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Tea exports up

this year

From Our Correspondent

CHITTAGONG, Jan|8: Tea
exports have risen in volume
in the first half of fiscal 1990
9l

Over 17 million kilograms

of tea were exported in
-December compared with
12.6]1 million kg in the same
period of the previous year.
sh Tea Board is
optimistic that earnipngs of
Taka 175 crore will be made
from exports of 28 milllon kg
in the current fiscal year.
Receipts were already Taka

98.4]1 crore in the fArst half
Prodution is expected to reach
44 million kg.

Final figures for the five
months to November showed
that almost 13 million kg of
tea worth Taka 76.79 crore
were with
9.72 n kg for Tk. 58.93
crore in the corresponding
period of 1989-90.

Exports rose between July
and November despite the loss
of the Iragi market. Sales to
Iraq were expected to triple to
3 million kg this year following
an agreement signed by a
Bangladeshi delegation in

in May. But hopes

were dashed when the UN im-

sanctions on trade with

Iraq after its invasion of Kuwait
in AugustL

*  Traders say that the sihck,

has been made up by increased

imports by Iran {1.38 million

kg tn the five months to

Dull trading
at share
market

'Star Economic Report

was dull on Satur-
day at Dhaka Stock Exchange
as it resumed business for the
weel.

Shares ped further in
prices with DSE All Share In-
dex dropping to 342.7413
points with Thurs-
day's 342.8615 at the close of
last week's business.

in all, 2012 shares changed
hands against 997 on Thursday
Though transanctions were up
in volume terms, the traded
shares involved lower amount
of value. Most trading was in
shares with low face value.
Transanction were valued at
Taka 15,9682.50 gompared
with Thursday's 18,5683.00.

Fifteen listed stocks were
traded on the floor. Out of
them t lost in two

le five remained un-

‘changed.
Among the losers,
food lost by Taka 5.00 to Taka

200.00 at its rate.
m Clh‘::.n%hh Veg-

e and Satham Textile lost
by Taka 2.19.Taka 2.00 and
Taka 1.60 to Taka 78.31. Taka
155.00 and Taka 86.00 re-
- :
BGIC Insurance company,
Pharma Aids. Renwick Ja-
jeswar and Oxygen were the
other losers, dulining within
the range between Taka 1.00
to Taka 0.24.

National Bank and United
insurance advanced by Taka
3.00 and Taka 1.00 to taka
" 1.00 and Taka 108.00 re-
spectively.

Quoted Prices of

January 19

Benks *FV/ML Closing Changes™
Rate Taka)
Maka)

Al Baraica

Bl 1000/ 1 96000 unchanged

Mational Bank 100/5 111.00 [+3.00)

Insurunee

BOC 100/ 10 OS5 00 (-1.00)

Urrated 1900/ 10 108 00 e 1.00)

Enginearing

Aziz Pipes 100/5 220 00 urnchanged

Easiers Cables 100/5 T3] -2.19)

Remrwick

e ewnr 100/5 50.00 {-0.501

Food & Allled

Bengal Food 100/5 20000  (-5.00)

Dhalkea Vegetable  100/5 18500 i-2.00)

Fual & Power

Orxygen 10/50 5228 [0.24)

Pharms & Cham

Pharms Asds 100/5 16000 (- 1.00)

The Fnsins 100/10 B85.00 unchanged

Textile

Ashral Textile 10/50 30.00 unchanged

Desh Garments 100/10 100, 00 unchanged

Satham Textile 100/ 10 8600 I-1.800

* FVe Faoe Vihue

ML = Market Lot
"‘ﬂ* = Plus (+) means

Gatrs and miruis | ) Losses

November compared with 0.29
kg for the same period in
1989). and India, which was a
buyer for the first time.

Sales to Holland. Bulgaria
and Nepal were also up.

Some exports to Ilran may
have found their way o lraq.
according to a Bangladesh Tea
board o ;

Attempts by the Tea Board
to renegotiate the Special
Trade ment with Pak-
istan, which expired in 1987,
have proved unsuccessful, but
last year's promotion mission
to lran, Iraq, Saudi Arabia and
Pakistan achieved promising
results.

Board officials say that an
international seminar aimed at

mo the tea trade will be

Eﬁarﬁ;ffers
$ 5b to US-led

forces

TOKYO, Jan 19 : Japan will
offer an additional five billion
Dollars to U.S.-led forces fight-
ing lraq, the Yomiuri Shimbun,

a Japanese newspaper
report Saturday, reports
Reuter.

Japan pledged two billion
Dollars to the multinational
force last year and two billion
Dollars to states bordering Iraq
that have been hit by the eco-
nomic sanclions.

The newspaper said
Hashimoto was expected to

announce the new aid figure at_

the two-day meeting of

Finance Minsiters and Central

Bank Governors, scheduled to
on

On Friday government

4pokesman Misoji Sakamot

said Tokyo had not yet decided
how much to offer Gulf forces.

Japan is the only G-7 coun-
try without a military presence
in the Gulf.

AFP adds: Japan plans to
offer at least two billion Dollars
in additional aid to forces in
the GCulf, government

| spokesman said

We extended two billion
dollars even before a war broke
out so it is common sense to
extend more this time, "Chief
Cabinet Secretary Misoji
Sakamoto, the government's
official spokesman, told a news
conference. |

Foreign Ministry
spokesman Taizo Watanabe
told a separatc news confer-
ence that the additional sup-

would be "more than two
lion dollars” and that a for-

xthange Hate
January 19

SELLING AND BUYING RATES, offered by
Commercials Banks, for Bank Cheques,
(BCs) and Ovemeas Drafis (ODs)

One Unit of Foreign Currencles

(FCs) for Taka

FCs Buying Selling
US Dollar 35.4432 35.9226
UK Pound Sterling67.5584  68.3578
German Deutsche 22.9332 23.2584
Mark -

French Franc 6.7402 6.8339
Saudi Riyal 9.4778 9.6060
Dutch Guilders  20.34613 20,6333
Pakistan Rupee 1.6008 1.6160
(AMU™*)

Singapore Dollar20.0641 20.3355
UAE Dirham 9.6760 9.8069
Kuwait Dinar Not available

Indian Rupee 1.9394 1.9585
(AMLU)

Sierling® .
* The rates of Pound Sterling are decided
every day, based on the cross-rates of New -

York market

lsowm: Sonali Bank

Dhaka Stock Exchange
Market Profile

January 19

| 133 ;tﬂ:l Stocks

2 Gainers

8 Losers

123 unchanged*

*123
previous day’
DSE All
lssued Capital
Market

stocks include five traded on the day at the

s quoted prices.
Share Price Index = 342.7413
= Taka 4,602,377,190.00
tion = Taka 9,793,920,442.00

Turnover = Taka 159,682.50 (Value)

2012 (Volume)
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At the Rowett Reserach Centre outside Aberdeen in Scotland, they are investigating how camelids —
Llamas, alpacas and guanacos — can adapt to living in a northern European climate. These animals are
highly prized, not for their meat, but for their wool, which in some cases rivals that of cashmere wool in
quality. But as you can see here, the camelids have a charm of their own which would make them popular
with humans anyway, especially with children. It is hoped that in time they can be used in the tourist
industry in Scotland as.trekking and specialist zoo animals.

—AFP/UNB Photo

Work on Sylhet gas plant delayed

Tk 22 crore may be paid

Local opposition to the sit-
ing of a World Bank-aided lig-
uefied natural gas plant in
Sylhet could cost the govern-
ment Taka 22 crore a day in
compensation tc the [talian
company constructing the
North-South pipeline, accord-
ing to sources close to the
project.

The sources warned that
the pipeline was part of the
Bank's +50 million dollars in-
volvement in the energy sec-
tor, and serious delays could
affect many parts of the pro-

people in the vicinity of the
Khailashtila gas field want the
plant to be situated there
rather than at Ashuganj.the
site agreed in the project doc-
uments.

Work on the pipeline to
which the gas plant will be
connected, has stopped while
the conflict is resolved.

~ Star Economic Report

The Italian company has
not yet asked for compensa-
tion.

The government is pressing
the scheme's opponents to ac-
cepl the plan. On Friday, a

government announcement
outlined the benefits of a range
of gas projects in the district
and said they were important
"to fulfil the demands of the
people of this region.”

it saild work on the
Ashuganj plant should be
started "immediately.” and he
appealed to people "to extend
their cooperation.”

Friday, Presidential Adviser
Dr Wahiduddin Ahmed added
his voice to the persuasion
campaign. He emphasised in
an interview with BSS that if
work on this and other energy
projects was disrupted, the
country would suffer "a serious
economic loss.”

He stressed that the site at

Ashuganj was chosen for tech-
nical and financial reasons, and
was in the overall national in-
terest.

"This is being done follow-
ing a series of discussions with
the World Bank experts and
our own experts,” he said.

Dr. Ahmed said that other
natural gas projects in greater
Sylhet district include a 26
million dollars gas dehydration
and natural gas liquid extrac-
tion plant at Kailashtla, a 5
million dollars liquefied natu-
ral gas plant to supply greater
Sylhet district, a Taka 6.5
crore upgrading of the
Kailashtila-1 gas well which
will increase output by 50 per
cent, and the doubling of the
capacity of the condensate
fractionation plant at the w~l.

The projects are being im-
plemented with financial assis-
tance from Britain and the
Netherlands., as well as the

as compensation a day

World Bank.
He pointed out that three

"more gas-based projects are

planned in the district : a 14
million dollars gas dehydration
and NGL extraction plant at
Beani Bazar; a 10 million dol-
lars glycol dehydration plant
and silica-gel plant at
Rashidpur; and a Taka 38
crore plan for supplying gas to
tea estates and townships In
Fenchuganj. Kulaurha, Juri,
and Rajnagar.

Dr.
noted that nine of the 11 gas
wells developed under the
second gas development pre-
ject at a cost of about 50 mil-
lion dollars were located in
greater Sylhet.

Moreover, the setting up of
a 90-megawatt (MW) power
plant at Fenchuganj at a cost of
about $100 million was now
under consideration.

Wahiduddin Ahmed

DHAKA SUNDAY JANUARY 20,1991

US costs $ 500m
for air attack a

day in Gulf
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Gold prices rise
sharply in India

NEW DELHL Jan 19: With
india’'s stock markets shut
down the Gulfl war, iIn-
vestors rushed into gold
and commodities, sending the

| price of the yellow metal sky-

rocketing to record heights,
reports AFP.

Newspapers predicted
Friday that with standard gold
closing Thursday at 3,850, up
by 100 the 10 gram
price could well shoot
the 4,000 Mark by evening.

Commodities showed simi-
lar spurts Thursday with veg-

nancial newspapers called
"frantic buying” and “stockist

1 tendencies.”

Sugar prices rose by 60
Rupees a quintal to touch an
all-time of 91Q Rupees on
the Bombay market at the
Thursday close. Grams and

n peas rose between 25

Rupees, market reports said.
The Bombay Stock
Exchange (BSC), the country’s

" 'Don't take
advantage

of war'

Adviser in charge of the
Ministry of Reliefl Advocate B.K.
Das asked the officers to
maintain strict vigilance so

that the war in the Gulf might
not affect our on-going devel-
opment activities, reports BSS,

He was addressing the offi-
cers of the Directorate of
Relief and Rehabilitation at its
conference room during his
visit to the directorate:

Thursday.

Advocate B.K. Das said that
the opportunists might try to
gain under advantage creating
disorderly situation in the
name of Gulf crisis.

He called upon the officials -

to remain ever vigilant against
such evildoers.

The Relief Adviser re-
quested all concerned to ex-

tend allout cooperation in

holding the coming parliamen-
tary elections absolutely free
and fair.

Japan produces
110m tonnes
steel a year

TOKYO, Jan @ :@ Japanese
crude steel production grew in
1990 for the fourth consecu-
tive year, up 2.2 per cent from
a year earlier to 110.33 millfon

metric tonnes, the Japan Iron
and Steel Federation said

The figure was the fifth-
largest on record and
in 10 years to top the 110 mil-
lion tonnes level, it said. |

Federation officials at-
tributed the brisk rise to
strong domestic demand, par-
ticularly from the construction
and industries.

Production of ordinary steel
rose 2,2 per cent to 90.51 mil-
lion tonnes or the highest level
since 1980, and output of spe-
cial-purpose steel mainly used
by automakers surged 2.6 per
cent to 19.82 million tonnes.

Short war to help
end US recession

WASHINGTON, Jan 190 :
Despite a more subdued mood
in financial markets on Friday,
private economists said they
still believe that a swift victory
in the Gulf war would help
George Bush defeat his biggest
domestic foe, the recession in
the United States, reports AP.

Analysts said that the drop
in oil prices which has oc-
curred sonce the war began, il
it holds, should return spend-
ing power to consumers and
businesses and give the
Federal Reserve, the U.S.
Central Bank, more leeway to
reduce interest rates in an ef-
fort to fight the recession.

That optimistic view is also
held by top officials in the
Bush administration and by

Federal Reserve Chairman Alan

Greenspan.
Bush was told by his top
economic advisers at a White

House meeting that a short
war would clear the way for an
economic recovery.

Greenspan, who attended
that session, said in an inter-
view that the reaction in finan-
cial markets since the U.S.-led
assault, with both oil prices
and interest rates posting
sharp declines, supported the
view that a quick victory would
reduce the length and depth of
the recession.

“The extraordinary decline
in oil prices, assuming they
stay down, would clearly have a
major impact on consumer
real purchasing power,”"
Greenspan said in remarks
published’ Friday in the Wall
Street Journal.

Lower energy prices reward
consumers with more purchas-

ing power and also give the

Federal Reserve more room to
fight a sluggish economy

Gulf crisis likely to |
dominate (-7 meet

TOKYO, Jan 19: The widen-
ing war in the Gulf will likely
dominate the meeting this
weckend of the Group of Seven
(G-7) Finance Ministers and
central bankers, making it un-
likely that foreign exchange
accords will be rpached, re-
ports Reuter. ‘

Swift coordinated action by
major nations to calm financial
markets after war broke out in
the Gulf on Thursday showed
G-7 market strategies were al-
ready in full play, central bank

watchers and foreign exchange

said on Friday.

“There is little the G-7 can
accomplish against his back-
ground,” said Russell Jones,
economist at UBS Phillips and
Drew International Ltd. “The
G-7T's contingency plans have
already been put into effect.

Finance Ministers of the
‘Group of Seven (G-7) nations,
“The United States, Japan,

, Britain, France, Italy
and Canada,” are due to meet
in New York on January 20-21.

The Gulf war has sent
foriegn-exchange markets on
wild swings with the Dollar
moving between about 131.80
and 138.10 Yen and 1.5045
and 1.5520 Marks since the
attacks started. ik

Japanese Finance
Ryutaro Hashimoto told a news
conference on Thursday, he
would work closely with other
major nations to help ensure
stable currencies. .

"We will cooper-
ation with other nations on the
currency markets as needed,”
he said.

Governments would likely
o e .
concern itsell with

to slow the speed of

market swings, analysts said.

Pakistan assured
of Iranian oil

supply

ISLAMABAD, Jan 19:
Pakistan was assured Friday of
“unlimited” supply of crude oil

by Iran to meet its require-

ment, reports PTI.

Federal Petroleum Minister,
Chowdhury Nisar Ali Khan said
here that he had reccived a

message to that effect on-

Thursday from the Iranian
government.

The Minister told reporters
that the country had enough
stocks to last for "months.”

The Nawaz Sharif
Government, which had raised
the prices of petroleum prod-
ucts by 42 per cent last
November, has so far not an-
nounced decision to either
impose f::l{l!f hike in petrol
prices or clamp any restric-
tions on its use.

As news of hostilities in the
Gull broke out, pumps
in several parts of Pakistan had
gane dry with people going on
a panic spree.

;nld £ Silver

* January 19

Gold (Taka for 1602)
Tejabi  6800.00
Guinea 6500.00

M’ H- m

Source: Deparument of Agncultaral Marksting
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Price Barometer:

Essentials

Rice (Taka per Kg)
Aman Very fine) 17.00-18.00
Aman(fine) 14.00-15.00
P aujam 13.50-14.00
Ufsshi 12.00-12.50
VEGETABLES (Taks per kg
Potato{ White) 5.50-6.00
Brinjal 6.00-8.00
Lady's finger 15.00-16.00
Camli flower | pisce 5.00-8.00
Karolla 18.00-20.00
Lalshak 4.00-5.00

Green Banana (Four Pieces) 5.00-8.00
OTHER FOODGRAIN (Taka per

Kg)
Ania 11.50-12.00
Wheat 9.00-9.50
FISH (Taka per kg
Ruhi(big) 190.00-120.00
Katla(big) 70.00-85.00
Hilsha 65.00-70.00
Shrimp(big) 80.00-90.00
Singi 60.00-70.00
Koi 70.00-80.00
PULSES (Taka per Kg)
Mashes 32.00-35.00
. Moogh 33.00-36.00
Chhola 26.00-28.00
Maior 27.00-28.00
Khasar 19.00-20.00
MEAT (Taka per Kg)
Beaf 50.00-55.00
Mution 75.00-80.00
OIL (Taka per kg
Mustasd 52.00-56.00
Soyabean 33.00-33.50
60.00-64 00
Vegeiable Ghee 44.00-52.00
SPICES (Taka Per kg)
© Onsond( new) 12.00-14.00
Garhc 60.00-65 00
Chillies 60.00-65 00
(dry/good qualiy) ‘
Turmenc] Kound)
44 D0-48 00
“  (Long) 40.00-52.00
Green chillies 22.00-24.00
Ginger 16.00-22.00
Cinnamon® (1Ogms) 3.00-3.50
Cardammom® (large) §.00-10.00
Thirs (SOgms) 6.00-7.00
MISCELLANEOUS (Toka)
.00
:- 16.00-15.00-
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rangement and compensatory
contingency financing factlity.
reports PT1.

The Board of Directors of
IMF s meeting in Washing.on
yesierday to consider and ac-
cede to India's request for
credil, which H needs urgen
o get over the precarious
ance of payments situation

it is now learnt that India

get a credit of SDR 550

n (Rs. 1.430 crore) un-
der the continge compen-
satory financing facility. to

meet the high cost of crude
imports

$10m EC help for
Gulf war victims

BRUSEELS, Jan 19 The
uropean Community (EC) on
Friday offered aid organisations
7.5 million European currency
untis {10 million Dollars ) to
help civilian victims of the Gy
war, reports Reuter.

“The community aid is in-

tended to meet L

conflict, without discrimina-
tion,” the EC’'s execulive
commission said in a state-
ment.

Albania applies for
WB,IMF membership
WASHINGTON, Jan 19:

Albania, the last of Europe’s
socialist nations to stick to the

{ Stalinism, has
gl ol'lln'orm

to two
mm”;‘ capitalism: The

World. Bank (WB) and
International Monetary Fund

(IMF), reports AFP.

Medium 1363 1500 1126
Bot.* (B) 1340 1447 1045
Bot. (C) 1206 1286 1008
Bot. (O 1072 11256 8567
* FOB = Freight on board

* Dot. = Bottom

Puccg bales FOB FOD
Varictics (Ready)* (Sight)**
Bangla Tk. per 8 per
While balc* MT*
BW SPL. 3450 585
BWA 3350 570
BwB 3300 550
BWC 2900 480
WD 2600 410
BWE 2000 365
Bangla

Tossa

BT SPL. 3600 595
BTA 3450 580
BTB 3400 560
BTC 2050 490
BTD 2650 420
BTE 2100 365
Whiie Rejection (WRS)/

Tossa Rejection (TRS) :
Habijabi, Cul Ropcs

W 1650 270
BWH 1300 200
BTR 1 760 280
BTH 1 400 210
BCR 1250 210
Culling .

BWCA | 450 215
BWCEH 1 300 206
BTCA 1600 220
BTCB 1600 210
Spl. 1960 3585
A 1900 345
B | 800 330
C 1 600 205
SPL Cuttings 1000 176
Ord. Cultings 900 170
SMR 1126 200

* FOB =

P08 st = Crisingnd)
Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The § prices are exclusive of
any se commision. 0. D.
(Sight non-traditional / applica-
ble to rt bills). One § =
Th. 36.

Imports/ of Ku
b-.z at Narayanganj were
seven o thousand lons



