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Body to recover
bank loans
suggested

Star Economic Report

and Industry (FBCCI).
The FBCCl recommended

that steps should be taken to
recover nutltm;‘u:mdltl
only after the com-
mittec had ﬂmmd its report.
it submitted its recommenda-
tions to Acting President
Justice Shahabuddin Ahmed
last weck.

The [cderation’'s recom-
mendations are designed to
improve overall economic
conditions during the dcmo-
cratic transition pcriod.

It suggestcd that a commit-
tee should be formed to survey
the sick industrial units and to
recommend measurcs to bale
them out. Sick indusirics arc
growing in number, the feder-

" Shares come
under selling

pressures

Star Economic Report

Shares came under strong
selling pressures on Saturday
at Dhaka Stock Exchange. Buy-
ing support was wecak. The
prices dipped further.

Dhaka Stock Exchange All
Share Price Index which is the
broad indicator of market
prices of the listed stocks de-
clined to 341.5637 points
compared with 342.7413 on
the previous day.

Trading took p
stocks. These included four in
banking sector. three in in-
vesiment. two in insurancc.
five in engineering. two in food

and alljed. one in fuel and
power, « iwo i pharma and
chemical. three in texiles and
three in miscellancous.

In all. 5300 shares changed
hands against Saturday's 2012.
The traded shares were val-
ued at Taka 3,66,155.50 com-
pared with Taka 1.59,682.00
on the preceeding day.

Among the traded stocks.
16 were decliners and five ad-
vancers while four remained
u i
All the traded stocks in the
baking sector fell in prices.
City Bank suffered most with
its price declining Taka seven
a share. IFIC, National Bank.
and Rupali Bartk lost between
Taka 3.38 and Taka 1.00.

The other decliners in-
cluded Third ICB Mutual Fund,
Sixth ICB Mutual Fund. Atlas
Bangladesh, Renwick
Jagneswar, Eastern Cables.
Oxygen. Pectro Synthetics,

Tallu Spinning. Bata Shoc,
Silk. Monno Ceramic
and Eagle Star.
Ibnsina gained most and ad-
vanced Taka five a share.
Dhaka Vegetables gained Taka
three, Apex Tannery and Na-
tional Tubes, Taka two each.
Chittagong Vegetables rose by
Taka one.

Quoted Prices of
January 20
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ation said.

The FBCCl made strong
pleas for reconstituting the
Board of Direclors for various
banks, financial institutions
and insurance corporations in
the public seclor. Represen-
tatives from the private scctor
should be included in such
boards, il stressod.

It recommended that the
chambers and associalions
should be consulted belfore the

roposcd industrial policy was
malised. It suggested that firm
actions must be taken by the
government to curb trade
union activities which did not
conform to the existing labour
laws,

The FBCCl recommcndced
that the defunct Directoratc of
Textiles should be revived and
a scparate committec with
represcntatives of the gar-
ments and textile industrics
should be formed to help pro-
mote and cncourage the usc of

local fabrics by Lhe export-ori-
ented garments industry.

It suggested that imports ol
salt, sugar, salinc and essential
jtems under Special Trading
Arrangcments (STAs) should
be discontinued. Arrangements
should be made for allowing
their impeorts by the privalc
sector through public noticcs
by the office of the Chief
Controller of Imports and

Exports.

it rccommended for im-

ports of second-hand clothings
through lottcry on district-
wisc quota basis.

FoB * /Daulatpur
Varielics (Tk per 100 Kg

White TossaMcshia

Medium 1393 - 1500 1125
BoL* (B) 1340 1447 1045
Bot. (C) 1208 1286 1098
Bo. 0O 1072 - 1125 857
* FOB = Freight on board

* Bot. = Dottom

Pucca bales FOB FOB

Bangla Tk. per  $per
White bale* ' MT*
BW SPL. 3450 585
BWA 3350 570
pBWB 3300 550
BWC. 2000 480
BWD 2600 410
BWE 2000 355
Gangla

E SPL. 3500 S5
BTA 3450 580
BB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 365
Whiic Beicction (WRS)/
Liabiiabi, Cut Ropcs

BWR 1650 270
BWI 1300 200
BTR 1750 280
BTH 1400 210
BCR 1250 210
White/Tossa

Cutting

BWCA 1450 215
BWCB 1300 208
BTCA 1600 220
BTCD 1500 210
Mcshia

Spl. 1950 355
A 1900 345
B 1800 330
c 1600 205
SPL Cutlings 1000 175
Ord. Cuttings 900 170
SMR 1126 200
* FOB = Narayanganj
** FOB = Chittagong/
Mongla Ports. Indicalive Price

commision. O. D.
(Sight nontraditional/appli-
cablc to export bills). One & =
Tk. 35.4956)

Imports/arrivals of Kutcha
bales at Narayanganj were
scven 1o eight thousand tons
while at Daulatpur al six to
scven thousands mounds. (Onc
manund is equal to 37.32417

1

Dhaka Stock Exchange

Market Profile
January 20

133 Listed stocks

I ongacnn oo rsmammenrc:

5 Gains

16 Loscrs

| 112 Unchanged*

* 112 unchanged stocks include four traded on the day al the

previous day's quoted prices.

DSE All Share Price Index =341.6637

Issued Capital
Market

= M 41M1m| Im-m
tion = Taka 9.760,270,242.00

Turnover = Taka 366, 156.50 (Value). Eﬂﬁq (Volume)

Call to close
losing

industries

Staff Economic Report

Loss-making and economi-
cally unviable indusirics should
be closcd, partlicipants al the
Ba Economic Asso-
ciation's biennial conlerence
said in Dhaka on Sat :

MPart ts called the
government to take “hard de-
cisions” on sick indGstries.

Mcmbers of the task forces
formed by the Planning
Commission to formulate pol-
icy options for Lhe next gov-
cernment also took part in the
discussion.

Mr Habibur Rahman  titlc
said only 30 pecr cent of -
duction capacity in the iﬂ
trial scctor utilized. Incentives
should be given to the private
sector but with aceountability
for production.

Dr. Abdullah Farouq, eon-
venor of the task force on In-
dustrial policy, obscrved that
freeing the private scclor [rom
controls and prolcction is a
precondition for cfficicney.

Dr Khalekuzzaman titlc said
foreign investors take oul
more than they ™ invesl.
Morcover, transfcr of technol-
ogy did not take palce.

Mr Nazrul Islam, convenor
of the cnergy task force said
sicps should be taken to dis-
tribute power throughout the
country in ordcr to increase
production. Losses in the

transmission and distribution
of energy should be minimised.

Dr Omar Haider of the
transport L
should be more coordination
between mindstrics.

Mr Shahidul Amin, an cngi-
ncer pointed out that although
the scecond Five-Year Plan
provided for construction of
50,000 homes cach year, only
5,000 a ycar werc being built.
Iic suggested that a slum reha-
bilitation programmc be wun-
dertaken.

The convenor of the agri-
culture task force, Mr. Abu
Abdullah, recommended im-
provemcnis is transporl to
help the marketing ol agri-
products. llc said there was no

justification for importing rice,
and that although there is con-
scnsus about raising productiv-
ity in livestock scctor, no con-
creic dccisions have been
taken.

Professor Moazzem lHossain,
convenor of the task force on
land policy, said mechanisation
was ncceded to increase agri-
cultural production.

Planning Adviscr Prolessor
Rechman Sobhan who presided
over the three-day discussion
meeting, said the drawing and
viable policy altcrnatives would

the basis for a new po-
litical approach to devclop-
ment.

Tokyo ready
to ease farm
markets

TOKYO, Jan 20: Japan
plans no concessions over its
closed ricc - markcet,
Agriculture Ministry officials
said here after a rcport thal
Foreign Minister Taro
Nakayama had said Tokyo was
ready to talk scriously about
liberalising its farm markets,
reports Reuter.

Japan's Kyodo ncws scrvice
rcported that Nakayama told
US. s tradc rcprescnta-
tive Carla Hills in Washinglon
on Monday that Japan is pre-
pared to ncgotiate the opening
of its agricultural markcts.

Call money
market

Moncy rates in the call
money market during the
week ended January 16 ranged
from 10.00 per cent to 11.50
per cent says a press of

h Bank in Dhaka on
Sunday, reports BSS.

During the same week in-
terest rates offcred by the
banks on certificate of dcposits
valied from 10.50 per cent lo
13.75 per cent. The bank ralc,
however, remained unchanged
at 9.75 per cent prcss rclease
added.

task foree said there.

be cut and remititances from
abroad may fall as a
result. of the Gulf war. Dr.
INckharuzzaman, a senior re-
scarcher of the Bangladesh
Institute of International and
Stratcgic Studies, has warned.

e said in an interview Lhat
a protracicd war will dcal a sc-
vere blow 1o the coconomy, be-
causc cxport markets will be
reduced whilc imports will be
costliicr.

The timing is particularly
bad because il the transition W
a ncw administration is nol
pcaceful and smooth. the el
fects of the war will be magni-
fied.

Dr. Iftekharuzzaman
poinied out that since donor
couniries arc now at war it
cannot be ‘taken for granted
that commitments at the

Business

Gulf war may
cut aid flow

Aid flows 1o Bangladesh may

By Mostafa KamalMajumder

Bangiadesh aid Consortium

in May will équal the
two billion dollars pledged last
yoar.
Iraq's anncxation ol Kuwait
displaced over one lakh
cshis and cut remit-
Lance by more that 120 million
dollars a ycar. The war threat-
ens Lo di anothcr four
lakh Bangladesh natienals from
the region and Lheir remit-
tances.

About 60 per ccnt of the
Taka 2,500 crorc reccived In
rcmillances from Bangladceshis
in 1989-90 camc from Gull
countries. Il the exodus con-
tinues, barcly 2 lakh

Bangladcshis will be employed
abroad, comparcd with 7.5

lakh before August 1990.

Dr. Nckharuzzaman said
that the longer the war lasts,
tht worse will be the eflects
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might be forced 0o become
more scli-reliant.

Politically, Dr.
IMckharuzzaman belicves that
whatever Lhe oulcome of the
war, the US will iry o ensure
its continued presence in the
Gulf, affccling the balance of
power in the reglon.

Any lsreali rctaliation
against Iragl sirikes would
change the international situa-
tion because the war has reli-
gious connotations, hec said,
and governments in Muslim
countrics would find it dificult
to stick to their present poli-
cics on the war.

Il a desperale Iraq was able
to hit oil fickds in Saudi Arabia
with missiles the world would
be heading for a calastro-
phc. he added.

on the ceonomy.If would be a
test of the resilience of the
cconomy., and Bangladesh
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Vapa Pitha’— An indegenous and popular vapour cuke during the
source of income to the poor. There is a good for this winter cake.
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A two-day scminar on com-
pany-wide quality control be-
gan at the Institution of
Engincers in Dhaka on Sunday
morning with an spccial em-
phasis on "transfcr of technol-
ogy” to Bangladesh for its rapid
industrial and c¢conomic
growth, reports 3SS.

Mr. Nelaur Rahman
Chairman of Chemical
Industrics Corporation said
quality control was the most
and indispensible tool for im-
proving and maintaining the
quality of manufactured prod-
ucts and at the same time for
improving the rcputation of
the respective farms. "The
consumers will buy qualily
products at high prices but
will not buy infcrior quality al a
lcss cost,” he added.

Chairecd by seminar
Sicering Committee Chairman
Moynul llasan, the inaugural
scssion was also addresscd,

among others, by AOTS
Represcntative  Dr AKM
Moazzem Hussain, IED

Japanese keen
to Invest

Honorary General Secrcta
Engineer Ruhul Maltin a

Steering Commitlee  Viee-
Chairman Quazi Atiqur
Rahman.

Mr. Kcnji Okada said, the

» Japanesec cnlreprencurs werce

showing growing interest in
industrial finvestment in
Bangladicsh. The private cn-
treprencurs of Japan could
play a vital role in translerring
technology [rom Japan o
Bangladcsh, he said adding al-
rcady a number of Japancse in-
vestors have set up industrics
in the Chittagong Export
Processing Zonc. lle also wel-
comed the thrust of
Bangladesh governmenl to
harncssing and utilizing local
resources f[or economic growth
ol the country.

Explaining AOTS activitics,
Dr. Moazzem [Hussain said this
organisation had alrcady
trained 45,000 people, includ-
ing 500 from Bangladesh in
Japan as part of its thrusl to
transfier higher technology

Call to take steps
against traders
raising prices

The President of the
Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) Saturday
urged the affiliated chambers
and associations to kcep vigl-
lance against traders raising
prices of esscntials by creating
artificial crisis in view of the
Gulfl war, rcports BSS.

Al-haj Mohammad Akram
llossain, who held discussions
with the government authori-
tics and reviewed the situa-
tion, observed that there was
cnough stock of essendals in
the country, a Federalion press
reicase said.

He said thcre was no reason
for the members of public to
be panicky over Lthe price hike
of essentials in view of the Gulf
wWar,
The FBCCI chiel also ap-
pecaled to the government o
take stern measures against
any person raising prices of
commodities for more profit
by creating an arlficial crisis,
the press release sald.

HONG KONG, Jan 20: Asia
stock prices closed on an up-
beat note Friday, as the Iraqgl
missile attack on Isracl
brought no immcdiate re-
sponsc [rom Tel Aviv, rcports
AFP.

Japanesc stock prices re-
covercd in volatile trading
aflter falling sharply on rcports
of the Iragi attack, whilc the

Dollar's brief gains in responsc
to the ncws were quickly
crashed.

Brokcrs said prices opened
higher, buoyed by a sharp
surge on Wall Strect overnight
and a further decline in oil
prices. )

South Korea's bourse soarcd
in a row in hecavy trading with

the broad-based composite

stock price index gaining
25.93 points to 667.35 points
as of 4.30,p.m (0730 GMT).
Trading volumc was esli-
mated at 31 million shares,
the highest in scven months.

Managing Director of Jiban Bima Curporntion M. A. Majid inaugurating the

election of the central
at its head office recently.

committee of Jiban Bima Field Officers’ Welfare Association

—Star Photo

Israeli inaction boosts
Asian stock marke

Turnover shrank to 774
million Hong Kong Dollars
(99.2 million US), “againsl
Thursday's 925 n Dollars
(118.6 million US).

In Taipei, heavy buying
pushed prices up almost

" across the board with Taiwan

investors shrugging ofl reports
of the missile attack

The weighted price index
soared 6.7 per cent, climbing
almost 238 points to 3,766
and outpacing the previous
day's 222- t surge.

. Fhilippil:it‘n bourses contin-
ued to rally but the head of the
Philippines main hunlr:::n

up called lor
E:llnr mmrﬂlhm other

. MCASUrcs.

Al the larger Manila Stock
Exchange, the composilc rosc
5.8 per cent to hit 665.79
points while at the Suburban
Makati Stock Exchange, the
compositc was up 5.04 per
cent to hit 668. 15 points.

The Securities Exchange of
Thailand (SET) index conlin-
uyed to rise Friday with in-

" vusilors bnnklnlnnlrmldtnd

to the Gull war, a SET
said.

The indcx rose by 24.59
points to closc at 658.48, afic
jumping over 51 poinis on
Thursday.

Malaysian share priccs
closed steadier with the 84-
stock Kuala Lumpur Stock
F.xchange composile indcx up
0.22 poinis

winter has now become a
—Star photo
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Community

participation

in rural uplift
sought

A lNve-day seminar on
“Devclopment of modules for
training on integrated ap-
proach o rural
and disaster managecment in
Bangladesh” began in Dhaka
Sunday at Hotcl Senargaon,

reporis OSS,

by the Centre on
in Rural
for Asia and the
([CIRDADP in collaboration with
the United Nations Centre for
Regional Development
(UNCRD), the seminar was in-
augurated by Prel. Hidchike
Sazanami, Director of UNCRD
who alse presented the key

nolc paper.
The seminar was also ad-
dressed Mr. A.T.M,

Shamsul Haque, Direcior,
CIRDAP and Mr. US Srinivasa
Raghavan, Administrative
Officer of CIRDAP. ’

The major objectives of Lhe
scminar arc 1o identify the
problems and ts and
consirainis potentials of
in to rural
devclopment and disaster

management with communily

and disaster managcment
through widespread commu-
nity participation in order to
create a self-reliant and disas-

disaster managecment was nol
the job of central governments
and planners alone. "Il is a
comprehensive and strcnuous
task to be shared by all -- con-
tral and local govcrnments,
NGOs, the community al large
and the peopic allccted”, he
maintaincd.

Sharp rise in
synthetic
yarn price

Star Economic Report

Synlhrucynmpﬂuu.h-u
short up in Dhaka and

Narayanganj wholesale markcts
in last two months. Dinar 75
varicty sclls now Taka 82 a Ib
against Taka 52 in November.
Dinar 45 varicty is up from
Taka 58 a lb to Taka 63 . The
spcecialised textile mills and

powcr looms moslly use the
two Dinar varictics of synthectic
yarn for their production.
According to traders, the
prices of synthectic a petrolcum
by -product, are high becausc of
the ofl price rise in the inter-
national markets. Therc was
no hike in yarn prices between

Aupgust and Novembcer because
domestic demand was met
from carlicr imporicd stocks.

US trade
deficit falls
to $9.7b

WASIHINGTON, Jan 20:
The US trade dcficit narrowed
in November to 8.7 billion dol-
lars because of a smaller ofl bill
and a decline in total imports,
the commerce department
said Saturday, reporis Reuter.

That was an 11.7 per cent
fall from Oclober's revised
deficit of 10.99 billion dollars,
which was previously reported
as 11.6 billion dollars.

Total exports fell 4.0 per
cent lo 33.62 billion dollars
but imports fcll more sharply
by 5.8 percent from tLhe
October level to 43.32 billion
dollars, the department said.

January 20

SELLING AND BUYING RATES, offcred by
Commercials Banks, for Bank Cheques,

(BCs) and Overseas Drafis (ODs)
Omne Unil of Foreign Currencies
(FCs) for Taka
US Dallar 35.9226 35.4432
*UK Pound Sierling69.192  69.9527
Gesman Deutsche 23.9804 21,6446
Mark .
French Franc 6.9551 7.0533
Saudi Riyal 9.4519 §.6101
Duich Guiders  20.9847 21.2812
Pakstan Rupec | 6006 1.6160
(AMU*)
Singapore Dollar 20 3696 20.6452
UAE Da 91141 95149
Kuwan Nk available
I riian Rupes 1.9320 1.9508
(AML)
sAMU -Amnan Moncary Ussan
Wage Famens Fund/ Fapon
Parfomance Benafn (') Fund

Buywng Scliing
US Duodlar 3 48 3% 53
UK Pond 71.08 7113
Swarting

'Th-dl—illuhlll-l-l“
overy doy, besed an the cross-saies of New
York marke

Mhﬂm

NEW DELHI. Jan 20: The
International Monetary Fund
{IMF) is expecied o approve a
credit of about Rs 3.000 crore
to India under the standby ar-
rangement and compensalory
contingency financing facility.
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% : Essentials

Woce

Aman{ (ne) 14.00-15.00
Fiatpuam 13.50-14.00
Ufshi 12.00-12.50
VEGETABLES (Taka per kg
Potato(White) 5.50-6.00
Brinal 6.00-8.00
Lady's finges 15.00-16.00
Caulifiower [ prece 5 00-8.00
K ar odla 18.00-20.00
[ adwhaak 3.00-4.00

5.00-8.00

Flowur 12.00- 1400
Aila 11.50-12.00
Whoat 9.00-10.00
FISH (Tuka per kg
Rashs(bg ) 100.00- 130.00
Kaua(big) $0.00-90.00
ok 65 00-70.00
Shrimp(big) 80.00 90.00
Sung: 60.00-70.00
Koi 70.00-80.00
PULSES (Tuka per Kg)
o civhier 32 .00-15600
Moogh 33.00-36.00
Chiola 26.00-28.00
Masor 27.00-28.00
Khesar 19.00-20.00
MEAT (Taka per Kg)
Becl $0.00-55.00
Mision 7% .00-80.00
on. (Taka per kg
Murdard 52 00-56.00
Soyabean 33.00-31.50
Cocomut({ Colombo) 60 00-64 00
Vegetable Ghee 44.00-52.00
SPICES (Tuka l:z
Omion(( new) 12500-
Garbc 60 00-65.00
Challies 60 00-65.00
Turmenc{ R ound) 44 00-48 00
*  (long 40.00-52.00
Green chillies 15.00-30.00
Cimger 16.00-72.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 5.00-10.00

HIDES

& SKIN)

I

T

!
i



