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% NIRB Bank

Mot Just Another Bank

NRB BANK

Tateyama Kabir, vice chairman of NRB Bank, hands over donation cheques worth Tk 17 lakh to representatives of
two critically ill employees and one employee’s spouse at its corporate head office in Dhaka yesterday as part of its
corporate social responsibility.
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PREMIER BANK

Md Abdul Jabber Chowdhury, additional managing director of Premier Bank, opens a branch at Mirzapur Bazar in
Tangail recently.

Listed apparel makers bleed for
pandemic-induced demand collapse

FROM PAGE B1

Many retailers thought they would
do good business during Christmas,
the biggest spending season in the
western world, but it might not
happen because of the second wave,
he added.

After the lower profit disclosure by
the apparel sector, the stocks of the
industry fell on the DSE. Of the firms,
the price of 11 companies rose, 22
declined, and 23 remained unchanged
yesterday.

The market capitalisation of the
textile sector was Tk 10,477 crore
yesterday, or around 3.20 per cent of
the total market capitalisation of the
DSE. It was 3.75 per cent on July 1.

“Our textile sector is mainly related
to international trade, but the growth
of the export earnings during the
period was not encouraging due to
the pandemic. We knew that their
earnings would not delight us,” said
Mir Ariful Islam, head of research of
Prime Finance Asset Management
Company.

“But the textile sector had
performed worse than our analysis.

Our export earnings did not see de-
growth in the quarter,” he said.

Between July and September, the
shipment of apparels, which typically
contribute 84 per cent to the national
export, grew 0.84 per cent year-on-
year to $8.12 billion.

Among the listed textile firms, 14
apparel companies, or 25 per cent of the
sector, incurred loss in the quarter, the
highest ratio among all the industries,
an analysis of DSE data showed.

Safko Spinning was the biggest
loser: its EPS was Tk 2.09 in the
negative in the quarter, higher from Tk
1.62 in the negative in the first quarter
of 2019-20.

Evince Textile, Generation Next,
Hamid Fabrics, Nurani Dyeing,
Prime Textile, Shepherd Industries,
Sonargaon Textile, Stylecraft and
Zaheen Spinning Mills incurred loss
in the July-September quarter. They
all were in profits in the same period
in 2019.

Prime Textile and Sonargaon Textile
witnessed the highest deviation in
their earnings. EPS of Prime Textile
was Tk 0.12 in the first quarter of the

previous financial year, but it declined
to Tk 0.96 in the negative in the first
quarter this year.

Paramount Textile booked the
highest EPS among all the listed textile
and garment companies. Its earnings
per share were Tk 1.51 in the last
quarter, up from Tk 1.23 a year ago.

“The earnings of the apparel sector
fell mainly due to the lower orders
from the international market,” said
Mustafa Kamal, chief financial officer
of Argon Denim.

Argon’s turnover dropped to Tk
65 crore in the first quarter from Tk
91 crore in the same quarter in the
previous year.

As most of the European economies
had enforced lockdowns to limit
the spread of the virus, the sector in
Bangladesh struggled, he said, adding
that the industry had started feeling
the heat from April.

The order has begun to rise of late,
but the revival may not last as some
countries, including the UK, Spain
and France have already reintroduced
lockdowns amid a surge in infections,
he added.

Social Islami Bank now offers digital experience

FROM PAGE B4

It has already got approval from
Bangladesh Bank to set up a branch in
the Kingdom of Saudi Arabia.

An application was submitted last
year with the Saudi Arabian Monetary
Authority (SAMA), the central bank of
the KSA, to set up the branch.

If the SAMA approves, the migrant
workers in the Gulf country will be
able to send remittance and take
loans from the branch in an effortless
manner.

“We also of

are thinking

establishing representative offices in
different countries to strengthen our
global presence.”

Ali also touched wupon some
pressing issues in the banking sector.

The cap of 9 per cent interest rate on
lending has put an adverse impact on
the profitability of the bank as it had
earlier mobilised funds offering high-
interest rates on long-term deposits.

“Banks now keep lower
provisioning than the required
amount set by the central bank due to
the moratorium facility offered by the

central bank,” Ali said.

But Social Islami Bank will take
up initiatives to strengthen its
provisioning base such that its balance
sheet is capable of fighting difficulties
in case any crisis stemming from the
ongoing business slowdown.

“In addition, we will restructure
the loans to help borrowers after
December when the moratorium
facility will not be available such that
our clients will be able to operate
their businesses sweeping aside the
business slowdown,” he said.

This is to notify all concern that the following tenders are invited in the national e-GP portal:
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All the parameters must be limited to percentage mentioned against each item individually and separately.

SI.No Tender ID No Last Selling Date Openino Date Package Identification of shipment Country of origin Location Tender security amount (US$) Completion time in
it ' = No. weeks/months
1 479672 29/11/2020 30/11/2020 Pack-01 | 50,000 MT (£5%) Non- | Any counry of the | Chattogram Port-60% | USS$ 500,000 in favour of Director General | 40 (forty) days from the
Basmati Parboiled Rice on | world except Israel and Mongla Port-40% of Food for 50,000 MT Parboiled Rice | date of signing of the
2 479673 29/11/2020 30/11/2020 CIF Liner Out term (+5%) in the form of a Bank DraftPay- | contract
. Order
3 479674 29/11/2020 %0;’1 1/2020 SROCURING ENTITY DETAILS
4 479675 29/11/2020 30/11/2020 27| Name of official inviting quotation Md. Moniruzzaman.
28 Designation of official inviting quotation Additional Director (Procurement).
This is an online Tender where only e-Tender will be accepted in the national e-GP pOI’ta] and no 29 Address of official inviting quotation Office Chamber of Director (Procurement), Room No. 501, Directorate of Food, 16, Abdul Gani
. . . . . . . . Road, Dhaka.
offline/hard copies will be accepted. To submit e-Tender, registration in the national e-GP portal 30 | Contact details of official inviting quotation Phone: +88-02-41050178 E-mail: dproc@dgfood.qov.bd

Kl (i) Incomplete, conditional quotation and alternate offer shall not be considered. The procuring entity reserves the right to accept or reject all quotations partly or wholly
without assigning any reason.
(ii) Quotationer who has been awarded two LOIs (Letter of Intent) awaiting signing the confract or has signed two contracts but shipment under any of the contracts has
not yet set sailed for destination, will not be eligible to participate in the quotation.
(iii) Quotationer who had been awarded LOls (Letter of Intent) earlier but could not execute contract by submitting PG (Performance Guarantee) on time, will not be
eligible to participate in the next two quotations.
k (iv) Quotationer whose bid-bonds had been forfeited twice for not submitting PG or signing contract on time, will not be eligible to participate in the quotation for the rest
{ period of the current financial year, whether the money accruing from the bid-bonds so forfeited is deposited to the Government Treasury or not.
—‘ﬁ/ (v) Quotationer whose whole PG (Performance Guarantee) had been forfeited for non-supply of the contracted quantity, will not be eligible to participate in the quotation
[ g . [ ] Vv LO L for the rest period of the current financial year, whether the money accruing from PG so forfeited is deposited to the Government Treasury or not.
(Dr. Moniruzzaman Khan Eusufzai)

Senior Scientific Officer & Project Director
mkeusufzai@rri.gov.bd

(http:/www.eprocure.gov.bd) is required. Further information and guidelines are available in the
national e-GP system portal and from e-GP helpdesk (helpdesk@eprocure.gov.bd)

Md. Moniruzzaman
Additional Director (Procurement)
Phone: +88-02-41050177

GD-1828 E-mail: dproc@dafood.gov.bd
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