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SHWAPNO

Ekramul Hoque Titu, mayor of Mymensingh City Corporation, and Md Razibul Hasan, head of business development at Shwapno, open an outlet of 

the supermarket chain at Nurjahan Complex in Mymensingh on Friday.

NRB GLOBAL BANK 

Syed Habib Hasnat, managing director of NRB Global Bank, opens two new Islami banking branches in Narail and Bandarban through a digital 

platform from its head office in Dhaka on Thursday.

RBI to maintain 
accommodative
monetary policy 
stance
REUTERS, Mumbai

The Reserve Bank of India 
is likely to maintain its 
accommodative monetary 
policy stance but a faster-
than-expected recovery in 
growth is limiting the scope 
for further rate cuts, the 
minutes of the monetary 
policy committee (MPC) 
meeting said.

The MPC left key interest 
rates unchanged this month 
amid persistently high 
inflation but said it would 
ensure ample liquidity to 
stressed sectors to keep 
India’s nascent economic 
recovery on track. “With 
growth gaining cyclical 
momentum, the window 
available to the MPC to 
look through inflation 
pressures is narrower than 
before,” deputy governor 
and MPC member Michael 
Patra wrote in the minutes 
released on Friday.

The Indian economy 
contracted by a smaller-
than-expected 7.5 per cent 
in the September quarter 
while retail inflation 
eased to 6.93 per cent in 
November but stayed well 
above the RBI’s mandated 
2 per cent-6 per cent target 
range. “High inflation 
remains a risk but easing 
these pressures requires 
easing supply conditions,” 
wrote Shashanka Bhide, 
member of the MPC.

Most members, however, 
believe inflation remains 
transient and is largely due 
to supply-side factors and 
should start easing post 
December.

BD FINANCE

Md Kyser Hamid, CEO of BD Finance, and SM Ziaul Hoque, CEO of Chartered Life Insurance Company, exchange documents after signing a deal at 

the former’s head office in Dhaka on Thursday to provide insurance facility to the SME and retail loan customers of BD Finance.


