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Eastern Bank The Banker's'Bank of the Year’

STAR BusINEss DESk

Eastern Bank has recently been
awarded “Bank of the Year 2020
Bangladesh” by international financial
affairs monthly The Banker.
Addressing the virtual award
programme on Wednesday, Managing
Director and CEO Ali Reza Iftekhar

thanked customers, shareholders, “...a testament to the (bank’s)
the board of directors and regulators, strong management, sound
particularly Bangladesh Bank, for their business model, banking
faith, support and guidance. innovations and prudent risk

“...(the) award is a testimony to our
commitment to the society we operate
in, our service excellence, best-in-class
banking products and our passion for
performance,” he said.

approach,” he added.

Read in over 180 countries and
owned by The Financial Times, The
Banker has been annually presenting
the award since 1926.
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Md Nazmul Hassan, chairman of Islami Bank Bangladesh, launches its GellFin App at Islami Bank Tower in Dhaka on
Monday to digitally offer various financial services.

BANGLADESH VDEVELOPMENT BANK
Kazi Alamgir, managing director of Bangladesh Development Bank, launches an “Automatic Challan System” for
collecting treasury challan, revenue and other government fees at its head office in Dhaka recently.

WALTON
Walton Hi-Tech Industries Managing Director Golam Murshed launches a “Smart Fridge, Smart Maker” videography
contest at Walton Corporate Office in Dhaka on Monday.

November export receipts highest in four months

FROM PAGE B1

The government’s first stimulus
package, rolled out after the virus hit
the shores of the country in March,
paid off as exporters were able to keep
production and export afloat during
the most challenging time.

April, May and June were the worst
periods for the export-oriented sectors
of Bangladesh.

However, even if the second wave
comes, the magnitude might not be
like that seen during the first wave
because of various protective measures
and the arrival of much-needed
Covid-19 vaccine, Mansur added.

Of the total earnings from the
garment export in July to November,
$7.13 billion came from knitwear
items, which registered 4.8 per cent
year-on-year growth.

Woven items fetched $5.75 billion,
a decline of 8.29 per cent, EPB data
showed.

Home textile exports grew
significantly during the pandemic
because of the rise in the use of
hospital bed sheets, medical gowns
and curtains, especially in the
countries that have been severely hit

by the rogue pathogen.

Jute and jute goods shipment
rose 36.72 per cent year-on-year to
$553.43 million in July to November.

The shipment of agricultural
products such as tea, vegetables,
tobacco, cut flowers and foliage, fruits,
dry food and spices increased 0.25 per
cent to $447.42 million.

Earnings from pharmaceuticals,
bicycles, carpets and footwear also
went up.

The shipment of leather and leather
goods fell 8.32 per cent to $358.57
million, ceramics fell by 15.38 per
cent to $13.04 million, and frozen
and live fish dropped 1.12 per cent to
$232.48 million.

Rubana Hugq, president of the
Bangladesh Garment Manufacturers
and Exporters Association (BGMEA),
said the average decline of garment
export was recorded 1.48 per cent in
the first five months of the current
fiscal year, with the shipment of
woven garments the hardest hit.

In November, the export of woven
garments fell 10.48 per cent, the 16th
consecutive month of decline. The
knitwear export grew 4.97 per cent.

“One of the reasons why knitwear
could have retained some growth is
the demand for clothing for home use
and the peak season of sweaters that
ended in September.”

The obvious consequence of the
resurgence of the virus is visible in
global retail sales, she said.

Sales in Europe and the US dropped
13 per cent in October, which were
already having a downward trend
since March.

“Such a trend in retail is alarming
for the industry,” she said.

Hugq said the impact of the sluggish
demand on export price is evident
from the data of the National Board
of Revenue. In November, RMG price
saw a negative growth of 5.19 per cent.

The BGMEA chief thanked the
prime minister for extending the
stimulus package along with all other
policy supports.

Since the recovery from the
Covid-19 may take a longer than
expected, the industry needs
continuity of the supports in the
upcoming days along with additional
support to stay afloat and withstand
any adverse impact, she said.
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UNDP faces graft allegations
in climate projects: report

FROM PAGE B4

“What happened in Russia is a Russian problem. But
things going wrong are very common,” said Frank
Klinckenberg, a European environmental expert who
has reviewed GEF programmes across the world for more
than 10 years.

An independent review of a GEF-funded UNDP project
in Uzbekistan warned that financial information provided
by the UNDP was not reliable and “must be questioned”.
“As a further result, this [midterm review] is required,
by UNDP guidelines to refer this project for a fraud
investigation,” the draft report said.

The claims of misconduct at the UNDP are not the
first allegations of impropriety linked to the UN'’s climate
work and represent one of the many challenges facing the
UN as it seeks to coordinate a global response to climate
change.

The UN-backed, South Korea-based, Green Climate
Fund, the world’s largest climate finance institution, has
faced a recent wave of internal misconduct complaints,
including allegations of sexism and harassment in the
workplace, the FT reported in August.

“The words ‘climate’ and ‘corruption’, people see these
as two different worlds, but there is a lot of overlap,” said
Brice Bohmer, the head of climate governance integrity at
Transparency International, the global anti-corruption group.

Bohmer said governance at the GEF had improved in
recent years, but noted that the GEF had limited authority
over UNDP projects, which are implemented according to
UNDP standards, according to the FT article.

Open trade dialogue
platform focusing on Brexit

FROM PAGE B1
Bangladesh exported goods worth $3.45 billion to the UK
last fiscal year while importing that worth $410.83 million.

The commerce minister apparently stated to be
“overwhelmed” by the British interest.

A lot of bilateral trade opportunities are still there and it
is a must now to sit for trade dialogues so both nations can
do good business after Britain's exit from the EU, he said.

A government-to-government trade discussion will be
organised next January, he said.

Britain is Bangladesh’s third biggest export destination
and the two nations have maintained strong trade and
economic relations for a long time, Munshi said.

“Britain has made huge investment in Bangladesh so far
and to create more business opportunities work has been
going on in full swing to establish 100 special economic
zones in important trade locations across the country
under the guidance of Prime Minister Sheikh Hasina.”

Businesses from China, Japan, Korea and India have
already come forward with new investment plans in
Bangladesh and the British investors will also be benefitted
if they inject their money here, Munshi said.

The minister believes the UK will continue providing
existing trade benefits to Bangladesh when the south Asian
nation makes its exit from the least developed country list
in 2024.

Bangladesh is grateful for the support the UK has
extended to handle the Rohingya crisis, he said.

He also urged the British government to establish a
world-class university in Bangladesh so that people in
a way could fulfil their dream of studying in Britain for
higher education.

Inflation cools off in Nov

FROM PAGE B1

Urban inflation declined 56 basis points to 5.47 per cent,
led by 1.37 percentage points decrease in food inflation,
which stood at 5.11 per cent.

Non-food inflation in the urban areas rose 39 basis
points to 5.90 per cent in November, BBS data showed.

The general wage rose seven basis points to 6.10 per cent
in November.

The wage in the agriculture sector was up 10 basis points
to 6.34 per cent from a month ago, according to the Wage
Rate Index. Wages in the industrial sector rose one basis
point to 5.52 per cent.

The wage increased six basis points to 6.11 per cent in
the service sector. It fell two basis points to 4.51 per cent in
the construction sub-sector.
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