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Govt shutting six sugar mills
FROM PAGE B1

Under the joint venture, Thai Exim 
Bank and Japan Bank for International 
Cooperation (JBIC) will collectively invest 
Tk 5,000 crore to modernise the country’s 
state-run sugar mills.

The two organisations have already 
started a feasibility study on the project but 
progress has been slightly slow due to the 
ongoing coronavirus pandemic.

Meanwhile, another renowned firm 
based in Thailand, the Sutek Engineering 
Company, will provide the technology 
required to update and diversify the 
products of Bangladeshi sugar mills.

As per the new plan, the BSFIC will 
produce alcohol, bio fertilisers and energy 
as by-products of their regular operations.

“Now, negotiations on modalities of 
implementation are ongoing,” Saha said. 

The BSFIC chairman also said that 
foreign investors will introduce high 
yielding sugarcane plants to local farmers so 
that they can supply enough raw materials 
to make the mills profitable again.    

Saha went on to assure that although 
Japanese and Thai investors would operate 
the mills, they would still employ the 
existing workers.  The BSFIC emerged as a 
single corporate body in 1976 following a 
merger between the Bangladesh Sugar Mills 
Corporation and Bangladesh Food and 
Allied Industries Corporation.

In fiscal 2018-19, the BSFIC produced 
about 68,952 tonnes of sugar at its 15 

mills. Of that stock, roughly 59,824 tonnes 
have been sold so far. 

The government established the 
organisation in order to help build 
up the national economy through the 
implementation of an industrial policy, where 
the plan was to make quality substitutes 
available for imported products like sugar.

Dilip Kumar Sarker, managing director 
of Shyampur Sugar Mill, said he received 
a notice that ordered the mill’s closure for 
the rest of the current fiscal year.

According to the managing director, a 
total of 762 employees, including both 
the temporary and permanent ones, work 
at his mill, which processes about 1,000 
tonnes of sugarcanes daily.

Md Rakibur Rahman Khan, managing 
director of Kushtia Sugar Mills, echoed the 
same. Around 992 employees work at this 
mill, which has an annual sugar production 
capacity of around 15,000 tonnes, he said.

Khan also informed that the notice 
he received directed his mill to collect 
sugarcane from farmers to provide to three 
other nearby mills.

“But there was no direction about the 
salary and allowance of the staff,” he added.

The six mills collectively faced about Tk 
380 crore in losses for the last fiscal year.

Pabna Sugar lost about Tk 76 crore 
while Shyampur Sugar incurred losses of 
Tk 59 crore, Panchagar Sugar Tk 47 crore, 
Setabganj Sugar Tk 84 crore, Rangpur Sugar 
Tk 53 crore, and Kushtia Sugar Tk 61 crore.  

Electronic certificates 
of origin acceptable 
for three more months
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However, the NBR attached some 
conditions.

The Safta deal has a common Rules of 
Origin to determine the eligibility of tariff 
benefits. It came into force in January 
2006, with the view to increase intra-
regional trade in South Asia.

Intra-regional trade still accounts for 
little more than 5 per cent of South Asia’s 
total trade, according to a World Bank 
report titled ‘A Glass Half Full: The Promise 
of Regional Trade in South Asia’.

The report estimates that trade within 
the region could be worth $67 billion 
rather than its current value of $23 
billion. 

In fiscal 2018-19, Bangladesh availed 16 
per cent of its $52.40 billion imports from 
the Saarc countries, particularly India.

Its exports to the Saarc region was 3.6 
per cent of that year’s total of $29.30 
billion, according to Bangladesh Bank 
data.

The central bank’s figures excluded 
imports and exports by Export Processing 
Zones.  

India’s next budget to focus on boosting 
growth, says finance minister
REUTERS, New York/New Delhi

India’s economy will return to growth in 2021/22 
and higher spending in the budget due in February 
will lay the foundations for even stronger growth 
in the next four to five years, Finance Minister 
Nirmala Sitharaman told Reuters on Thursday.

With the world’s second highest cases of 
coronavirus despite a severe lockdown of its 1.3 
billion people early on in the pandemic, India’s 
economy is expected to contract nearly 10 per cent 
in the 2020/21 financial year.

But a recovery is taking hold now, Sitharaman 
told the Reuters Global Investment Outlook 
Summit, 2021.

“I would think 2021-22 will be very big, good 
traction year for achieving a really good rate of 
growth that itself is going to be a launching pad 
for 4-5 years of growing at a good speed, provided 
we do enough on the budget and spend on 
infrastructure,” she said.

Unlike other countries such as the United 
States, Japan and the United Kingdom which 
poured billions of dollars in relief measures, the 
Indian government has been more measured in its 
approach because of limited resources and to curb 
its budget deficit from ballooning.

Sitharaman suggested the government could 
ease up on spending in the months ahead to boost 
the growth rate.

LafargeHolcim to spend $112m to cut CO2 emissions in India
REUTERS, Zurich

LafargeHolcim is allocating 100 million Swiss 
francs ($111.89 million) to reduce its CO2 
emissions in India, the world’s largest cement-
maker said on Thursday.

The Swiss company will spend the money on 
waste heat recovery systems at six plants in India, as 
it looks to reduce its carbon emissions by 500,000 

tons a year.
The project, which will be completed over the 

next two years, aims to use thermal heat to produce 
decarbonised energy.

LafargeHolcim has committed to reduce its 
Scope 2 carbon emissions by 65% compared with 
2018 levels. Scope 2 applies to emissions generated 
indirectly by a company as a result of electricity it 
buys.


