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Tesla teams to visit Indonesia to check 
on investment in EV components
REUTERS, Jakarta

Tesla, the US automaker, will send 
delegations to Indonesia next month to 
discuss potential investment in a supply 
chain for its electric vehicles, the government 
said on Saturday in a statement.

President Joko Widodo has touted 
Indonesia’s nickel reserves on a number 
of occasions, telling Reuters last month 
that “it’s very important because we have 
a great plan to make Indonesia the biggest 
producer of lithium batteries and we have 
the biggest nickel (reserves).”

The president and Luhut Pandjaitan, 

the coordinating minister for maritime 
and investment, were on a call with Tesla 
CEO Elon Musk on Friday to discuss 
“investment opportunities from electric 
vehicles company Tesla in Indonesia,” the 
ministry said. Tesla did not immediately 
respond to a Reuters request for comment.

Luhut told Reuters last month that “there 
is a really good chance” that companies 
will want to invest in Indonesian nickel 
processing to cut costs. Musk has said 
he is planning to offer a ‘giant contract 
for a long period of time” so long as the 
nickel is mined “efficiently and in an 
environmentally sensitive way”.

Robots drive Hyundai from 
humdrum to high tech

REUTERS, Hong Kong

Hyundai Motor Group has gained 
a new high-tech best friend. The 
South Korean conglomerate and its 
chairman will take control of Boston 
Dynamics, the venture famed for Spot 
the robotic dog and other eerily lifelike 
designs. The technology complements 
Hyundai’s diversification drive, and 
seller SoftBank will keep a stake. That 
endorses Chairman Euisun Chung’s 
ambitious vision to transform his 
staid autos-to-steel conglomerate.

Friday’s deal will value the robotics 
pioneer, which Google’s parent 
Alphabet offloaded to Masayoshi Son’s 
acquisitive group just three years ago, 
at $1.1 billion. Financial terms were 
not disclosed, but SoftBank freely 
admits that animatronic canines going 
for $74,500 each aren’t a cash cow yet. 

Filings show the unit, which is loss-
making overall, made just 50 billion 
yen ($481 million) in pre-tax profit 
on over 5 trillion yen of sales in the 12 
months to March, implying a razor-
thin 1 per cent margin. To compare, 
Japanese-listed peer Fanuc, known for 
giant robotic arms used in factories, 
reported a pre-tax profit margin of 
nearly 20 per cent over the same period.

SoftBank will hang on to a one-fifth 
stake, suggesting Son sees potential in 
the new owners. Spot, made available 
for commercial sales in June, can be 
equipped with accessories such as 
sensors for surveillance and logistics 
in dangerous environments. The 
likes of BP, Merck and Ford Motor 
have already put the biopeds to use. 
A partnership with Hyundai will offer 
new opportunities. The automaker, 
better known for its Hyundai and Kia 

family cars, has already developed 
wearable robotics to support manual 
labourers and the physically disabled, 
and is working on flying cars too. 
More know-how could improve 
existing designs and add new facets.

Hyundai scion Chung will need 
to navigate carefully. Commercial 
applications for robotics are still 
developing, and will require high 
upfront investments. Regulations are 
uncertain too, especially concerning 
technology that has military applications 
– as Boston Dynamics designs do.

Even so, Chung is moving in the 
right direction. He has promised to 
cut the conglomerate’s reliance on 
traditional car-making, and wants 
robotics and air mobility to account 
for half of its total top line in the 
future. Spot the dog could prove the 
right companion down the line.

MJL BANGLADESH

Md Anisur Rahman, chairman of MJL Bangladesh, presides over its 22nd annual general meeting through a 

digital platform on Sunday. The company approved 45 per cent cash dividend. Azam J Chowdhury, managing 

director, was present.

FIRST SECURITY ISLAMI BANK 

Syed Waseque Md Ali, managing director of First Security Islami Bank, opens a branch in Badarganj in Rangpur 

through a digital platform yesterday.

GUARDIAN LIFE INSURANCE 

Officials of Guardian Life Insurance and app-based truck rental service Truck Lagbe pose at an agreement signing 

ceremony recently on offering life insurance to all the truck drivers and owners under the app.

Zaid Bakht 
reappointed 
Agrani Bank 

chairman 
STAR BUSINESS DESK

Economist Zaid Bakht has 
recently been reappointed 
chairman of state-owned 
Agrani Bank.

Financial Institutions 
Division issued a letter in 
this regard on December 7, 
according to a statement.

This is Bakht’s third 
consecutive term.

He started off a career 
in research as a staff 
economist with the 
Bangladesh Institute of 
Development Studies in 
1971 and retired as its 
research director in 2014.

Bakht obtained a 
graduate degree in 
economics from the 
University of Dhaka. Later, 
he attained an MSc and 
PhD in economics from 
Cornell University.

BKB gets new 
chairman 
STAR BUSINESS DESK

Md Nasiruzzaman, former 
secretary to the agriculture 
ministry, yesterday joined 
Bangladesh Krishi Bank as 
its chairman.

He was the chairman 
of Bangladesh Agricultural 
Development Corporation, 
according to a statement.

Nasiruzzaman has 
served in the government’s 
finance and economic 
divisions and religious 
affairs ministry.

He obtained his 
graduation degree in social 
welfare from the University 
of Dhaka.


