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Ctg EPZ
units export
Tk 83 cr
goods

Enterprises of the
Chit Export Processing
mﬂu exported goods
worth Tk 83.1 crere in the
half of the current fiscal

dustrial operation started in
the zone in 1983, CEPZ has
e commodities worth
Tk 4257 million.

Major exportables include
electronics and electrical
goods, audio and video equip-
mént, fishing and goll gears,

shoe. textile fabrics, perfumery
and readymade garments.
Japan wps the list of in
vestors with 15 industries with
an investment of more than Tk
1541 million followed by the
United States with Tk 1010
Among the 70 industrie
5
sanctioned so far, 31 are en-

tirely foreign-pwned. 20 joint
ventures and the rest 19

owned by local entreprencurs.

A total of 22,000 workioree
will get employment in the
Zone when all the units go into
operation. Thirty-four units
have already gone into produc-
Hon.

Work of the country's sec-
ond EPZ is in progress at
Savar and is likely to be opera-
vonal by the middle ol next

year.

DSE trading

suspended

Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) was
suspcnded on Tuesday as a
mark of respect to the
memory of its senfor member
Md. Hanif who died on
Monday .

The members of the
Exchange held a condolence
mectling at the trading hall
with DSE Chairman Khwaja
Abdul Quddus.

The speakers recalled the
contributions made by late
Hanif te strengthen DSE.

refercnces were made
Mr. Abdul Huq, Hony.
General Secretary, Mr. Shalfi
Ahmed and Mr. Abedin.
were offered for the

salvation of the departed soul

A milad mahfil will be held
at DSE after the trading hours

on Thursday.

Fachange Rates

January 15

RATES, offered by Commercials Banks,
for Bills on Callection (BC) sclling and
Overdrafis (ODs) transfer buying.

One Unit of Foreign Currencles

(FCs) for Taka.

FCs Buying Selling
US Dollar 359226 35.4432
UK Pound Swdiing® 68.4678 67.6649
Cerman Demtsche 23.4711 23.1428
Mark
French Franc 6.6242 6.8252
Sand: Riyal 9.6060 9.477%
Dutch Guildess  20.4571 20.5647
Pakisien Rupee 16279 16124
(AMU®) _
Singapore Dollar 20.457] 20.1840
UAE Disham 98069 9.6760
Kuwail Dinar Nat available
indian Rupee  1.9575 1.9385
(AML) |
*AMU-Asian Monetary Union
Wage Eamens Fund/ Expon
Ped onmance Benefit (XPB) Fund
Buying Selling
US Daollar 36.48 36.53
69.57 69.62

UK Pound

Sierling

* The rates of Pound Sterling are decided
every day, based on the cross-rates of New
York market

Meanwhile Sonali Bank asnnounced on
Tuesday the BC (Bills on Collection) sell-
ing and OD (Overdrafis) nransfer buying
rates for Commercial Banks for 1o-day

(January 16, '90).
The rates are:
One Unit of Foreign Currencies
(FCs) for Taka. :
FCs Buying Sclling
US Dollar 35.9226 35.4432
UK Pound Swerling® 68.3936 67.593%
German Deutsche 23.2720 22.9510
Mack
Fronch Franc 6.8600 6.7559
Saudi Riyal 9.6060 9.4778
Dutch Ouilders  20.6511 20.3579
Pakistan Rupee 1.6234 1.6081
(AMU*)
Singapore Dollar 20.3828 20.1107
UAE Dirham 98069 9.6760
Kuwait Dinar Not available
Indian Rupee 1.9602 1.9412
(AML) _
*AMU-Asian Monetary Union
SECONDARY EXCHANGE MARKET
(For January 16)
Wige Eamars Fund/ Export
Performance Benefit (XPB) Fund

Buying Selling
US Dollar 36.48 36.53
UK Pound 69.49 69.54
* The rates of Pound Sierling are decided

every day, based on the cross-raies of Now

Y ork market
Source: Sonali Bank
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' Unhindered output can boost

garment exports by 25 p.c.

By lnam Ahmed

Readymadc garments had
another upbeat year in 1990. A
22 per cent growth boosted its
export earnings to Taka 2,200
crore, the largest amount for
one sector.

Steady gains in '80s con-
tributed to a phenomenal ex-
pansion of the garments sec-
tor. though export guotas for

markets such as the US
Canada remained a great
hurdie.

Bangladesh has been a late
starter in garments. From only
six in late 70s, the numbef of
units stands now at over 720.
The industry employees five
lakh workers, mostly females.

Presently. the country is
the seventh largest exporter of
garments to the US and 10th
to the EEC and Canada.

Garments industry circles
arc optimistic about a further
rise, by at least 25 per cent. in

exports in 1991. This will
largely depend on preduction

They are, however, cautious
to note that recurrence of
wildcat strikes would cause
serious disruptions to produc-
tion and exports.

The industry witnessed an
extensive labour unrest only
recently. Some insiders ob-
served that the unrest was
mainly incited by “extraneous
clements whoe want o cripple
the industry.”

Thanks to the intervention
by the major political parties.
the troubles in the industry
have subsided. But. an uneasy

situation still persists.
In the rments sector,
Bangladesh to compete

with China. Hong Kong. South
Korea, Taiwan and Macao.
The industry sources said,

India and Pakistan are also
competitors with Bangladesh

ments in the mar-

ts. But has an
edge over India and Pakistan
because of its better
imported fabrics and other
materials.

Presently, China tops the
exporters list in the 1
market with about three billion
Dollar earnings from the US
alone. Its exports grew |6

percent last year.
The three top markets for

Ba in 1990 were Lhe
uUs t 500 million dollars).
The EEC market s still

quota free for Bangladesh.

Each year. Bangladesh gains
about six per cent of fts quota

in the US and Canada.
Sources said, the country's
quota performance was very

cal t
. lems. The average export has

encou

despite the polit-
and labour prob-

almost reached
limit. they said.

A foreign expert in Dhana
who is now involved iIn pro-

moting the nt sector
said that woulld be-
come the fop garmeni ex-
porter in next ten years.
Prospects are
cause ol highly encourgaging

the quota

;rl'mnu: in recenst years, |

observed.

He dismissed the con-
lention that if the country
fatled w0 falfil its quotas. the
next year's quola would be re-
duced.

One year's quola could be
shifted to the next year. he
added. Moreover. the quota for
Bangladesh increases six per

cenl cach Vour

Productive use of waste leather: Hand gloves are in the productive line of a local factory producing t_hhe
item from waste leather. Mostly women workers are employed in the job. The products have a lucrative

export market.

—by A. K. M. Mohsin.

Manila seeks
fund to cope
with Gulf
CI1S1S
MANILA, Jan 15: The Philip-
pines said on Monday it would
scek access to funds set aside
by the Europcan Community,
Japan and Gull states to help
nations cope with the Gull
crisis, reports Reuter. .
Finance Jesus Es-
tanislao told rcporters Japan,

, the EC, Kuwait and
Saudi Arabia had committed
between 12 and 14 billion
Dollars to “"Frontline States”
which opposc Iraq's occupa-
tion of Kuwait.
Egypt, Turkey and Jordan have
already taken advantage of the
funds, he said.
"Since we have so many Fil-
ipino (Workers) in Saudi Ara-
bia, we should be considered
also as a frontline state. We are
initiating the process of being
albe to get some funds from
the sum that was commitied
by all of these countries," Es-
tanislao said.
Philippine officials said therc
are up to 5,00,000 Filipino
workers in the Middle East,
including about 3,90,000 in
Saudi Arabia. :
Estanislao said the government
expects to conclude negotia-
tions with a dclegation from
the IMF this weck to help it

ride out the cconomic impact
of the Gulf crisis ,

JSM crushes
1.169 lakh ton
sugar

JOYPURHAT, Jan 15 :
Joypurhat Sugar Mills (JSM)
has so far produced 8,885
metric tonnes of sugar by
1,186,900 metric
tonnes of sugarcane in the

BSS.
is being extracted in
the sugar |
7.72 per cent, mill authorities
said. :

The sugar mill has started
the s crushing with a
target to produce 19,000
metric tonnes of sugar this
sCason.
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Malaysia steps ﬁp drive to

attract foreign investments

KUALA LUMPUR, Janlb:
Malaysia is to intensify its drive
lo altract foreign investment
this year, aftcr aggressive
promotion in 1989 drew in
proposals worth 18 billion US

Dollar last ycar, it was
announced Monday, rcports
AF1.

"We arc going on an intcn-
sive promotion campaign this
year®, the Minister of Interna-
tional Trade and Industry,
Rafidah Aziz, told a news con-
ference.

"Last ycar we slowed down
in our promotion to follow up
on 1989," she said, adding:
“There are still many untapped
scclors in Japan, Europe and
the United States.”

She said Malaysia would sell
itscll as an unvestiment centre
with a trainablc and educated
workloree able to adapt
quickly to ncw technology,
rather than as a place where
chcap labour could be ob-
tained.

Local labour costs, although
still cheaper than in Hong
Kong, South Korca and Taiwan,
are higher than in neighbour-
ing countrics like Thailand and
Indonesia.

Ms. Rafidah said the
Malaysian Industrial Develop-
ment Authority (MIDA) had
approved 1,286 projects worth

48.7 billion Dollars (18 billion

US) last yecar, comparcd wilth
910 pmljm:ls worth 20.14 bil-
lion Dollars (7.46 billion US)
during 1989.

Taiwan cmerged as the
biggest foreign investor in
Malaysia last ycar with propos-
als valued at 6.34 billion Dol-
lars (2.36 billion US) com-
pared to 2.16 billion Dollars
(800 million US ) in 1989, she
said,

Japan was sccond with 4.21
billion Dollars {1.56 million
US) pledged last year, com-
parcd to 2.69 billion Dollars
(996 million US ) in 1986.

Ms. Rafidah said there was
rising interest from South Ko-
rca last year, with projects ap-
proved rising to 650 million
Dollars (241 million US) from
189 million (70 million US) in
1989,

Much of last year's propos-
als were for m]iectn in  the
electronics clectrical sec-
tor, textiles and textile prod-
ucts, wood and wood products,
chemical and chemical prod-
ucts, plastic products fab-
ricated metal products.

Ms. Rafidah said the big
surge in the proposed capital
investment was due primarily
to two multi-million Dollar
petrochemical projects and an

integrated stecl mill

She said she.expected in-
vesiment approvals for 1991 to
bc smaller compared to the
1990 figure which was bloatced
by the three capital intensive
projects.

Ms. Ralidah said applica-
tions soared in Decccmber as
investors rushced to mecet a
year-cnd deadlinc on an in-
centive  allowing forcign in-
vestors to [ully own projects
which export at least 50 per
cent of their products.

“There were 280 applica-
tions in Deccember. Everybody
wanted to be al the deadline,”
shc said.

“This was a rcsult ol us go-
ing around the world telling
pecople to come beforec 3lst
December 1990," she said.

The equity ownership in-
centive was introduced in
Oclober 1989 to attract in-
vestment to  help turn around
the Malaysian economy, which
was then in a recession.

The rmment was widely
expected to extend the incen-
tive, although no announce-
ment has been made yet.

Malaysia is in the midst ol
withdrawing incentives for in-
dustrial sectors which are sal-
urated, such as textiles and
garments, rubber gloves and
lower technology ceramics.

- Major trading nations

move toward balance

WASHINGTON, Jan 15 :
The world's biggest trading
nations were moving slowly
toward balance in their trade,
though they still had a long
way to go, reports AP.

The International Monetary
Fund (IMF) released on Mon-
day its report on' trade opera-
ticns of the major industrial
ecoromies.

Looking at trade in the first
nine months of last year, the
Fund found that Japan was
reduced its surplus by 8.1
billlon Dollars. But than it
imported. Japan has bcen
under heavy pressure by other
countries to emphasize pro-
duction for use al home rather
than for export, and to in-
crease its imports.

The United States runs a
big deficit in trade and has

. been under pressure to reduce

it. It did reduee it, coinciden-
tally, by the same amount as
reduccd its surplus: 8.1
Dollars. But Americans

still bought 87.1 billion Dollars
worth of goods more than they
sold in the nine months.

West Germany's trade sur-
plus declined by 4.5 billion
Dollars to 50.3 billion Dollars.
The surplus decline more
as p cts from wmmﬂcr-
many increas to ar-
cas t,lf:t were fo East

East Germany, and decreas-
ingly to other countries. Ger-
many's imports were growing
[aster than any other major
country's and US imports were

ng most slowly. In-
dustrial production in Japan
and Germany was rising twice
as fast last summer as in the

United States, the IMF re-
ported.
The fund compared the

. months of July, August and

September of 1990 with the
riod in 1989.
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Pak economy g

under the gun

KARACHI, Jan 1S : Pak-
istan's Gross Domestic Product
(GDP) grew at an annual rate of
5.2 per cent last year, bul
dragging exports and a con-
tinuing balance of payments
deficit kept the cconomy un-
der the gun, the central bank
said , reports AFP.

An annual report by the
State Bank of Pakistan releascd
here said the GDP growth rale
was 5.2 per cent in the 1089-
1990 fscal year
from 4.8 pe

The counriy's balance of
ts deficit fell w0 1.7 bil-
Dollars or 4.4 per cent of
Gross National (GNP),
against 1.9 billion Dollars or
5.2 per cent of GNP the previ-
ous year, the report said.
Prices rose about 6.0 per
cenl compared to 10.4
cent to 4.9 billion Dollars,

increased substantially by 33. |
per cent and 22.4 cent re-
spectively w 1.17 Dol-
lars and 2.78 billion Dellars.
According (o the report,
1 totalled 6.9 billion
rs, a 1.8 per cenl decline

over the preceding year.

CHITTAGONG, Jan 165:
will increase coopera-
tion with sh In the
ficids of trade, industries and
technology transfer, reports
nss,
Tunku Nazhiya Mohammad
Rose, High Commissioner of
Malaysia in Bangladesh said

this while exchanging vicws
with Chittagong C ber of
Commerce and Industrics

President Amir Khosru Mah-
mud Chowdhury at the Cham-
ber House at Chittagong on
Monday.

The Malaysian High Com-
missioner said Bangladesh had
potentials for developing In-
dustrics bascd on Agricullure,
Fish and Gas and that hilly ar-
cas and [allow lands could be
effectively utilised for produc-
Live proposes. Malaysia can also
cxtend increasing assistance in
[jubber Plantation and culture
and Palm Plantation.

The High Commissione
agreed with the Chamber Pres-
ident that threre was need for
formation of a joint Economic
Commission between
Bangladesh and Malaysia to
identify common ficlds of co-
opcration in trade, Commerce
and Industries.

Tea sale dull
in Ctg

CHITTAGONG, Jan 15: The
weekly tea sale, held here to-
day, was almost dull as buyers
were not so active, market
sources said, reports BSS.

Iranian buyers were much
lcss active and only absorbed a
small quantity ol tea. As a
rcuslt, prices for all brokens
werc considerably casier with
fair withdrawals.

There was, howcver, more
interest from Pakistan and
conlinental buyers for Medium
and Fannings and also for a
small weight of Medium Bro-
kens, which were a good mar-
kel.

A few sclected lines of
Grainy Fannings were also
completed for by Iranian buy-
crs al firm rates.

Green teas were bought by
Pakistan while Orthodox teas,
paritcularly the whole leal,
were bought by the continent.

Brokens were a much easier
market following selective
demand which weakened as
the sale progressed with
prices declining by upto Tk 5
per kg, There was [air with-
drawals specially for bold
types. A small weight of well
made tcas were also easier and
sold between Tk 52/50 and Tk
53/30 per kg.

However, primary Fannings
were again a good market and
were generally firm specially
for the clean Grainy types.
Mcdium Fannings were sligh
dearer. A [air t of clean
Grainy types sold between Tk
56 and Tk 62,

of mﬂrthndox clu:pg
Whole grades were readi
absorbed al Tk 66 per kg,
while others were generally a
lower market.

Concern over
situation in
garments
by Staff Correspondent

Dhaka University Eco-

L nomics Department Alumni

Association has expressed its
deep concern over the situa-
tion in the garments industry.

In a recent meeting of its
executive committee, the as-
sociation noted that it was ex-

Dhaka - Kuala Lumpur
trade ties to grow

The CCCl President cx-
plained Bangladesh Govern-
ment policy for foreign In-
vesiment, inc the lacili-
ties for setling up industrics at
Chittagong Export Processing
Zone.

Mr. A K.M. Shahidul Islam,
honorary Consul ol Malaysia in
Chittagong, was also present
during the mecting.

Canadian
consultant
in city

Star Economic Repart

A Volunteer Consultant
from the Canadian Executive
Service Organisation (CESO) is
currently in Dhaka, assisting
Orient Food Co., A. B Biscuft
Co. and Noorani Food
Industries in their efforts to
improve operational perior-
mance. -

A press releasc by Micro
Industries Development
Assistance Society (MIDAS)
said on Tuesaday, the CESO is a
non-government organisation
of Canada.

MIDAS which is the autho-
rised ‘Resident Respresentative
of CESO in Bangladesh re-
quested individuals or organi-
sations secking assistance
from Mr. Gerard Wilbrink. the
visiting Consuitant. and others
on the CESO roster to contaet
its office at House No 5, Road
No 16 (old 27). Dhanmondi.

Dhaka or over telephone num-
ber 310680.

Japanese aid for
evacuation from Iraq
TOKYO  Jan |5 Japan will

falls in USSR
MOSCOW, Janl8 The So-
vict I has

by 2.8 per cent in December,
the authorftative per
lzvestia reported late last
week, quoting the state com-
mittce on statistics. During the
first 11 months of the year,
production il by 0.9 per cent

Many cconomists say the
decline in production is due to
the dismantling of traditional
centralised links withoul new

onomic structures to replace
them.

Japanese ships to
stay out of Gulf

TOKYO, Jan 15 Japancsec
government Ministrics, Ship-
ping Firms and Scamen mct
here Monday lo discuss navi-
gation in the Gull as the
prospect of war grows officials
sald, reports AFP.

Those who took part agreed
that Japancsc ships in the Gulf
should move o salcr waters il
war breaks out and that those
which plan to enter the Gulfl
should stay out, they said.

Bank reforms lower
inflation in Laos

BANGKOK, Jan 15 : The in-
Nation ratc in Laos has been
brought down to about 15 per
cent, according to an official
radio rcport monitorced here
Monday, rcports AFP.

Radio Vientianc quoted a
scnior statc bank official of
Laos as ng that the inflation
rate had fallen dramatically in
the first hall of last ycar from
about 70 per cent annually "in
recent years.”

The ofTicial said the gradual
lowering of the infllation rate
was (o be ascribed partly to re-
forms in the banking sysicm
with the application of busi-
ncss accounting moechanisms.

cS
aka per 100

FOB j Daulatpur
Varieties Medium PBatlom

| | |

B C X
White 1393 1340 1206 1072
Tossa 1500 1447 1286 1125
Meshta 1125 10908 1045 BS57
* FOB = Freight on Board »
Pucca Bales .

FOB Ready FOB Sight
Narayangan) Mongla/Chit-
Varieties umkhnl
Bé;ﬂl Taka per bale/ U per
' 180kg metric ton®*

BW SPL. 3450 585
BWA 3350 570
BWH 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 355§
Bangla
Tossa
BT SPL.. 3500.00 595
BTA 3450.00 S80
BTB 31400.00 560
BTC 2950.00 490
BTD 2650.00 420
BTE 2100.0 365
adl ‘ : i i L i i ll";
‘ossa Rejecuon (TRS):
Habiiabt, Cut Ropes
BWR 1650 270
BWH 1300 200
BTR 1750 280
BTH 1400 210
BCR 1250 210
Cullings
BWCA 1450 215
BWCBH 1300 205
BTCA 1 600 220
BTCB 1500 210
Spl. 1950 355
A 1900 345
B 1800 3130
C 1 600 295
SPL Cuuings 1000 175
Ord. Cuttings 900 170,
SMR 1125 200

* Indicative Price at which sales may be considered for EPC

regisiration.

The US dollar prices are exclusive of any selling commision.
| O D. (Si IHF.MII-IIIﬂiIhIIHIWHCIHI 1o export bills) US One

dollar = 5.4956)

lmp:ndunuh sl Narayangan) were seven o li;ll{m .

while at Daul

equal w 3732417 Kgs)

thousand wns




