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ADP spending in slow lane
FROM PAGE B1

Revenue collection has not picked 
up much due to the slowdown in 
economic activities, both at home and 
abroad, because of the pandemic.  

The National Board of Revenue 
earned Tk 87,092 crore in the first 
five months of the fiscal year, which 

is 3.19 per cent higher from the same 
period last fiscal year, data from the 
NBR showed. 

The revenue administration has 
managed to reach 77.1 per cent of the 
revenue generation target during the 
period.

Collection from duties rose 6.24 

per cent to Tk 27,713 crore, and 
receipts from income tax went up by 
4.22 per cent to Tk 25,933 crore. 

The collection from value-added 
tax, the biggest source of revenue for 
the country, was up only 0.03 per 
cent at Tk 33,445 crore, reflecting the 
economic slowdown.  

ELITE PAINT

Selim Ahmed, honorary vice chairman of Elite Paint and managing director of Super Group, poses at the 43rd annual 

general meeting of Bangladesh Paint Manufacturers Association in Dhaka recently. The meeting elected Ahmed 

president.

JAMUNA BANK

Md Fazlur Rahman Chowdhury, deputy managing director of Jamuna Bank, opens its 144th branch at Kachua in 

Chandpur recently.

Berger offers Japanese 
marine paints
STAR BUSINESS DESK

Berger Paints Bangladesh and 
Chugoku Marine Paints of Japan have 
teamed up to offer high performance 
marine coatings and related industrial 
paints to Bangladeshi customers. 

The products include universal high 
build epoxy primers, epoxy tie coats, 
synthetic resin-based single component 
tie coats, hydrolysis type and self-
polishing type antifouling, epoxy 
topcoat, alkyd topcoat, polyurethane 
topcoat, high build alkyd primer and 
high heat resistant paint.

The advanced paints were 
originally formulated and developed 

by the Japanese company and certified 
by world-renowned standards 
authorities. Berger has become the 
sole authorised distributor. 

Local manufacturers of vessels of 
all types can now use these to ensure 
superior coatings for long-lasting 
protection and longevity of their 
products, according to a statement. 

The local shipbuilding industry 
will also benefit from the associated 
decrease in lead time, increasing 
operational efficiency and lowering 
import expenses and hassles. 

The product quality will be ensured 
by both Berger and Chugoku through 

extensive checks and thorough 
supervision, it added

“There is a huge market of marine 
paints of around Tk 200 crore in 
Bangladesh,” said AKM Sadeque 
Nawaj, Berger’s general manager for 
marketing. 

“Berger envisions a self-sufficient 
market, where the lesser dependency 
on imports would ensure better and 
more profitable business outcomes 
for our clients,” he said. 

“We are optimistic that the 
partnership…will greatly benefit local 
industries and generate employment 
opportunities,” he added. 

Lovello to go rural
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Apart from its rural presence, Lovello 
has some unique items like mini cone 
and chocobar alongside kulfi.

The company has already got 
approval from the stock market 
regulator to issue 3 crore shares at 
Tk 10 each. The subscription for the 
shares will run from January 3 to 7, 
said the Dhaka Stock Exchange (DSE) 
in a disclosure on Tuesday.

Incorporated in Bangladesh in 
August 2011, the company started its 

commercial operation in 2016.
Annual sales stood at around Tk 

1,500 crore when circumstances were 
normal, with brands accounting for 65 
per cent to 70 per cent of the turnover, 
according to the industry insiders.

The ice cream industry is fast 
growing at almost 15 per cent every 
year so stock investors have the 
appetite for the stock, said stock 
investor Arif Hossain.

With Lovello known for its 
goodwill in the ice cream industry, it 

might be a good stock for investors, he 
said, adding that the company must 
continue to uphold its reputation.

Eligible investor who intends 
to submit an application needs to 
maintain a minimum investment of 
Tk 50 lakh.

For approved pension funds, 
recognised provident funds and 
approved gratuity funds, the 
minimum investment requirement 
is Tk 1 crore at market price in listed 
securities as of December 23.  


