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China vows to uphold trade deal
during Biden administration

REUTERS, Washington

Chinese Foreign Minister Wang Yi assured
US executives during a videoconference on
Sunday that Beijing remained committed
to the Phase 1 trade deal with the United
States, the head of the US-China Business
Council said.

“He definitely re-committed. On the
Chinese side, it's all systems go. They will
fulfill their commitments,” US-China
Business Council President Craig Allen told
Reuters on Monday.

Wang's comments to the business group
come amid recent moves by the government
of outgoing US President Donald Trump to
crack down on Chinese military companies
and box incoming President-elect Joe Biden
into hardline positions on Beijing.

The US-China Business Council, which
represents 240 companies doing business
in China, said it was pleased with Beijing's
progress in implementing policy changes
under the trade deal signed in January,
although China had fallen short of targets
for increased purchases of US goods and
services.

As of October, Beijing’s purchases of US
goods and services, specified in the Phase 1
deal at $75.5 billion for 2020, were about
half the level they should be on a pro-rated
annual basis, according to the Peterson
Institute for International Economics.

“They are behind, but it's a two-year

agreement,” Allen said. “This has been a
successful agreement in terms of changing
China’s policies that prevented a level
playing field. But it'’s not complete. It's not
finished, that's what Phase 2 is about.”

Allen said members of the council’s
board pressed Wang on continued concerns
about equal treatment of US companies,
visa concerns and intellectual property
rights, adding his hope that the world’s two
largest economies will start negotiations
on a Phase 2 agreement without delay after
US President-elect Joe Biden takes office on
Jan. 20.

The US executives met for over an hour
via videoconference with Wang and other
Chinese officials. Such meetings generally
take place every year and are normally in
person, he said.

Wang said little about the Phase 2
negotiations, which will by led by Vice
Premier Liu He, Allen said.

Allen said Wang was “very forthcoming
and replied to our concerns very clearly.”
Wang told the group there were over
100,000 US companies in China, and a lot
were doing very well.

He said the group was keen to ensure
that US companies are able to expand their
access to their most important market, given
China’s middle class of around 400 million
people, and the fact that it will generate 30
per cent of global growth in coming years.
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BANK ASIA

Md Arfan Ali, president and managing director of Bank Asia, poses at the handing over of a Braille machine funded by “Bank Asia Family” to
Bangladesh Disabled Development Trust as a donation to mark the bank’s 21st anniversary at Bank Asia Tower in Dhaka recently.

Bangladesh now a development model
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Turkey mainly ships raw materials,
agriculture and food products,
textile and agriculture machinery
and textile chemicals to Bangladesh
while imports jute yarns and twine,
jute manufacturers’ knitwear and
readymade garments.

On Turkish companies’ presence
in Bangladesh, the ambassador
said Turkey’s leading home
appliance manufacturer Arcelik has
bought majority shares of Singer
Bangladesh and made it quite
profitable.

The Turkish company thinks

of the two countries to identify
areas of cooperation and explore
opportunities jointly.”

Top executives of Bangladesh
Investment Development Authority,
the Federation of Bangladesh
Chambers of Commerce and
Industry and Foreign Economic
Relations Board of Turkey will take
part in the discussion.

Turkish contracting companies
are also interested in mega
infrastructure projects in
Bangladesh, he said.

The ambassador, who joined
the Ministry of Foreign Affairs of

the Nation Bangabandhu Sheikh
Mujibur  Rahman, and today
Bangladesh is a much-respected
nation globally, he said.

He said Bangladesh’s foreign
policy “Friendship to all, malice to
none” is coinciding with Turkey’s
foreign policy motto “peace at
home, peace in the world”.

Bangladesh is making significant
contributions to global peace
through its robust engagement with
the UN peacekeeping operations.

“Therefore, it will be a very
well-deserved  celebration  for
Bangladesh, its people and the

Turkey wants to establish a
hospital in Dhaka as the Western
Asian country has vast experience
in the sector. “That’s one of the big
projects in our mind. We would like
to share our experience.”

“Turkey has become one of the
top five destinations for health
tourism in the world and it could
be another destination for those
Bangladeshis who go abroad for
better treatment.”

He also said Turkey wants to
boost cultural exchanges and
academic cooperation to help
Turkish and Bangladeshi people
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