne, who also
holds the Plantations portiolio,

said Colombo tca sales were:

suffering because Iraq, the

second largest buycr of Sri
Lankan tea, was out of the
markcet.

The promotional role of
DSE mémbers for encouraging
more and more investors in
capital market aclivities and
altracting them to investment
opportunitics in securitics of
public limited companics has
thus been minimal.

The lalest account about
DSE members’ participalion
showed a highly disconcerting
piciure In January, only 36

Business

. ost DSE membem

members shared the entir-
volume of trading The rest
159 members had no partici-
pation at all.

Even among Lhosc wheo
were in trading, the perfor-
mance was grossly uncven.
Only 11 members handled
70.24 per cont of trad in
the Exchange in January. -
formance by cleven more
members covered a 2.32 per
cent of entire DSE trade vol-
ume. The rest 13 members
had their individual pcrior-
manec, varying between 0.06
per cent 1o 0.89 per cont of
truding, and together ac-
countcd for 6.44 per coent ol

In all, 2,37, 182 shares and
debentures valued Taka 15.006
million changed hands through
the DSE members in January,
'91. The comparative figurcs
for January last were 5,19,2562
shares and debemtures for a to-
Llal amount of Taka 23.675 mil-
Hon.

Trading activities at Dhaka
bourse declined in last
two or three months, But the
decline had not affected much
the performance by fts mem-
bers. Most Lransactions are
handled by a handful of mem-
bers. This has been the per-
formance paticrn of individual
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MUNSHIGANJ: Cauliflower, a favourite winter vegetable
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grown in abundance, being laided
in a boat at Moktarpara Ghat a big wholesale market in the district for nearby bazars.Star photo

for Dr.:i'crme :

BCIC can be
major exporting
sector
Star Economic Report

Adviser-in-charge of the
Ministrics of Industrics, Jutc
and Textiles AKM Musa on
Saturday reviewed the opera-
tional activitics of Bangladesh
Chemical Industrics Corpora-

tion (BCIC) with the officials,
heads of enlerpriscs, projects
and scnior managcemenl per-
sonncl ol the eorporation.

Addressing the BCIC ofli-
cials at the half-ycarly confer-
ence of the corporation at its
seminar hall, the Adviscr ob-
scrved that the fertilizer fac-
tories under BCIC could play a
significant rolc as a loreign cx-
change earncr and thus re-
place the jutc industry as the
major cxporling scclor.

The conference was
presided over by Mr. Nelaur
[ihman, Chairman of the Cor-
poration DBCIC Direclor
(Finance) Mr. Mohammad Ut-
tam Ali Mia offcred the vole of
thanks.

In his address as the chicl
gucst, A K M Musa said, BCIC
is ‘onc of thc most important
public scctor corporations and
has becn contributing much to
the national economy. "It will

conlinue to play its leading
role in the future”, he noted.
lic lauded the expertise and
knowledge acquired over the
by the BCIC personncl in
running fertilizer, paper and
allied industrics. He urged the
corporation officials to step up
cllorts 1o help attain the pro-
duction and other targets sct
for 1990-91.

Soviet economy
may decline

rapidly :Cheney

WASIIINGTON, Fcb 9: US
Dcelfence  Sccretary  Dick
Cheney has predicted the
Soviet economy would decline
rapidly this ycar and warned of
social unrest that could pose a
danger to improved rclations
between the superpowers, re-
ports Reulcr.

Testifying before the House
of Representatives armed
Scrvices Commiltce on
Thursday, Cheney said Sovict

Recession to be
brief: Bush

NEW YORK. Feb. 9: P’resi-
dent George DBush assured
business leaders Wednecsday
night the recession will
be"mild and briel” and docs
nol signal any decline in the
nalion's long-term  economic
health, reports AP.

“The bottom line is this:
While our economy may be be-
set by difficulty, it should not
be beset by doubt,” the Presi-
dent said in a speech to the
Economic Club of New York. a
gathering of high-level busi-

. ness execultives,

The speech came jusi one
day after the Bush administra-
tion sent Congress a blueprint
for radical changes in the na-
tion's banking system and two
days after Bush unveiled his
deflicit-heavy, 1.45 trillion-
Dollar budget for fiscal 1992.

“True. the deficit is high,

| unacceptably high,” Bush said.

B
A

Mr M.A Awal, Chairman, Pragati General |
4.34 crores to Mr Capt.Imam
Head Office in settlement o
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mm Co.Ltd. handing over a cheque for TK

Anwar Hossain of M/S.Summit Sea Trans Ltd.,at Company's

{ sinking of MV "Marine Joy" an oceangoing Vessel AK.M

Rafiqul Islam, Managing Director of the Company is also seen in the picture.

President Mikhail Gorbachev

had been unable so far lo put

in place any cfleetive economic
reform.

"The economic. situation in §

the Soviet Union today is as
bleak as it has been in perhaps
50 years . . . and therc is now
no doubt but what the Sovict
cconomy is collapsing,” he
said.

"It is only a question of how
rapidly it is shrinking.”

Cheney also told the
Committee that the Warsaw
Pact, the Sovict-led military al-

liance that had faced western |

forces in Europe for 40 ycars,
is dead,” | don’t sce any possi-
bility for resurrecting the
Warsaw Pact,” he said.

While the cold war between
the two supcrpowers is un-
likely to resume, he said, the
lack of Sevict progress on po-
‘litical and cconomic rcforms
could wecaken cooperation be-
tween Washington and Moscow
and force the Uniled Slales to
raisc its military spcnding
again a few ycars [rom now.

"I have to belicve there will
be continued cconomic dc-
cline . . . that mecans increascd
unrcst and the possibility,
which Sovicts frankly discuss
among themsclves, perhaps
cven of ecivil war in Sovict
Union,"” he said .

But, he said, theé White
llouse was still hepeful the
Sovict Central Gevernment
would be able to return to the
path of cconomic and political

reform.
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Gold (Taka for 1 1.66 grams)
Tejab 6200.00
Guinoa 660000
Silver 200.00

HIDES & SKIN
(Wet/Salted)

February 9

Taka per 100 piceces)
- per 100 picces
Call 1200000 — 15,000.00
Ligh 2300000 2 — 30, 000,00
Very bewvy 6500000 — 7000000
Repeacd [0 — 30, 000.00
Cromt :
Big &
[ 1200000 — 1250000
bigin & .
Median T 7 300,00

- D00

e afmes aace
BUFFALO SS0000 — ¥7,500
Sowrce Leparunsie of Agnounesl Messong
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members in Lhe Exchange.
Most members arc abscnters
in rade. The patiern has not
changed, dcspiic ups and
downs in overall DSE (rading
opcrations over the last two or
Lhrec years.
ICH as the government-
owned investment bank has all
throughout been the major op-
crator In the market. It han-
dies 15 1o 20 per cent of
trading on an average. In Jan-
uary 1991, s performance
was at 14.56 per cent of total
DSE trade volume. The two
other investment banks in the
scctor which arc alse
the members of the exchange
dil not at all operate in the

market. |

DSE s registered as a pub-
liec limited . s a
scif-regulatory in the

conduct of its own allairs, I
has 195 mcmbers including
two types -- individual moem
bers and corporate members.
Admission te membership s
governcd by its Article of As-
sociation.

The boursc is the country’s
lone sccondary exchange,
meani as the conlinuous mar-
ket for buying and sclling for
its listed sccuritics -- shared
and debentures of public lim
ited companics. [t has
presently 133 listed stocks for
irading. though a geod mem-
of them are nol traded al

o]

Prcsently, the public lim-
ited companies having paid-up
value of Tuka 10 milllon and
more are requjred to be listed
on the DSE under provisions of
law administcred by the offices
of the Controller of Capital |s-
sucs and Registrar, Joint Stock
Companics.

DSE members have their
offices located al its building al
Motfjheel, the commercial hub
of the metropolis.

Ban on essential
exports in
Bulgaria

‘SOF1A, Feb. 0: Bulgaria will
ban the cxport of rice, milk
powder, ofl, sugar and
colton from , the Bulgar-
fan Council of Ministers an-
nounced here on Tuesday, re-
ports Xinhua.

Local ncwspapcrs said ycs-
tecrday the Council of Ministcrs
also agreed to impose cxport
Luxcu::;hln 30 per cent tax on

_ ives , and n 20
ﬂl! cent mm:: medicine,
children’'s shocs and paper.

Morcover, BDulgaria will
a 15 per cont import tax from
Han:hrl to protcct the inger-
csis of the countiry's produe-
crs, the council added.

Sincc Fecbruary 1, commod-
ity priccs rosc four-to six-fold,

with some ilems fincrcasing
10-fold. |

RICE (Taka per
Aman Very finc) 17.00-18.
Aman(ine) 14.00-15.00
Pasjam 13.00-14.00
Ufshi 11.50-12.50
VEGETABLES (Taka per. kg)
Potsto(White) 4.00-4 50
Brinjal 6.00-8.00
Lady's finger 16.00-18.00
Cauliflower | piece 6.00-8.00
Karolla 16.00-18.00
Lalshak 5.00-6.00
Green Banana (Four Picces) 5.00-8.00
ONER FOODGRAN (Takaper kg )
Flour 12.00- 1400
Alla 11.00-12.00 .
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhi(big) 120.00-130.00
Katla(big) 75.00-85.00
HNilsha : 70.00-75.00
Shrimp(big) $0.00-100.00
Sings 60.00-65.00
Kou 75.00-80.00
PULSES (Taka per Kg)
M wchuwr 34.00-40.00
Moogh 32.00-36.00
Chhola 26.00-28 00
Maiwr 27.00-28.00
K hesar: . 15.00-20.00
MEAT (Taka per Kp)
Beal
Mution Muatless Day
OlL (Taka per Litre)
Musiard 48.00-54.00
Soyabean 13.00-33.50
44.00-52.00
(Taka Per kg)
22.00-24.00
64 00-68 .00
Chillies 65.00-70.00
Tuemend Round) 42.00-46.00
" (lLong) 48.00-50.00
Green chillica | 5.00-20.00
Ginger ' 16.00-20.00-
Cinnamen® (|0gms) 3.00-3.50
Cardamem ® (large) 5.00-5.50
Thara (Slgms ) 7.00.750
MISCELLANEOUS (Taka)
CGhas 120 .00- 230.00
Sugar 31.00-32.00
Muolasses

1 6.00-1 8.00-

Sowrce [Daparimant of Agricsiier el
Markeuag

Snippets

ESCAP session in..

Seoul April 1-10
BANGKOK, Feb 9 : The UN

Foeonomic and Social .
ssion for Asia and he
(ESCAF) will hold e 47th
scasion in Scoul from April |
o 10, the office of the UN
information Serice [UNIS) 'q
Hangkok sald, yesicrday, ve:

Kyodo.

ports :

Thc theme topie for this
year's ESCAP scssion, which
usually held at

mental structure subsidiary,
the press relcase sald.

Mnhyﬂa-Vlam_
jt. ventures

gold mining ventures
Victnam Primary Indusirics
Ministcr _Lll Keng Vaik sald

ycsierday, reports Reuler.
It was also considcring log-

ging and timber proccssing
projects he told reporicrs
afler lalks with visiling Viet-
namese Deputly Prime Ministor
Vo Van Kiet.
Lis said
Rubber

the Malaysian
Corpora-
tion (MARDEC]) and Victnam

Song bBe Rubber Company
planned to sct up a 1.5 billion

NEW YORK., Feb B : The
Dollar strengthened Friday
following concerted Central
Bank inmtcrventions, roports
AFP.

Gold was also up, gaining
1.70 dellars an eounce o'

The Greenback lost Some
ground against the Japancsd”
yen, trading at 128.00 yen ver-
sus 128.50 ycn lute Thursday.
but climbed to 1.4620 Deu-
tsche marks from 1.4675
marks.

New twist in Japan's
mmwon scandal
TOKYO, Fcb 9 : Japancse lax
officials yestcrday accuscd the
hcad of a hotel and leisure
group ol mmlml 4.3 billion
yen E!:l million ars] T in-
come [rom. lative: stock
transaction for up to three
ycars, reporis AFP. e i R
Hirotomotakei whose
Chisan Co. Ltd. is at the core of
around 30 companics declared
the income in Décember last
ycar after kearning that lax au-
therilies were invesligaling
the transactions made in 1987
and 1988, the officials alleged.
Mr. Takci, now 70, made
most of the profits by trading
shares in Japan's biggest acrial
surveillance firm Kokusab:
Kogyo Co. Lid. though speowulag
tive group Koshin Co. Lid., tax-*
ation sourccs said. .

Gold stocks fall
in Australia

SYDNEY, Fcb 9 : Australian
gold stocks have fallen to a
five-ycar low, dcfying historical
trends and a surge on the na-
tion's sharc market sinec the
outbreak of the Gull War, re-
poris AFP.

Stock markct analysis wain
gold stocks will keep tumbling
because¢ of the sliding world
market priec of gold, lalling
domestic production and Lthe
new gold mining lax from,
January 1.

This is despite conventional
wisdom that gold prices iIn-
variably rise during wartime.

Australia is the biggest gold
producer in the west behind
South Africa and the United
Stalcs, gold is expeecled o be
the nation's third largest ex-
port commodily this year.

Mongolia to become
ADB member

MANILA, Feb 9 ; The As
Development Bank (ADD) ex-
peets Lo welcome Mongolia as
its ncwest member soon, the
Philippinc-bascd  Bank, seid
Thursday, reporis AFP.

The process leading o
Mongolia's m:ﬁrlhr is
*under progress s ox-
that all formalities will

completed shortly,” a Dank
stalement said.
currently has 47 members.

Jordan to buy
oil tanker

AMMAN, Fcb o : Jordan
will buy an oil tankcr with a
100,000-lonne capacily lo
help replenish stocks depleted

by the Guif war, a government

poris Reulcr. '
Jordan, s Iraqgi oil lileline

ncarly severed by Allied air a-
tacks on the m;
highway, has adopt -
ing mwasures and considersd:
alicrmative supplicrs 10 replen
mlocks. :

-




