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Bangladesh Bank in its
lnnuﬂ 1989-80 said
that favourable weather condi-
tions played a key reole in
huz agricultural produc-

raising the economy's
growth performance last year,
rcporis BSS.

But the Report said, the

suffcred difficulties at
the initial stage of 1989-90
duc to cxcessive borrowing by
the government from banking
system, substantial increase in
import payment and delay in
forcign aid disbursement.

Despite keen competition
in the international market
and no notlable increase in ex-
port prices, cxporl carnings
rosc by a modcrate 16 per
cecnl to 1,486 billion US
Dollars in 1989-90,
adding spending on imports
were also up by 11.4 per cent
in the year.

The Bank l'lTorL however,
said the overall balance of
payment recorded a deficit of
100 million Dellars in 1989-90
against a surplus ol six million
Dollars a ycar ago.

The Report attributed Lhe
slump to trade deficit and a
decline in the “receipts under
privatc unrequited transfers”
which included the remit-
tances from DBangladeshis
working abroad.

Privale unrequited translers
dropped By 34 million Dollars

Share trading
rises in

volume

Star Economic Report

Dhaka boursc witnessed a
further rise in trade volume on
Wednesday but most of the
traded stocks contlinued to fall
in prices.

Buycrs werce still hisitant
while scllcrs’ pressurcs were
strong. Depressed mood of the
markct persisied.

Twentytwo listed stocks
were traded. Of them Len lost,
three gained and nine re-
mained unchanged at thcir
previous quoted prices.

In all 839] shares and
dcbentures changed hands on
the floer compared wilh

s 336]1. Traded stocks
valued Taka 486834.00. It was
Taka 252160.00 on the provi-

Dhaka Stock Exchange
(DSE} All Sharc Price Indcex,
which is Lthe indicator of price
movemcnis ol all the listed
stocked, went down o
334.8471 points compared
with Tucsday's 335.1573.

Among the loscrs Sonali
Aansh and 6th ICB Mutual
Fund lost Taka 2.00 and Taka
1.37 to Taka 70.00 and Taka
86.29 respectively at closing.

Green Delta and BGIC in in-
surance scclor and the 15th
ICB Mutual Fund, Shine Pukur
Jute, Ashraf Textile, Bata Shoe,
Ambee Pharma and Beximceo
Pharma dcclined within the
range between Taka 0.04 and
Taka 1.00.

On the gainers sidc Apex
Tannery, Eastern Cables and
Dulamia Collon advanced Taka
2.00, Taka 0.55 and Taka 0.33
lo Taka 142.00, Taka 81.50
and Taka 70.00 respcctively.

Quoted Prices of

it said '

e, W *FV/ML Oesing Changes™
(Taka) [Taka)
Sth ICH M. Fund 100/10 11683 -0.37M
Sh ICB M. Fund 100/10 B529 -1.am
I
BGC 100710 10600 {-0.50]
Green Delts 100/10 108.00 [-1.0:0)
Proples 100/10 108.00 uncharged
Ursited 100/10 107.00 unchanged
Eagineering
Eastern Cables WoyS 8150 (+0.55)
Foud & Alllad
Zeal Harghs Suger 10/50 828 unchanged
Tl
Puhusr Jute 100/S .00 i-1.00)
Sorali Aarwb 100/5 TO.00 (-2.00)
Fharma & Chems
Ambee Pharma 10/50 1150 {-0.06)
Hexirwrn Phartne 100/8 150.78 [-0.04)
Paper & Printing
Paper Proceasing 100/10 106.00 unchanged
Textile "
Aatwr af Textile WS  gT0l i-0.99)
Dhdsrmis Cotion 100/10 . TO.00 (+0.23)
Rahim Textle 100/5 8000 unchanged
L il et ;
Apes Tanmery 100/5 142.00 (+2.00)
Bata Shor 18/100 JA.00 [ 0.50)
ihe xtmes 10/100  8.50 unmchanged
Monne Cermmic W00/S  1238.00 unchenged
Usmnania Glass - 100/5 141.00 unchanged
Debentwrs , 5
Apex Tarmery 1000/1 98500 wxhanged

*FV= Face Value, ML= Market Lot
*schanges: plus signs mean gain and (-)
signs loases.

Fair weather
boosts agri
production

to 802 million which included
761 Deollars sent home by
Bangladcshis working nhmnd
in 1989-90.

The deficit in the trade bal-
ancc stood at 2.273 billion
Dollars in 1989-90 comparcd
with 2.094 billion in the previ-
OuS YCRar.

Ba spent 3.759 bil-
lion Dollars on imports against
cxport carnings ol 1.486 bil-
lion in 1989-90 compared
with 3.375 billion Dollars and
1.281 billon Dollars respec-
tively in the past year.

The rale of cxpansion in
board moncy (M2) incrcased
slightly to 16.9 per cent in
1989-90 from 16.3 per cent in
the previous year.

The Report said the rate of
cxpansion in domestic credit
rosc by 18.9 per ccnt Lo
36.665 billion Taka in Lhe ycar
from 13.]1 per cenl in the pasi
year due to accelerated cco
nomic activilics.
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BOL dividend
stands at
33 p.c.

Star Economic Report

Bangladcsh Oxygen Limited
(BOL) declared on Wednesday

al the 18th Annual Genecral
Mecting (AGM) of its share-
holders a one for two bonus fs-
suc, alongwith a flinal dividend
ol 20 per ecent.

The company's total divi-
dend for 1990 inclusive of 15
per cent interimydividend de-
clared and paid carlicr stood at
35 per ecnt, rcpreseniing an
increase of aboul |7 per cent

over the provious year.

The AGM was chalired by
Mr. Robert McFarland,
Chairman of BOL. Dircclors of
the company Mr. A. . M.
Kamaluddin, Mr, Zeaul llug
and Mr. S. Il Kabir and its
Managing Dircctor Mr. A.
llasnat Khan werc also pre-
scnil.

While revicwing the ycar's
performance, Mr Robcert
McFarland, Chairman of BOL,
observed that, despile modcesit
levels of economic activity in
the country and mounting
pressures ol compeltition, both
salcs and profits of the
Company showed a growth.

Registrations of 513
units cancelled

Star Economic Report

Board of Investment (BOI)
sgporicd that a 4,422 indus-
trics out of 7,531 approved or

registered with it during the
1985 to 1990.

A BOl press rclcase on
Wednesday said it had alrcady
cancelled registrations of 513
industrics which were found to
be non-existent in its first
phase ol monitoring opcration.

The industrics whose regis-
trations were cancclled were
approved or registered for
production or assembling of CI
sheet, light engincering goods,
sieel doors and windows, bis-

cuils and bakcry, soaps and de-
lergents, printing and publi-
cating firms, cosmetics and

other industrial chemicals.

Air conditions and refriger-
ators, television sects,clectric
fans, stcel re-rolling mills,
VCRs, audio video casscties,
agricultural equipment, poultry
products and photo processing
ftcms.

The BOI has taken up a
ll:‘ht.'l‘l’ll’.‘ to munilnr thl lm
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RICE (Taka per Kg)
Amn Very fine) 17.00-18.00
Amani( fine) 14.00-15.00
Paijam 13.00-14.00
Ufshi [1.50-12.50
VEGETABLES (Taka per kg)
Potato{ White) 4.50-5.00

' Brinjal 6.00-8.00
Lady’s finger 15.00-16.00
Cauliflower | piece 6.00-10.00
Karolla 16.00-] 8.
Lalshak 6.00-7.040
CGreen Banana (Four Picces)  5.00-8.00
(HIER FOOLGRA TN (Taka perkg )
Flour 12.00- 1400
Alta 11.00-12.00
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhiiag) 1 30.00-140.00
Kerrla{big) £5.00-95.00
Hrlsha 70.00-75.00
Shrimp(big) BO.00-100.00
Ningd 65.00-70 00
Koi 75.00-80 00
PULSES (Taka per Kg)
Mashwar 36.00-40_00
-Moogh 32.00-36.00
Chhola 26.00-28.00
Maor 27.00-28.00
Khesari 18.00-20.00
MEAT (Taka per Kg)
Beef - 50.00-55.00
Mution 75.00-80 .00
OIL (Taka per Litre)
Mustard 48.00-54.00
Soyabean 32.00-33.50
" Coconut{ Colombo) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(l new) 23.00-26.00 _
Garlic 56.00-60.00
Chillies 65.00-70.00
Turmenc Round) 42.00-46.00

" (Long) 48.00-50.00
Green chillies 18.00-20.00
Ginger 16.00-20.00
Cinnamen® (10gms) 3.00-3.50
Cardamom® (large) B.00-8.50
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 31.00-32.00
Molasses 16.00-1%.00-

Sowurce : Department of Agricultural
Marketing

Dhaka Stock Exchange

Market Profile
February —6
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3 Gains

133 Listed stocks

10 Losecrs

120 Um:hang:d

* 120 unchanged stocks include nine traded on the day at the
previous day's quoled prices.
DSE All Sharc Price Index = 334.8471

Issued

Capital-Taka 4,602,377,190.00

Markct Capitalisation=Taka 9,568,342,305.00
Turnover = Taka 486,834.00 (Value) 8391 (Volume).

plementation works of the in-
dustries, alrcady approved by

or registered with the board
sought report from 600 indus-
tries approved or registercd

before 1985, but reports werce

reccived from only 1800 in-
dustrial units.

The BOI said that monitor-
ing excrcises would continuc
and legal steps inchuding can-
ccllation of registration of
those units found to be non-ex-
isting would be taken.

ECNEC okays
SIX projects

Six projects worth Taka
305.59 crorc were approved al
a meecting of the Exccutive
Committee of the National
Economic Council ([ECNEC) on
Tucsday, rcports UNI.

Planning Adviser and
Convenor of ECNEC [Prof
Rchman Sobhan presided over
the meeting, said an official
handout.

The projccts” arc!
Construction of Food Godowns

‘and rehabilitation of Food

Godown centres under
Canadian grant, Food Godown
rchabilitation including main-
tcnance Lraining under
DANIDA assistance, Infras-
tructure Development Project
in Tangail [(Ist phasc),
Development of Rain walcer
drainage system in Dhaka cily,
Naogaon Polder (Revised) and
Bhola irrigation project
(Revised).

The projects’ costs involve
foreign exchange componcents
amounting Taka 76.26 crorc.

Oil consumption

to rise

PARIS, Fcb 6 : The West's
cnergy watchdog body, react-
ing to a sharp drop In crude oil
priccs since the Gull war
started, has raiscd its forccast
for oil consumption in 1991,
reporls Reculter.

The International Encrgy
Agency's (IEA) monthly oil
markct rcport, published on
Tuesday, predicled that world
consumption outside the
former East European trading
bloc would average 53.4 mil-
lion barrcls per day (BPD) for
the year.

That would mark a 500,000
BPD risc from both the IEA's
1991 projection of a month

ago, and the average level of

world oil consumption in
1990,
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Gold (Taka for 11 .66 grams)
Tejabi 7200.00
Cuinea T000.00
Silver 200,00

Source: Deparmun of Agrowlinral Market mg

(Wet/Salted)
February 6

Taka per100 pieces)
Cow
Calf 1 2.000.00 - 1 5.000.00
Laght 2500000 — 3000000
Medun 35,0000 '_ 40 00000
Heavy SO, 0000 5500000
Yery beavy 65,000.00 - T0,000,00
Rejpued 2500000  —  30,000.00
Cromt
Buyg &
beavy 1 2 (NL00 12500
Light &
Medmin 7.D00.(x0 == 7 50000
Repecwed joonon — i SMN.00
Shwep 9000 4x) - 1 ENRLOG

BUFFALO 55,000.00 Gl IR LN
Source: Departnem of Agrnculmral Marketing

Business s

Shrimp output low

Presidential Advisor
Fazlur Rahman on Wtdnc--dﬂy
siressed on r usc ol
ponds and othcr watcrbodics

to enhance production and
cxport of shrimp, reporis
UNII.

llc was addressing as chicl
guesl the inaugural session ol
the “Infofish Industry Scminar
on Global Supply, Market
Situation and Outlook for
shrimp” al a local hotel in the
cily.

Rahman said production did
not | much duc to vari-
ous drawbacks in the areas of
technolegy, feed, financing and
managemenl praclices by
larmers and marketing,

lie pointed out that shrimp
production in the countlry was
cstimaled to be around 200 kg
per hectare as against 1000-
2000 kg pecr heclare in some
Asian countrics.

The Adviser said with ap

propriatc technology. enligh!
cncd management and ade-

due to drawbacks

was no reason why Bangladesh
would not be able to increase

dlﬂmp
ton to four million
Ml:llr:l of inland open wa-
ters, the Adviser said, therc
arc 1.20 million ponds in the
country and about 100,000
heclares of cullurable water
arcas where fresh walcer
prawns may be produced.
lie further said cxpansion of
shrimp cultivation sheuld be in

harmony with and not by dis-

placing the communily in
which it is located.

Rahman sald Bangladesh
secms lo be facing some dis-
criminations in the iInterna
tional markel as “our [frozen
shrimps fcich low prices com
pared to other countries.”

He undcerscored the need
for ensuring strict quality con
trol ip addition to vigorous
salcs cfforts,

The seminar, jointly spon
sored by Infofish, Malaysia and
Bangladesh Fisheries
Development Ceorporation
(BFDC), was also addressed by

Muhammad Lutfullahil Ma ..,
Secrctary, Ministry of
Fisherics and Livestock, Brig
iretd.] Chowdhury Khaleg-
uzzaman, Chalrman BFDC and
Abu Sayed Chowdhury, Viece-

chairman, Expert Promolion

Burca.

Formed in 1981, Infofish is
a Kualalampur based interna-
tional organisation and dcals
with fishing industry
information and assistance of
commereial significance.

in his spcech, Lutfullahil
Majid said shrimp culture Is
facing many impediments in-
cluding inaccessible ap-

‘hes to remote culture ar-

cas, law and order problem,
lack of basic infrastructural [a-
cilities, transportation prob-
lems and unforescen market
Muctuations in the interna-

tional fi¢id.

The scminar was partici-
pated by shrimp [armers, pro-
cessing lechnologists, shrimp
indusiry cnilreprencurs, ex-
porters, buyers and marketing

i |J-|.'|"t o

quaic logistic support. there

Thl'-- combine brings in the hﬂl"\"i—“-:l in the \lagdehuri, lats, one of {;t-rmﬂny s most fertile
regions. Modern German farming technnh:;_.,y for swifter harvests has drawn the interest of

the Soviet Union as well as that of formers in what was once the GDR.

—INP Photo.

Tea prices {

Tea market continued to
remain weaker at weekly aue-
tion sale at Chittageng on
Tucvsday wilh exporlers
operaling at lower prices,
markel sources said.

Restricted demand led to
large withdrawals in the sale, A
tolal turnabout in the buying
paltern was very much evi-
dent, Unity Brokers Limited in
its market report said.
Fannings mel bceller export
and local demand, and al
better prices. Brokens, whie
were carlier in good demand
faced difficulties, particularly
for the bolder varictics.

Pakistan was morce active
although prices for Brokens.

Shipper for [ran bought
only a handful of clean Grainy
Fannings and nominal weight
of Brokens.

Bold Brokens werce again
neglected and virtually re-
mained unsold. Well madc
types weakened further, and
generally sold up to a drop of
Taka [ive per kg, with [air
withdrawals. All other brokens

were similarly casicr with con-

siderable withdrawals, A small
weight of clean drainy lypes
sold between Taka 46 and
Taka 49.40 per kg.

Primary Fannings, howevcer,

Star Economic Report

received good support becausc
ol quality and were Fannings
sold between Tpka 49 and
Taka 57.80 per kg.

Orthodox category teas re-
maincd unsold. Sixty chests of
Green tea on offer met with
good demand. Fine Young
Hyson sold at Taka 68, ilyson
at Taka 57 and Finc Young
Hyson (1) at Taka 45 per kg,

J134 chests of dust cate-
gory conlinued to meetl with &

1mn

tood demand at fairly firm
ralus, ]::ril.r‘ll'r.li..l|i1l'|'31r the plﬂiﬂi‘.‘l‘
lypes which were slightly
doarer.

The next weckly auction
would be held on February 12
in which total offcrings would
comprise of approximatcly
31,000 packages lecal and
4,000 packages ol dusl. The
Salc No. 4] is duc for February
19. The catalogues for Lhis sale
have closed with the arrivals of
January 29, 1991,

Crop figures of major producing
Countries (figures are in min . kg)

Countrics Crop up to 1990 1989 + Or -
==

Bangladcsh Dcc 45,1 39.1 +6.0
North India Nov 517.9 510.5 +7.4
South India Nov 155.1 139.2 +15.9
Sri Lanka Dec 233.2 207.0 +26.2
Kenya Dec 197.0 180.6 - +16.4
Malawi Dec 39.1 39.4 -0.3
Zimbabwe Oct 13.8 13.9 -0.1
Indoncsia Aug 77.5 77.4 +0.1
Mauritius Scpt 3.7 3.5 +0.2
Uganda June 3.4 2.1 +1.3
Tanzania Sept 14.4 11.6 +2.9

Total:- 1,300.2 1,224.2 +76.0

By courlesy : Unily Brokers Limited

Markct Report

Japan ready to assume

burden of war costs

TOKYO, Feb 6 : Prime
Minister Toshiki Kaifu, alrcady
under assault for his latest Gull
war aid plan, said on Tuesday
that Japan should get ready to

y more of the war costs in
the months ahecad. reporls
Reuter.

Kaifu told Members of the
Lower House of Parliament lo
prepare to assume a large bur-
den of Gull war costs il the
tonflict is prolonged and to of-

fer help for post-war recon-
struction.

“We have offered ninc bil-
lion dollars to the multina-
tional force but we have no way

of knowing il the war will be
over in three or in six
months,” he said.

"There are also many areas,
like reconstruction, where we
can ofler financial aid aflter the
war and we must begin think-
ing about how our country can

conlribute,” he said in a
Budget Committee mecting.

Richard Darman, Dircetor
of the US Office ol
Management and Budget, on
Menday praised war contribu-
tions from Japan, Germany,
Saudi Arabia and Kuwait but
said Washington would expcet
more il fighting continued be-
yond March.

Under US pressure, Kaifu
offcred nine billion dollars in
late Jannary
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Directors of Banglndesh Oxygen Limited at the AGM on Wednesday at a loeal hotel. Picture |
Directors A. H. M. Kamaluddin and Zeaul Huq, Managing

shows (from left to right) :

Director A. Hasanat Khan, Chairman Robert McFarland, Company Secretary
A M. C!undhury and Director 8.H. Kabir.
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Food tech show
from April 30

in Seoul

Korca Tradc Contre, Dhaka
(KOTRA) on Wednesday said in
a press relcase that the 9th
Scoul Intermational Food
Technology Exhibition (Seoul
food '91) would be held in the
capital of Republig Kerea from
April 30 to May 4.

The Centre will be
wm-m h"-'ﬂ

conlact at s office at PMP
PMuza (second loor). 14, Kamal
Alaturk Avenue, lDanand, Dhalka-
1213 or over Icicphone num
bers G04866, and 603012.

The exhibit at Scoul Food,
91 will enclude foodstulls,
spirits, soft drinks, coofee 1ca,

food processing equipment

and catering cquipment. KTC
will intcresied parties with

provide business and travel in-
formation. hotecl rescrvation,

assistance with entry and x
toms clecarance, [ree
o the fair ground and arrange
business mecting with Korean
COMpanics.

This exhibition will also
provide the local busincssmen
an cxcellent opportunity to see

products from different coun-
trics in one place.

African cat
fish culture
appreciated

An in-house discussion on
selccted technical aelivitics
under the project institutional
strengthening in the fisherics
scelor was held at the Matsya
BBhaban in Dhaka on Tucsday,
according lo a prcss reicase,
rcporis [35S.

Speaking on the ocecasion,
Presidential  Adviser  on
Fisherics and Livestock Kazi
Fazlur Rahman apprecialed the

‘progress so [ar made in the

African cal [lish culture. lle
urged the scicnlists to conduct
rescarch on-local cat fish also.

The Adviscr cmphasised on
cducaling the farmers about
the development piscicullure.

Mr. Lutlullahil Majid,
Sccrctary of Lhe Fisheries and
Livestock Ministry, Dr. M.A.
Karim, Mr. P.C. Choudhury and
Mr. A.K. Ataur Rahman also
spoke on the occasion.

Banks open

in Brazil

[BRASILIA, Feb 6 : It became
clcar as banks opencd Monday
that Drazilians werc sceptieal
about the President’s plan to
slabilise the cconomy by [reez-

ing salarics and ending price
indexation, rcports AFP.

The "Plan Collor II" an-
nounced last Thursday was
lampooned in cditorials de-
spile repealed assurances by
Finance Minister Zclia Cardoso
Dc Mello that the measures
were only an claboration of the
plan put forward last March.

The usually pro-government
daily, El Globo, depicted
President Fernando Coellor in a
salari vest swaltling the "Tiger
of inflation” with the solc of his
shoe — a take-ofl on the
President’'s announcement
after last March's austerity
mcasures that he was killing
the tiger ol inflation "with the
last buliet left in the gun.”

Concern aboul the economy
was cvident in carly trading
Monday as long lincs formed al
the banks and sltocks rose
sharply on the market.

Faced with a freeze on in-
terest rates, many have dec-
cided 1o usc their savings to
play the market which they
consider a safer bet than wait-
ing on the new investment
fund, or overnight, terms
though the government is
hoping the new mecasures will
begin to altract shorl-term
deposits after March 1. The
lalest move has resulted in the
steepest gains in share prices
since 1980, jumping meorc
than 36 points in Sap Paulo.

February 6

SE1 | ING AND BUYING RATES, offcred by
Commercials Banks, for Bank Chegues
(BCs) and Overscas Drafis (ODs)

One Unit of Forcign Currencies
(FCs) for Taka

FCs Scihng Buywng
US Dollar 359226 35 4432
UK Pound Sierling71 0996 70.2761
German Deutsche 24 5709 24 2264
Mark

French Franc T7.2155 7.1150
Saudi Riyal 9.6101 9.4419
Duich Guilders  21.7845 21.4807
Pakistan Rupes 1.6160 1. 6006
(AMU*)

Singapore Dollar 20 80664 20.5289
UAFE Dagham 9814] 9.6831

Kuwau Dwnar Not avaulable

{ndian I.F{h"lﬂl R Akl
% Kroner 6.5548

1.9146
6.7070

*AML- Anu Monetary Union

Suerling

* The rates of Pound Swrling are desided
every day, based on ibe cross-retes of New

Y ork markal

Source: Sonali Bank

Snippets

Indonesia’s reserves
at$ 105b

JA Mﬂl Peb 6

|
I

|
!

i

:
|

iA
o
l

!
l

|
i

5
i

|
|

!
|

"
I

?
:

1

resirictions
formerly stale-owned compa-
nics and property.

on acquiring

Y'slavia's foreign
earnings drop

BELGRADE, Feb 6:
Yugoslavia foreign cxcHange
carnings dgopped three bil-
on US Dollars the onset
of the Gull war, the country’s
Tanjug ncws age

port to the Gull region, a fadl-

urc by the region to repay
their debits, and a deciston to

cul ofl ofl imports from the re-
gion becausc of the war.

S.Korea's overseas
investment up

SEOUL, Feb 6 South
Korcan ic investmcnt
overscas lolalled 2.21 billion
US Dollars at the end of 1990,
up 58.4 per cent from a yecar
carlier, the Trade and Industry
Ministry said, rcports AP.

The sharp incrcase was al-
tributled largely to businesses
moving o overscas o
lakc vantage ol cheaper
labour and better marketing
condilions.

UNEP meet held
for oil slicks

GENEVA, Fcb @ :
Representatives [rom the
United Nations and ofl indus-
trics met for two days of talks
here Tuesday to assess the
cnvironmental con nees
of ofl slicks in the Gulf, offi-
cials for the UN Environment
Programme (UNEP) an-
nounced, rcports AFP,

"UNEP is making every cf-
fort to obtain an intcrnational,
independent objeclive asscss-
ment of the , current
and potential” but has been un-
able to get reliable information.

Japanese loans for
3 war-hit states

TOKYO, Fcb 6: Japan an-
nounced morc than one bil-
lion Dollars in conccssional
loans lo Jordan, Turkey and
Egypt Tucsday as part of ils
two billion Dollars aid pac
to countrics most allfccied
the Gulf crisis, AFP.

The Forcign Ministry said it
was allocating 450 million
Dollars to Jordan, 400 million
Dollars to Turkey and 180 mil-
lion Dollars to Egypt in united
commeodily loans carrying an
interest rale of one per cenl.

N. Korea builds
large ships

TOKYO, Fcb 6 : North Korea
is building lcvcrn.l:r vesscls
al jts Hambuk Nampo
shipyards, Lhe officlal Korean
t"rulrll News Agency sald
Woednesday in a rare un.'r;;l
the country’s MI:“ in-
dustry, reporis

The report, monilored iIn

Tokyo, said the Hambuk com-
plex in the neorthecast was

building “several® 20,000-
tonne and 14,000-vesscls. The
Nampo Complex near

Pyongyang was also bullding
"many” vessels including sev-
cral 14,000-tonne ships and
10,000-tonne tankers, the

agency said.

Dollar falls
in Tokyo

TOKYO, Fcb 6 : The Deollar
continued o fall against the
Yen in morning trading here
Wednesday, closing the ses-
sion at 129.18 Yen, dm?'ﬂvﬂ
Yen from Tua%l 130. en
finish, reports A

Spotl morning turmover lo-

talled 7.042 billion Dellars,
comparvd Lo mom -
ing's 6.474 billion and

the fully-day lotal of 12.262
billion Dollars.

The Dollar fell below the
130 Yen level for the frst time
since 4the end of last

November.



