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Mr. Shafiul Islam Mohiuddin

Ms. Nihad Kabir

HSBC

Md Shafiul Islam Mohiuddin, a lawmaker; Nihad Kabir, president of the Metropolitan Chamber of Commerce and
Industry, Dhaka; Kazi Sayedur Rahman, a deputy governor at Bangladesh Bank; and Md Mahbub ur Rahman, CEO of
HSBC Bangladesh, attend the inauguration of an HSBC branch on the 10th floor of Bay’s Park Height at Dhanmondi
in Dhaka through a digital platform recently.

RUNNER AUTOMOBILES

Hafizur Rahman Khan, chairman of Runner Automobiles, presides over its 20th annual general meeting through a
digital platform yesterday. The company approved 10 per cent cash dividend for the year ending on June 30, 2020.

GEO Reazul Chowdhury was present.
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UNITED COMMERCIAL BANK
Mohammed Shawkat Jamil, managing director of United Commercial Bank, opens its 199th branch at Thakurgaon
yesterday.

GUARDIAN LIFE INSURANCE
MM Monirul Alam, GEO of Guardian Life Insurance, and Mohammad Faizur Rahman, CEO of United Hospital,
exchange documents recently of an agreement facilitating life insurance for the hospital employees.

Tesla’s rise made 2020 the year
the US auto industry went electric

REUTERS, Detroit

Tesla Inc and Wall Street made 2020
the year that the U.S. auto industry
decided to go electric.

Tesla’s market capitalization surged
above $600 billion, making the once
wobbly startup founded by billionaire
Elon Musk worth more than the five
top-selling global vehicle making
groups combined. The exclamation
point came on Friday when Tesla rose
to a record high in frantic trading
ahead of the stock’s much anticipated
entrance into the benchmark S&P 500
index.

For 2021, all signs point toward the
industry accelerating its shift toward
electrification, a turning point as
historically momentous as the launch
of Ford Motor Co’s moving assembly
line for the Model T or General Motors
2009 bankruptcy.

Tesla’s ascent came the same year
that activist hedge funds and other
investors ratcheted up pressure
on corporations to fight climate
change. Evidence is growing that
more investors have concluded the
century-long dominance of internal
combustion engines - “ICE” in
industry slang - is headed toward a
close within a decade.

From London to Beijing to
California, political leaders also
embraced plans to start phasing out
internal combustion  engine-only
vehicles as early as 2030. Pressure
to cut greenhouse gas emissions
undermines the logic for significant
new investments in ICE engines.
Thousands of manufacturing jobs are
currently tied to internal combustion
in the United States, Britain, Germany,
France, Japan and other countries.

Other powerful forces also shook

the auto industry’s status quo this
year. The COVID-19 pandemic
stripped away the sales and profits that
incumbent automakers had counted
on to fund methodical transitions
to electric vehicles. China’s rapid
recovery from the pandemic exerted
an even more powerful gravitational
pull on industry investment.

This was the year GM Chief
Executive Mary Barra and other top
industry executives began to echo
Tesla’s Musk, saying electric vehicle
battery costs could soon achieve parity
with internal combustion technology.
Still, it remained to be seen whether
consumers, particularly in the United
States, are ready to say goodbye to
petroleum-fueled pickup trucks and
SUVs.

The best-selling vehicles in
the United States remain large,
petroleum-burning pickup trucks.
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