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FIRST SECURITY ISLAMI BANK

Syed Waseque Md Ali, managing director of First Security Islami Bank, opens two branches at Colonel Haat in 

Chattogram and at Dhanmondi in Dhaka yesterday.

SHELTECH GROUP

Tanvir Ahmed, managing director of Sheltech Group, receives a “President’s Award for Industrial Development 

2018” from Industries Minister Nurul Majid Mahmud Humayun on being adjudged a successful enterprise in medium 

industry category at the Sonargaon hotel in Dhaka yesterday.

JAMUNA BANK

Lawmaker Md Motahar Hossain and Md Fazlur Rahman Chowdhury, managing director of Jamuna Bank, open a 

branch at Hatibandha in Lalmonirhat.

DSE market cap hits an all-time high
FROM PAGE B1

Meanwhile, the DSE approved a 
resumption in trading shares of Rahima 
Food Corporation at the main board of 
the DSE, which will begin today under 
A category, the DSE informed through 
its website yesterday.

The company was delisted in 2018 
due to a shutdown of its operations in 
2013. The company later resumed its 
operations and applied to get re-listed.

The reference floor price will be the 
floor price of the company that traded 
at the Chattogram Stock Exchange, 
which is Tk 175.4, said the DSE. The 
DSEX rose 15.73 points, or 0.29 per 

cent, to 5,344 yesterday. It was the 
highest level of the index after July 7, 
2019.

Turnover, an important indicator of 
the market, dropped 11.96 per cent to 
Tk 1,346 crore yesterday.

BD Finance topped the gainers’ list 
with a 10 per cent increase followed 
by Eastern Cables, BD Lamps, Robi 
Axiata and Golden Harvest.

Beximco was the most traded 
stock with Tk 130 crore worth of 
shares changing hands followed by 
IFIC Bank, Beximco Pharmaceuticals, 
LankaBangla Finance and Square 
Pharmaceuticals.

Of the total 361 traded companies, 
157 advanced, 143 declined and 61 
remained unchanged.

Mozaffar Hossain Spinning Mills 
shed the most, losing 6.79 per cent 
yesterday, followed by GQ Ball Pen, 
Pragati Insurance, Aramit Cement 
and Bangladesh Industrial Finance 
Company.

The port city bourse also rose 
yesterday. The benchmark index of the 
Chittagong Stock Exchange, the CSCX, 
rose 29.5 points, or 0.31 per cent, to 
stand at 9,292.

Of the 292 traded stocks, 132 rose, 
117 fell and 43 remained unchanged.  

ABDUL MONEM

ASM Mohiuddin Monem, chairman of ServicEngine and deputy managing director of Abdul Monem Ltd, receives a 

“President’s Award for Industrial Development 2018” from Industries Minister Nurul Majid Mahmud Humayun in an 

IT-related high-tech industry category for the fourth time at the Sonargaon hotel in Dhaka yesterday.

The fruit of fortune
FROM PAGE B1

About six years ago, these fruits were 
grown on just 2,000 hectares, said 
Mahedi Masood, project director of a Tk 
300-crore year-round fruits cultivation 
project under the agriculture ministry.

“The fruits are also grown in 
Dinajpur, Chuadanga and Meherpur. 
It is even grown in the southern 
district of Bhola,” he said, adding that 
farmers have developed orchards on 
nearly 20,000 hectares.

As a result, imports will decline in 
the next couple of years because of 
increased local production.

“Bangladesh’s climate is suitable for 
orange cultivation. However, planting 
did not expand in the past in absence 
of good varieties for cultivation,” 

Masood said.
Bangladesh imported 250,700 

tonnes of citrus fruits in fiscal 2018-
19 but the value fell drastically the 
following year, data from the DAE’s 
plant quarantine wing shows.

“‘We saw a good yield this year. 
Orchards expanded in this village over 
the last 10 years.  You will see every 
household has more than 300 plants,” 
said Morshed Mia, an orange farmer 
of Moulvibazar in the northeast 
division of Sylhet.

Mia, who started his orchard with 
50 plants 15 years ago, now has 1,200 
orange plants to tend to.

“This fruit has brought fortune 
for my family. I was able to send my 
son abroad with the income from the 

orchard,” he said, adding that it takes 
about eight months for an orange to 
mature after flowering.

Kabir Ahmed, deputy director of the 
DAE’s fruits and flower horticulture 
wing, said health consciousness 
has increased and people eat more 
vegetables and fruits these days.

“The growing demand and 
relatively higher prices of fruits 
was also a driving force behind the 
farmers’ decision to go for orange and 
tangerine,” Ahmed said.

The DAE produces more grafting 
of orange and tangerine to encourage 
farmers to develop orchards.

“We are training the farmers and 
hope production will increase in the 
coming years,” he added.  


