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BD FINANCE
Md Kyser Hamid, CEO of BD Finance, and Ershad Hossain, CEO of City Bank Capital Resources, attend a deal signing
ceremony at the former’s head office in Dhaka on Sunday for the issuance of Tk 2 hillion zero-coupon bonds for
business expansion and funding diversification.

- s ¢
i - :
v - 3 A % i} T

Vs oling Slakenes

Enrico Nunziata, Italian ambassador to Bangladesh, and Kazi Jamil Islam, managing director of Lotto Bangladesh,

pose with winners of a “LOTTO Shoe Kinun Bike Jitun” campaign recently.

Ice cream makers pass the worst year

FROM PAGE B1

Annual sales of the industry were
around Tk 1,500 crore when
circumstances were normal, with
brands accounting for 65-70 per cent
of the turnover.

“Many non-branded ice-cream
sellers have already closed their
production,” he added.

“We have been witnessing a historic
low in terms of sales,” said Tanvir
Haider Chaudhury, CEO of Kazi Food
Industries, whose two brands Za'n Zee
and Bellissimo account for 12 per cent
of the market share.

“We lost most business during
Pahela Baishakh and the two Eid
festivals this year,” he said.

Vendors like Rahim make about
70-80 per cent of the ice-cream sales.
But it dropped drastically because of

people’s thin presence outside and a
reluctance to eat out, he said.

“The industry would make a
turnaround next year if vaccines are
available,” Chaudhury said.

Osman Goni, the owner of Shapla
Ice Cream Properties, a non-branded
ice-cream producer in Demra, closed
his factory in April when sales
dropped to zero.

“I could not afford the operational
costs.”

He is waiting for better times to
return. “Now I am shouldering the
rent of my factory from previous
profits. But it will not be possible after
another two months,” he said.

“If low sales persist, I would have to
shut my factory permanently.”

Goni said he did not receive
any support from the government

although many stimulus packages
were announced after the pandemic
hit the country.

Many ice-cream producers are
trying to sell products offering
discounts, but sales continue to stay
low, said SM Momtazul Islam, CEO of
Golden Harvest Ice Cream.

“As our biggest target consumers
are students so until schools, colleges
and universities open, the situation
would not be better,” he said, adding
that the year 2020 gave no hope for
which they were making plans for the
next year.

“The industry’s sales in hotels,
restaurants and parlours are almost
zero,” added Islam, who has worked
for Igloo, Polar and other ice-cream
and frozen foods producers since
1990.

Olympic to invest Tk 42¢r to expand biscuit production

FROM PAGE B1

The new line will be jointly financed
through the company’s funds as well
as bank loans.

“The board’s decisions will help
control costs, stabilise and improve
quality of products, create the capacity
for high count varieties and thereby
increase overall production capacity,”
the company said in the disclosure.

Last month, Olympic had decided
to invest around Tk 4.92 crore to
improve the packaging of its biscuits

and other confectionary items.

The company will import brand-
new equipment from China to make
PET sheets and trays for packing baked
goods.

Bangladesh produces about
475,000 tonnes of biscuits each
year. The country produced nearly
Tk 6,000 crore worth of biscuits in
2018, according to the Bangladesh
Auto Biscuit & Bread Manufacturers
Association.

Annual biscuit

per  capita

consumption in Bangladesh is 1.8
kilogram while it is 4 kg in Sri Lanka.
Meanwhile, the amount is 2.2 kg
in India and 2.5 kg in Pakistan,
according to IBISWorld, a US-based
industry research firm.

Olympic also informed that it
had accepted Tanveer Ali as the
nominated director for its foreign
shareholder,  Kingsway = Fund—
Frontier Consumer Franchises, which
owns approximately 11.38 per cent
share of the company.
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DHL Express to invest Tk 250cr
to expand operations

DHL Express is ready for the historic
2020 peak season with an expected 30-
40 per cent increase in shipment volume,
according to a statement from the
company.

DHL Express currently has 23 dedicated
aircraft in its Asia Pacific fleet, which
operates approximately 1,040 flights per
day.

The company will be adding a new
Airbus A330-300P2F to this fleet next
February as well as a new Boeing 737-800F
in March.

Globally, the company has significantly
increased the number of its daily flights.

This includes the addition of four new
Boeing 777F wide-body aircraft to its
international fleet with two more expected
to be delivered next month.

These six additional aircraft will enable
DHL Express to carry out more than 3,000
intercontinental flights per year.

FROM PAGE B1

“We want to serve our customers better and
we look forward to growing together with
Bangladesh,” Haque said.

These investments are a testament to
DHL's continued confidence in the region,
according to Ken Lee CEO of DHL Express
Asia Pacific.

“They are crucial not only in the near
term as we expect to tackle an unusually
strong peak season, but it will make
sure that we are well-positioned in the
long run to keep global trade running
as e-commerce and cross-border trade
grows,” he said.

DHL Express began its journey in
Bangladesh in 1979 as a direct subsidiary of
Deutsche Post DHL Group, an international
service portfolio consisting of letter and
parcel dispatch, express delivery, freight
transport, supply chain management and
e-commerce solutions.

MERCANTILE BANK
Md Quamrul Islam Chowdhury, CEO of Mercantile Bank, attends the launching of 17
new agent banking outlets across the country through a digital platform yesterday.

Singapore’s DBS
says has completed
takeover of
Lakshmi Vilas Bank

REUTERS, Mumbai

Singapore’s DBS  Group
said on Monday it had
completed its takeover of
distressed Lakshmi Vilas
Bank, helping it shift from
a largely digital presence in
India to having hundreds of
branches.

The 94-year old
Chennai-based private
bank was folded into

DBS'’s Indian subsidiary at
the request of the Reserve
Bank of India which cited a
serious deterioration in its
finances.

Southeast Asia’s largest
lender, which will pump
in 25 billion rupees ($338
million) into its India unit,
until recently had just over
30 branches in India but
has now added more than
550 and 900-plus ATMs.

Rebranding of LVB
branches has begun and
ATM screens have also been
reconfigured to reflect DBS's
logo, according to a source
familiar with the matter
who added the exercise
is likely to be completed
within a week.

The source declined
to be identified as the
information  was  not
public. DBS India did not
immediately respond to a
request seeking comment
on the rebranding.

DBS confirmed it will
continue to employ some
4,000 LVB staff.

The takeover has,
however, not been smooth
sailing for LVB bondholders,
after the lender was asked
by the central bank last
week to completely write
down Basel III-compliant
tier 2 bonds worth 3.20
billion rupees.

Default loans fall slightly
for relaxed rules

FROM PAGE B1

“The decrease in the NPLs has not brought any meaningful
change to the banking sector as the toxic loans will go up at
a faster pace once the moratorium is lifted,” said Ahsan H
Mansur, executive director of the Policy Research Institute
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Banks have not stopped writing off their bad loans,
bringing a positive impact on the outstanding figure of the
NPLs for the time being, he said.

There is no scope to be complacent as the actual
challenge awaits lenders in the days to come, he said.

Banks should adopt a cautious stance while giving out
new loans given the ongoing business slowdown, such
that they can protect themselves from the pressure of
delinquent loans, he said.

BB data showed more than 50 per cent of the defaulted
loans were with the nine state-run banks.

Defaulted loans in the state-run banks, however,
decreased 0.22 per cent to Tk 47,355.07 crore as of
September from three months ago, the central bank data
showed.

Forty-one private banks held defaulted loans of Tk
45,037 crore, down 3.33 per cent from a quarter earlier.

The NPLs in nine foreign banks decreased to Tk 2,049
crore in contrast to Tk 2,059 crore a quarter ago.

“The downward trend of defaulted loans is a good
sign during times of crisis. We have to try to keep up the
momentum,” said Syed Mahbubur Rahman, managing
director of Mutual Trust Bank.

A good number of clients have rescheduled and
restructured their defaulted loans in recent periods, which
helped curb delinquent loans, he said.

“But, we don't know what will happen post-
moratorium,” said Rahman, also a former chairman of the
Association of Bankers, Bangladesh, a forum of managing
directors of banks.

“Banks have to start full-fledged preparation to tackle
the situation to arrest the possible jump in the toxic loans,”
he said.

The NPLs may decrease further this quarter as the
moratorium is still available, he said.

Salehuddin Ahmed, a former governor of the central
bank, said the central bank should strengthen monitoring
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This is for the kind information of all our valued
shareholders that the Annual Report 2019-2020
of Bangladesh Lamps Limited, in soft form,
including all relevant annual audited financial
statements, management’s discussion and
analysis, report or certificate on compliance of
the Corporate Governance Code and Directors’
Report along with the notice of the 59" Annual
General Meeting, etc., has been transmitted to
the respective shareholders of the Company
through their email ID available in their
beneficial owner (BO) accounts with the

The said Annual Report 2019-2020 is also
available in the website of Bangladesh Lamps
Limited (www.bll.com.bd).

This is in compliance with the Bangladesh
Exchange
Notification No. BSEC/ CMRRCD/2006-158/
208/Admin/ 81, dated 20 June 2018.

Mohammad Ruhan Miah

Commission’s
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Company Secretary

so that banks carried out due diligence while lending.
“This will help avert any potential crisis in the post-
moratorium period.”
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