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ACME LABORATORIES
Nagina Afzal Sinha, chairman of ACME Laboratories, presides over its 44th annual general meeting through a digital
platform recently. The company approved 25 per cent cash dividend for the financial year of 2019-20. Mizanur
Rahman Sinha, managing director, was present.

CITI

Shams Zaman, director and head of banking, capital markets and advisory at Citibank NA Bangladesh, attends
“Youth Co:Lab Accelerator Bangladesh 3.0: National Dialogue” organised by the UNDP, Citi Foundation, Startup
Bangladesh and LightCastle Partners through a digital platform on Saturday. Youth Co:Lab was created by the UNDP
and Citi Foundation in 2017 as a platform to empower and invest for young entrepreneurs and innovators to achieve
the Sustainable Development Goals (SDGs).

Import, export cost goes up
as freight rates rise

FROM PAGE B1

“Shipping liners from these countries
now charge $4,000 on average for
each 40-foot refrigerated container
from $1,400 previously,” he added.

As a result, the import cost rose
about $20 per tonne.

Chowdhury also said his
Australian suppliers told him that
they would not be able to deliver
his shipment until the end of
February due to a shortage of empty
containers.

Earlier this week, CMA-CGM
informed its customers that it would

not take bookings for cargoes bound
for ports in southern China for
several weeks in early 2021 due to the
suspension of feeder services.

Nasir Uddin Chowdhury, chairman
of the standing committee on port
and shipping of the Bangladesh
Garment Manufacturers and Exporters
Association (BGMEA), said the hike
in freight rates would impact the
country’s garment exports.

“As most of our raw materials are
imported, the freight charge hike will
increase the import cost. The export
cost will also be raised for the same

reason,” he added.

The impact on the export costs will
be felt in the next season when buyers
will have to adjust the additional
freight charges with the prices of their
next order, said BGMEA First Vice
President MA Salam.

Criticising the rising trend of
freight charges, he said every business
sector had been affected by the
pandemic.

“So, the shipping sector should not
have arbitrarily raised the freight rate
to recover their losses at the expense
of other sectors.”

Stocks ride on blue-chip, multinationals
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The investment in these stocks comes
typically from institutional investors,
not general investors, he added.

A top official of IDLC Securities
said there was nothing to be
apprehensive about the sudden rise
of the multinational stocks because
these were held by institutional and
foreign investors.

“Normally, they will
gambled with,” he said.

Sunday was a weekend abroad so

not be

foreign investors did not make the
purchases, he added.

Turnover,  another  important
indicator of the stock market,
amounted to Tk 1,003 crore yesterday,
up from Tk 936 crore a session ago.

Maksons Spinning Mills topped the
gainers’ list rising 10 per cent followed
by Dominage Steel Building Systems,
MI Cement Factory, Alif Industries,
and IFIC Bank.

IFIC Bank's stocks were traded the
most, amounting to Tk 67.27 crore,

followed by Beximco Pharmaceuticals,
Beximco, Rupali Insurance Company,
and Fortune Shoes.

Of the 354 companies to witness

trade, stocks of 141 advanced,
153 declined, and 62 remained
unchanged.

Keya Cosmetics shed the most,
10.29 per cent, followed by Esquire
Knit Composite, Bangladesh National
Insurance Company, Nitol Insurance
Company, and Vanguard AML Rupali
Bank Balanced Fund.
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Fed may convey optimism on US
economy despite stimulus deadlock

AFP, Washington

After a year in which the Federal Reserve
pushed out unprecedented lending to
support the economy while pleading
for government stimulus that never
came, central bankers could show early
signs of optimism next week.

The policy-setting Federal Open
Market Committee (FOMC) will open
its final meeting of 2020 on Tuesday,
capping a year that saw the world’s
largest economy contract massively
due to Covid-19, and Joe Biden
oust President Donald Trump in the
November presidential election.

The Fed and its chair Jerome Powell
likely will, as usual, steer clear of
making any political statement, but
experts say they likely will update
their view on how the economy will
fare in 2021 as vaccines against the
virus are rolled out.

However, the outlook is not entirely
clear. “This is actually a pretty difficult
FOMC to analyze,” Steven Englander
of Standard Chartered Bank said.
“Picking up the pieces is going to be
more complicated and will kind of
look more complicated in six months
than it does now. “Looming over
the meeting is continued failure of
Congress to pass another spending
package to help the economy recover
from the Covid-19 downturn --
something Powell and other central
bankers have gently but persistently
urged them to do for months.

Powell will hold a press conference
after the meeting ends on Wednesday,
but beyond more prodding, there
is little he can do to close the thus
far insurmountable gaps between
Democratic and Republican
lawmakers, Rubeela Farooqi of High
Frequency Economics said.

happening with the economy, but I
don't expect him to take a strong tone
on what needs to be done on fiscal
policy,” she said.

The central bank slashed its lending
rate to zero when the pandemic
arrived in March, and more recently
unveiled a new inflation-targeting
policy that will ensure the benchmark
lending rate will remain lower for
longer to maximize employment.

The Fed also rolled out trillions
of dollars in lending and liquidity
lines to keep markets functioning
as business shutdowns to stop virus
transmission stressed the economy.
Some of the loans were backed by
government funds, and controversy
erupted last month when Treasury
Secretary Steven Mnuchin told the
Fed to return hundreds of billions
of dollars in unused loan money,
shutting down several loan programs,
prompting an unusual public protest
from the central bank.

Democrats accused Mnuchin of

trying to tie the hands of Biden,
who will take office in January, but
Englander said Powell and the politics-
averse Fed is unlikely to address the
issue further. Absent stimulus and
with its hands tied on more lending,
analyst will be watching to see if the
Fed makes good on its plans to change
its bond buying strategy, which
officials discussed doing at their
meeting in November.

The Fed has been buying massive
amounts of debt, and increasing
purchases on longer-term Treasury
securities could provide additional
stimulus to the economy.

But Englander predicted the Fed
will use the meeting to focus mostly
on reassurance. “The ideal would be,
if they could come out not doing very
much and certainly not doing much
that would reveal divisions within
the FOMC, but which would convey
to the market in an emergency, or any
sort of stress situation, they're going to
be there,” he said.

, “He's going to sound a concerned REUTERS/FILE
Memo No. 22.01.0000.101.122.29.2020.1738 Date: 13 December, 2020 and cautious note about what's The Federal Reserve building in Washington.
e-Tender Notice
E-Tender Notice will be invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for procurement of
Tender ID Package No. Description Online notice Online tender sefefeTear 1 EC* SRS
No. publication date & closing date T HZT @ g e FAFSI BT
ime iy, Praremie
526200 | WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 R - B35/ BTS20 20-2035/5 568 Iz 5/53/203
2021/WD-01 Secure Barrier for Tiger Safari (Part- 10.00 11.00
A-Northern Side) woq fqesfe
526733 | WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 frarerie @ FfEeE ToAtEE qE ST G Y030-30%) O AT ©fE @it oy, wwimar e fafay g,
2021/WD-02 Secure Barrier for Tiger Safari (Part- 10.00 11.30 FETSIER ofE @it @ 3% (a2 97 it aps e /eme afssim 7t 23t fifra/o0u ¢ PifemE/200w
B-Western Side) e T AR/ 200 SR FATE WZAM F41 224 |
526744 | WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 2 RERIGE] A 8 A ST T |
2021/WD-03 Secure Barrier for Tiger Safari (Part- 10.00 12.00 o | Rl SRIE TS A1 ' “1s 1z T, Jifere, Frarerta
) . 09 wa#@ #afs T@ vaela “afe |
C: Southern Side) o8 - ——— Y
526746 | WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 of e e T ol © 20/53/30308¢ S HATTR T (9.00 2208 3.90) T8 |
2021/WD-04 Secure Barrier for Tiger Safari (Part- 10.00 12.30 oY FEAE SWICTE (T Sifae ¢ g 29/53/20%0 (@l 33.0051 44T |
D: Eastern Side) 09 wEE (A S @ T 29/53/20%0 @[ 3.00 WHFT wE@reHd Soif¥fere (I &% Eaifge AF) |
526747 | WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 ob R S (A F affebt Rt 7
2021/WD-05 Secure Barrier for Lion Safari (Part- 10.00 13.00 ﬁs“@; Pt TS T TR, FerT, Farenre
A-Northern Side) 0% W@ RIMTE B aﬁ%mw g waeIE WIfTEE Zie 3
526749 WDC/SAFARI/2020- Construction & Installation of Inner 14-12-2020 29-12-2020 SeitEE Ay S, SoiteE ey A, S, P
2021/WD-06 Secure Barrier for Lion Safari (Part- 10.00 13.30 e, Frrea
B: Southern Side) So WP TS AT HS T JITE Gerrar ST T ﬁéﬁw we AN (@IC 3-3933-0000-204Y (S
526750 | WDCISAFARI2020- | Construction & Instalation of Inner | 14-12:2020 29-12-2020 R e e Ty | (Bifbe) oFie sprept Rert fice
2021/WD-07 Secure Barrier for Lion Safari (Part- 10.00 14.00 5 TR R G A AL AT | ) 2055-2030 W TG GE AR ASNE FH |
C: Southern Side) e 230 ) 2055-20%0 T IR HAFA AL A ASTHS FHIT |
526755 | WDC/SAFARI/2020- | Construction & Installation of Inner 14-12-2020 29-12-2020 1) o1i6 Gaferg e o Terifie FmHIe |
2021/WD-08 Secure Barrier for Lion Safari (Part- 10.00 14.30 ¥) G G ST NP AT & M TSR T (03/0 /00 o T TJF©) |
) ®) FEAEWIS[d TN AF (TED) |
D: Eastern Side) 5) ARTCAS AZee B (Terifire) |
526757 | WDC/SAFARI/2020- Expansion of perimeter wall for Lion 14-12-2020 29-12-2020 %) (B WG S Terfie whiw |
2021/WD-09 Safari (Part-A: Northern Side) 10.00 15.30 @) 45 @ Bl Wmm«: © wﬂgﬁ A1) | o o
526758 | WDC/SAFARI2020- | Expansion of perimeter wall for Lion 14-12-2020 29-12-2020 ) OO TISATAR FeF NS o OO ORI 3 IR ol '
2021WD-10 Safari (Part-B Southen Side) 10.00 16.00 e T T T T i e s R0« e e
526759 WDCISAF?RI!ZOZO- Expapsion of perimeter wgll for Lion 14-12-2020 29-12-2020 53| TP R, ST B, ST S @ TR R
2021/WD-11 Safari {?art-C Soythern Side) . 10.00 16.30 e pr s — P— c— e e e
526761 WDC/SAFARI/2020- Expansion of perimeter wall for Lion 14-12-2020 29-12-2020 .
2021/WD-12 Safari (Part-D Eastern Side) 10.00 16.45 o) ToATEE Ay S, Ay a¢o/- b@,000/- TG AET @ o3 %3 FHEST
This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard copies will Fifere, Frreae <o wifEe, P
be accepted. To submit e-Tender, registration in the National e-GP System Portal (http://www.eprocure.gov.bd) is required. § ki 'am;i;ﬁqw 8oo/- 30,000/~
The fees for selling/downloading the e-Tender documents from the National e-GP System Portal have to be deposited | | (o s s maomas oo wml Scof- ¢,c00f
online through any registered banks branches up to 28-12-2020 17.00. 8 | s (509 Pifa/200 & B 200t @e e B 20ob SER gl 8 23 |
Further information and guidelines are available in the National e-GP System Portal and from e-GP help desk se waeiTEE qrEE S &, Ffe s Serem gy @ g oz wfed, sifaem, Faety qq S wifke sfhce 23 )
(helpdesk@eprocure.gov.bd +8809609112233, +8801762625528, +8801762625529). S i@ G 7 (I v zel/Afee T T A S | wEed e Sty Srare vere A o6y 230 |
3 THE (A SIfAd Faoa Seead ST FEE waAd (AEl 2309 | ARSI Ward e SR waenay e e ez i |
Abu Naser Mohammad Yasin Newaz i TR S SO T SO S I R | S
Divisional Forest Officer TG 320959
Wildlife Management and Nature Conservation Division, BT TG € i3 Az FHEET (TrHeiS)
GD-1981 Chattogram f&f-ysbo iz, Frarerie




