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Ctg tea auction
Restricted buying,
withdrawals large

Star Economic Report

Low demand pressed the

further down at the
tea auction at
on Tuesday.

Prices declined by Taka
three to Taka five a kilogram
for different varicties.
Pakistan,

were the only operators.
Restricted buying duwe to

of t: g

problems

Gulf EHI:; led to

declining prices with a large
unsold.

remaining ;

in all, 25.786 packages
were offered for sale but there
were large withdrawals.

The entire quantity of
Orthodox tea was withdrawn
without m;hh:rinﬁ any bids.

CTC brokens also met with
lower demand and prices

Share prices
continue to
decline

Star Economic Report

Trading at Dhaka Stock Ex-
change (DSE) on Wednesday
was firm and steady in volume,
Buit, prices continued to de-
cline. Sellers were active but
there was no solid buyers’ sup-
port. Depressed mood of the
market persisted with in-
vestors on a wait - and - see
game.

Transactions in
listed stocks with higher lace
value. That accounted for a rise
in the value of traded stocks to
Taka 8,38,930.00 from Tues-
day’'s Taka 5,39.823.00.

In all, 9481 shares and
debentures changed hands
compared with 9425 on the
previous day.

Decliners dominated trad-
ing. DSE All Share Price Index
which is a broad indicator of
market prices of all listed
stocks declined to 338.0002
points against Tuesday's
338.5037.

. Twenty six listed stocks
were traded. Thirteen of them
fell in prices. three gained and
ten remained unchanged.

On the losers side.
Bangladesh Lamps and Bex-
imco Pharma got the major
slash. Their pfices deelined by
Taka 12.94 and Taka 6.34 to
Taka 237.06 and Taka 155.66

al closing.
“.E“:Q%I Pen and Bengal
Food lost Taka 3.52 and Taka
3.21 to Taka 52.98 and Taka
171.79 respectively.

Aftah Automobiles, Monno
Ceramic and Usmania Glass
declined by Taka 2.00 each to
Taka 203.00, Taka 128.00 and
Taka 145.00.

United Insurance, Eagle
Star, Quasem Textile, Apex
Tannery, Bata Shoe and Rupam
Oil lost between the range of
Taka 0.0] and Taka 1.40.

Among the advancers, Apex
Tannery. the lone traded
debenture gained Taka 5.00 to
Taka 980.00.

Eastern Cables and Dhaka
Vegetable advanced by Taka
100 and Taka .064 to Taka
80.00 and Taka 155.00 re-

spectively
raded Stocks

weekly

"FV/ML Clasing ﬂ-r"
Taks ala
Banks
UCBL 00/5 13800 unchanged
e S Sy
6th ICBM Fund 100/10 8000  unchapged
Insurance
B 100/ 10 106 D0
Lirgted 100/J 1D 1024 o
Em. 00/5 20300  {-2.000
Bangiadesh Lamps  100/3 23706 11294
Eastern Cables  100/5 BO.00 i« 1.00)
Grsnetn Drvorfls 10/%0 750  unghanged
Food & Allied
m Foened 100/5 17L. e -3.21)
Vegeiable 10045 155 00 1+0 64)
Cremtrd Sea HOOYS 10000 wchanged
Food
[r—— 10/100  7.00 (-0.01)
Pharma & Chem
Bextmwn Pharma  100/5 155 86 {-6.34)
&
al.- 10 1250  unchanged
Textile
© Dailarria Cotton 100/ 10 TO 00
Eagle Star 10/50 31.60 (-0 .50}
Quasemn Textile 10/50 7.50 i1-0. 504
Satham Texule 100/10 82.00 wnchanged
Talhs Spirwwng  100/10 10300 uncharged
Miscellaneous
Apex Tarmery 10Oy 5 140.00 i-1.404
Bata Shor 10/100 38 34 {-0 661
G. ﬂ fRall Fer 10/ 50D 52 B8 -3.52)
Bexirmnen 10/100
Morewo Cerammc 100/5 12800 (-2.000
Liawriaw s Oilaass YOO/ 145 .00 i-2.00)
Debenture .
Apex Trwmery 1000/ 1 280 .00 t+5 009

* FV = Face Value, ML =

Market Lot

* Changes: Plus signs mean
1in and (-) signs losses.
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eased farther between Taka
two and Taka four. There were
substantial withdrawals
Selective lines realised
between Taka 48 and Taka 49.

Fannings fared better but
prices often eased in the range
of Taka onec to Taka two. Few
Bnes sold between Taka 51
and Taka S55.

For Dust, 3.896 packages
were offered. Cleancrs
description were firm to
dearer up o Taka two. Others
often eased between Taka two
and Taka three.

For Green tea, there were
270 packages on offer. Hysons
sold at Taka 70.00. Others
were withdrawn.

Unity Brokers Limited
reportcd that total offerings
for the next weekly tea auction
{salc no 39 ), due on February
5. would comprise of 23.000
packages Leal and 5.000

Dust

The Catalogues for Sale No.
40. to be held on 12,
closed with the arrivals of
January 22, the brokers said.

Unity Brokers in its report
cstimated tea crop up to end
of December at 45.]1 million
kg. compared with 39.1
million kg. during the same

period last year.
7 joint ventures
in USSR

NAKHODKA. Jan 30: The
first Soviet [ree enterprise
zone was set up in the
Nakhodka seaport last year.
Now it has seven joint ventures
with American, Chinese and
Vietnamese participation, re-

IAN.

The Arksim Soviet-Chinese
firm, set up a merc three
months ago. has produced its
first batch of two-cassette tapc
recorders.

$97b WB loans |
for Third World

WASHINGTON. Jan 30: The

the year, after it put aside 201
million Dollars as a reserve
against possible losses. The
comparable figure in 1989 was
556 million Dollars.

The Bank makes most of its
money by investing, at advan-

s rates the proceeds of’

the bonds it sells. It pays cOm-
paratively low rates of interest
on its own bonds, since its
capital is guaranteed by the
154 governmentl that own iL
The World Bank borrowed
the equivalent of 6.3 billien
Dollars over the last $ix

months of 1990, 38 per pent

of it imn US Dollars. 35 per cent
in German Marks, |8 per cent
in Swiss Francs and 9 per cent
in Japanese Yen. The average

borrowing cost was 8.32 per |
borrowings

total
to 94.9 billlon

cent. Its

amounted
Dollars.

The Bank lent oul the
equivalent of 5.6 billion Dellars
to governments in neced at a
variable interest rate close to
market rates, through the
window called the Intern-
ational bank for Reconst-
ruction and Develo-pment
(IBRD).

The poorest countries got

~another 2 billion Dollars in

loans for as long as 40 years at
less than 1 per cent interest
through the World bank's
International Development As-
soctation (IDA).

IDA gets its money from a
fund provided by the more al-
luent member countries, with
the largest sum coming [rom
the Unitcd States.

The Bank's fiscal year ends
on Junc 30.

Busi
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Imports slow down

Imports of commercial
ftems and industrial raw ma-
terials slowed down In five

than the figure at

L.T-.k- 5.6568. crore in the

previous ycar.
The previous year's com-

"‘p-r-uv:ﬁ‘un:did not however

. Include about 30 items which
were shown under the new

: riing or “‘monitoring sys-
rt:’r:uf the central bank in‘the ~
catcgory of ‘others’. The svss
tem was introduced in May last
following pverimports of many

T s
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items that caused a faster dc same months last fiscal year
pletion of foreign exchange re was Taka 4 .771.07 erore and
serves in the second and third (hat was under old Hng
quarters of fiscal 1989-90. system which exc about
Taking the new monfloring 30 ftems in “others” category.
arrangemenl inlo considera- The value of impont
tion. the value of outstanding In terma of LC openings in firsi
ILCs would be further lower months of eurrent fiscal year s
than that was indicated by the  also due to depreciation
available statistics. of the currency. Taka depreei-

The outstanding LCs reflect
the pipe line position of im-
le ftems in commercial
and industrial categories. It
does not include imports of
foodgrains by the government
under food aid and also some
other imports under projccl
assislance. -

The updated tmport
compiled by the central bank
showed thal LC openings be-
tween July .and November
were val at Taka 4 968 89

teore. The amoun! lor the
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A female worker at work at an export-oriented garments factory in city.

ated by about 10 per cent In
relation to US Dollar between
March and November In US
Dollar terms. the import figure
for July-Noevember will thus be

lower than its comparative in

| 989-90.
LC ope in November in
year under for-

currentl

eign loans, credits, grants,

barter, Special Trading Ar-

rangement (STA), cash, Wage
Earmers (WES) and Secondary
Exchange Market (SEM) op

N

—Star Photo

crations valued at! Taka 648.32
crore. The amount was Taka
91491 crore under the oid
reporting system in November
last year

import LC openings for

major ftems up o

l

for onflon .« Taka 80 crose fos. odl
and sced. Taka 49.14

crore
yarn, Taka 27.79 crore for raw
cotton. Tli{ 20.01 crore for

spices, Taka 96,95 croge for.

motor vehicles and spare
parts. Taka 100.46 crore for
cement, Taka 73.73 crore lor
BP sheet, Taka 52.38 crore for
scrap vessel, Taka 20 87 crore
for steel.and tron scrap. Taka
22.93 crore lor power tiller
and Taka 33.16 crore for other
iron and steel products.

For powdered milk. impost
LC openings were valued at
Taka 14.76 crore, and for con-
densed milk., Taka 44.03
crores. LCs stood at Taka
93.12 for salt, Taka 0.42 crore
for Sugar, Taka 18.97 crore for
edible oil (refined]. Taka 9.85
crore for drugs and medicine
(finished), Taka 4. 96 crore for
all sorts of pulses. Taka 9.52
cryrc for coconut ofl and Taka
Q’H:i crore for fresh and dry
fruits.

-india,Lankaseek

. economic ties

COLOMBO. Jan 30: India
and Sri Lanka were seeking
closer economic cooperation

that would help strengthen
political relations between

them, Indian Foreign

Price Baromuseter)

January 30
EKET (Taka per Kg)
Aman Very fine) 17.00-18.00
Amanifine) o14:00-15.00 -
Patjuom 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per kp
Potato White) 5.00-5.50
Brinjal 7.00- 10,00
Lady's finger '18.00-20.00
C / piece 6.00- 1.0
lﬂ.‘, . 18.00-20 0
Loishak ” 6.00- 5 D
Grien Banama (Four Pieces)  5.00-x O
U ER FOOIGRA N (Taka perkg )
Flour 12.00- 1400
Atta 11.00-]12.080
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhilig ) 115.00-125.00
Karlathig) 70,00-90.00
Hilsha 60.00-65.00
Shrimp(big) 80.00-90.00
Singi 60.00-65.00
Koi 65.00-75.00
PULSES (Taka per Kg)
M ashier 35.00-38.00
Moogh 3.00-36.00
Chhola 26.00-28.00
Mator 27.00-28.00
Khesari 18.00-19.00
MEAT (Taka per Kg)
Beef 50.00-55.00
Mution 75.00-80.00
OIL (Taka per Litre)
Mustand 48.00-56.00
Soyabean 33.00-33.50
Coconut( Colombo) 60.00-64.00
Vegetable Ghee 44,00-52,00
SPICES (Taka Per kg)
Onionl( new) 20.00-21.00
Garlic 45.00-48.00
Chillies 60.00-65.00
Tumericl Round) 42.00-46.00
" (Long) 48.00-52.00
Green chillies 18.00-20.00
Ginger 16.00-20.00
Cinnamon® (10gms) _g.ﬂﬂﬁ.iﬂ
Canlamom® (large) 9.00-10.00
Jhira (SOgms). 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar A1.00
Maolasses 16.00-18.00-

* Source : Department of Agricultural
Murketing

Dihaka Stock Exchange
Market Profile

January 30
133 Listed stocks
36 | 13 Losers | 117 Unchanged
*» 107 + 'nchan; jed stocks include ten traded on the day at the
Pm s d..ytl- ﬂtﬂd pl‘h‘!:l.
DSE All Share index = 338.0002 |

issued ¢ ‘apital- Taka 4,602.377,190.00
Market ( Capilal isation=Taka 9,658,442.472.00
Turnover = Talta 838,930.00(Value) 9481(Volume).

Secrctary Muchkund " Dubey
said after official talks here
. reports AFP,

Both sides discussed the
sale of Sri Lankan tea, the
country's main expori earner

~and the exploration of ofi off
the island’s northwest codst as -

a fjoint venture during high
level tadks Tuesday, Mr. Dubey
He told repotrters that
agreements on both oil
cxploration and tea marketih
would be announced at the
of the current visit in Colombo
by Indian Foreign Ministier
Vidya Charan Shukla.

and commercial relations ftself
will have beneficial results for
our political relations.
Diseussions are going in that
direction,” Mr. Dubey said.

"~ He derlined to give details
of the agréements saying it had
still not been decided. "Some
more talking has to be done

before we can decide on that,”

he said.

National Bank

branch opens
Star Economic Report
The 52nd branch of Na-
ttonal Bank Ltd was inaugu-
rated at Koreshi Supermarket
in Savar on Wednesday.
Chairman of the Bank Dr. A.
k. Mallik inaugurated it. He
said that the bank already
achieved the confidence and
goodwill of the people.
Vice-Chancellor of Ja-
hangirnagar University Prol.
Kazi Salech Ahmed, Managing
Pirector of the Bank A. R.
Hawlader, Deputy General
Manager M. A. Wahab, one of
the directors Ali Akbar Khan
and Manager of the new
branch Mostafa Kamal were

present in the inaugural ine-
Licn.

 famary 0

Gold

Tegabi T200.00
Guinea T000.00
Silver 200.00

Sowrue: Peparanem of Agrn aliural Masket i

e

January 30
o Taka per100 pieces)
Calf 1200000 — 1500000
Laght 2500000 —  30,000.00
Medim 3500000 — 4000000
Hesvy  S00000D0 — 5500000
Very heavy 6500000 —  70,000.00
Rejected 2500000 —  30,000.00
Gost
Big &
heavy” 1200000 — 1250000 -
Light &
Me dam 700000 2 — 7.500.00
Rejpased 300000 — 350000
Shrep o000 1000000

5500000 —

ST

! 1 items.
"Upgrading our eéconomic

\ be¢n created with financial

12 ADi’ projécts
revigwed

. The progress of 12

of the Annual Development

Plan (ADP), non under imple-

“fmentation with the assistance
of the U.K. EEC and

Bangladesh Government, was

reviewed at a meeting held

under the chairmanship of the

commerce Adviser Mr Imam i
Uddin Ahmed in Dhaka
Wednesday, reports BSS.

It was disclosed that a three
million US Dollar ‘export de-
velopment Nind' (EDF) has

assistance [rom the World
Bank to increase the country's
export of non-traditional

The meeting revicwed Lhe
progress of five tea board pro-
jects, three tarril commission.
ICM and ICAB projecis, two
general insurance and two TCB
projccts.

_ The Commerce Adviser cx-
pressced his satisfaction over
the progress of the projects.
He called for speedy comple-

tion of the projects by perly
utilising the fund for L:qur-
posc.

Recession affects
business

LONDON, Jan 30: Recession
has shattered  business
confidence in Britain and
compahies are at  their
gloomiest for 10 years, the
Confederation - of British
Industry [CBI) said on Tuesday,
reports Reuter.

found 55 per

A CBI su

cent of firms were less
optimistic’ about the business
outlook than they were four
months ago, only four pef cent
were more optimistic.

The drop in confidence was
the sharpest since October
1980, :

The CBI survey, compleled
on January 16, covered 1,261
firms acceunting for abput half
Britain's manufacturing jobs. It
is regarded by flinanciers and
ministers as a barometer of the
health of British factories. -

Financial analysts said it
would intensily pressure on
Chancellor of the Exchedquer
Norman Lamonlt to cut

relatively high British interest
rates.
Britain's bank base rate is

interest rates and a recovery

currently being held at 14 per
cent to try to squeeze inflation
out of the economy.
Year-on-year infllations
down from a peak late last
year of almost 11 per cent but
remains above nine per cent.
On a brighter note the CBI
said fewer firms expected to
be able to raise prices in the

coming four months, implying

that inflation would - keep

David Wigglesworth,
Chairman of the CBlI Economic
Committees, said price rises
were being severely curbed by
competition.

Costs are also moderating,
he said. This should provide
the basis for a reduction in
in
business activity later in the
year: However, it is clear that
recovery is still a Jong way ofl.

The survey found that 54
per cent of firms expected to
cul, job. Unpemployment is
alrcady above 1.75 million and
is expected many
economists to éxceed two
million

—=—m—

WASHINGTON, Jan '

30: President Geo Bush
voiced optimism on Tuesday
that the U.S, economy would
| soon pull out of recession and
| called for renewed efforts to
encourage ¢conomic growth
and. long-term {nvestments,
reports Reuter.

In his annual State of the
Union address to Congress,
Bush called for lower interest
rates and urged banks to in-
crease lending to help lift the
eco out of recession.

" I do think there has been
too much pessimism,” Bush
satd. “Sound banks should be
making more sound loans now
and interest rates should be
lower, now."

Bush told Co his bud-
get package would include in-

'| eentives for savings and a re-

duction in’ tal

posal that
la Ta
clude a_new national encrgy
strategy to encourage conser-
vation and oil m devel-
opment, more s iz.nn re-
search and development and
an overhaul of
tered banking industry.
Administration officials said
the package did not inchade
proposals specifically to attack
the current recession., which
they expect to be over before
Congress wotlld be able to en-
act any legislation.

. a pro- °

T HE C m e I“# -
Wymr. "3 m% will get this recession

package will also in- - behind US, and return to

a's bat-

"There is no shock g
ment, the best way ta%

with this is over the lon;

term.” one senfor officials \
Hush said he saw reasons to

be ophanstic that the economy

Economy to be pulled out
of recession : Bush

would pull out of recession

soon,” he sai. Inflation

down, and low business in-
ventories mean factories will
not have to make big cuts in
production to cope with slack-
ening demand, he notéd. -
"Our exports are ning
salid and strong.” he
We must ‘recognise that ou
economiec " depends

upon being ‘@@mpetitive in
vorld markets.*

X gains proposal will
be similar to @ne- Bush pro-
poscd last year and envisages

n:dudl'?' he tak rate to 19.6
per cent on sale of assets
siich as

and bonds held

al least three years.

-

e

A conference of the
Mr. E. A. Chaudhury,

heads and the executives of Head Office uf“l;l.lhathank flamitad

y Wednesday . The overall ition of the bank was revie in the conference.
g Chairman nfl:;u:a Board of Directors of the bank attended the
conference as the chief guest. Mr. Chaudhury in his speech advised all the bank officers and
employees to strive hard for the overall developme
Khan, Managing Director, Mr. A. A. Bazle Rabbi, De
| Managers of head office of the bank spoke on the occasion.

nt of the bank . Besides, Mr. Abul Matin
Deputy Managing Director and General

Plea to reduce
oil price
The Convener of BNP

appealed

B an, to the gov-
ur!:t“ﬂinl to take immediate
measures to reduce the fuel oil
price and distribution of oil

through cards to Lﬁnulm‘!
farmers for raising farm

produce in view of present

critical situation, reports BSS.
Mr. Bhuiyan, who s also the
Joint Sccretary-General of

NP, in a statement, called for
stopping steps to snap clectric
lines in the name of arrear
bills, allowing t of the
bills by instalments and ex-
emption of interest for all such
bills including deep and shal-
low power pumps.

Expressing the concern,
the peasant leader said farm
and other production would be
affected il such steps werc not
taken immediately. |

B -
Oil prices up

NEW YORK. Ji; 30: DE;I

ces jumped nearly one .
1':: per barrel Tuesday. as a
new wave of war jitters in-
jected a bit of life into what
has been a nluﬂlh futures
markel, reports A¥.,

 Light sweet erude for deliv-
ery in March setfled at 21.85
Dollars per 42-gallon barrel,
up 89 cents, on the New York

Mercantile Exchange. In Lon-

don, North Sea Brenl Blend
closed at 20.47 “Dollars per
barrel, up 60 eents, on the In-

ternational _Fntrull:um l'l-'J

change.

"Two things pcople were
mentioning, as reasons for oil
going up re the otl spill
causing p of a und
wir beginning.” said Kevel-
son, an ofl trader gith Dcan

Witter Reynolds e’ in New |

A YIRS %

“Exchange Rate |

'

January 30
SELLING AND BUYING RATES. afffcred by
Commertials Banks, for Bank Chegues,
(BCs) and Overseas Drafis (ODs)

Une Unit of Forelgn Currencles

(FCx) for Taka
FCs Buymg Selling
US Dollar 35 4432 15.9216
*UUK Pound Sterling69 7076 70.5261
German Deutsche 23V 8113 24 1496
Mark
French Franc 10101 7.1092
Saudh Riyal 9 4%19 9.6]10]
Dutch Guilders  21.12213 14 4271
Pakistan Rupec 1 6008 | 6160
iAMLU*) "
Singapore Dollar 20 5396 J0.8174
UAE Disham 96831 9.8141
Kuwast Dwnar Not available
Indian Rupee 1.9308 1.9493
(AML]
*AMU-Asmn Monetary Uniwon
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Fapon
Performance Benefit (X PB) hund

Buying Selling
US Dallar % 48 % 53
UK Posand 71 .66 71.71
Sierling

* The mtes of Pound Sierding are decided

every day. based on (he cross raics of New
Yok marken

Source: Sonali Bank

r synthetic or mibled
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Japan

K siwiita.
Raw Jute

Hl]i[l]l('lh

may not recover

SYDNEY Jan 3
governmen! Foeornomse
Twesday he
trallan economy
[rom Na

A former
Ay inewr
the

denibied
woubd

echnical assistance
between . Mauritania

Cermany
™

TOKYO. Jan 30 Share
prices closed marginally lower
on the Tokyo Stock Exchange
Wednesday with the Nikkel
Stock average ending the day
at 23.409. 6] Yen: down 5051
Yen or 0.2 per cent, from
Tuesday's fintsh. reports AFP,

The Tokyo Stock Price
Index (Topix) also 6. 73 points
to 1.710.71.

Trading continued o be
light and dull with an
estimated 280 millon shares
changing hands compared
with 2629 million shares
traded the previons day

ADB to boost
borrowings

TOKYO. Jan 30: The Asian
Development

.5 per cent to a record
1.5 billlon Dollars this year and
o lwo Iﬂl#hrt:n Dollars in 19892,
The Nihon Ketzat Shimbun,
a Japancsc nowspaper qunted
Japancse officials a1  the
Manila-based lank as
that the regional lending
agency expected to raise
beiween 75 billion Yen (570
million Dollars] and 80 billion
Yen (600 million Deollars ) in

January 30

mb&bl
Varieties. (Tk. per 100 Kg

White Tossa Mcshia

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. [C) 1206 1286 1045
Bot. (X) 1072 1125 857

* FOB = Freight on board
* Bot. = Bottom .

Puccg bales FOB FOB
Vaficties (Ready)* (Sight)**
Langla Tk. per. 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWI3 3300 550
BWC 2900 480
BWD 2600 410
" BWE « 2000 365
Bangla

Tossa . |
BT SPL. 3500 505 -
BTA 3450 580
BTB 3400 560
BTC ° 2950 490
BTD 2650 420
BTE 2100 376
Tossa Rejection (TRS) :
Labijabl. Cul Ropes

HWR 1 660 290
1 YWH 1 300 220
TR 1 760 300
BTH 1400 230
BCR - 1250 230
While /Tossa

Cutting

g& 1450 236

1300 220

*BTCA 1600 280
BTCH 1 500 238
Spl. 1950 3686
A 1 900 345
B | 800 330
C 1600 2908
SPL Cuttings 1000 178
Ord. Cuttings 900 170
SMR 1 1286 200

* FORA ready = Na

*s FOB sight = Chit

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The § prices are exclusive of
any selling commision, O. D.
(Sight nontraditional/apphi-
cable to export bills). Onec 8§ =
Tk. 35.49686)
‘MI=McucTon _ WL
Imports/arrivals of Kutcha
bales at N anganj were
sceven Lo eight thousand
mounds while at Daulatpur at
gix o seven thousands
mounds [One manund is equal
o 3732417 KGs.)



