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Manzurul Islam, chairman of Eastern Housing Ltd, presides over the company’s 56th annual general meeting
through a digital platform on Thursday. The company approved 15 per cent cash dividend for the year ending on
June 30, 2020. Dhiraj Malakar, managing director, was present.

Google, Walmart’s PhonePe hit by India’s move
to limit some digital payments players

REUTERS, Delhi/Mumbai

Global tech giant Google on Friday
criticised India’s move to cap the
share of transactions some companies
within the country’s digital payments
space can account for, saying it would
hinder the nation’s burgeoning digital
payments economy.

Google’s  criticism came  after
India’s flagship payments processor
the National Payments Corp of India
(NPCI) on Thursday said third-party
payments apps, from Jan. 1, will not
be allowed to process more than
30 per cent of the total volume of
transactions on state-backed United
Payments Interface (UPI) framework,
which facilitates seamless peer-to-peer
money transfers.

The move will likely stymie the
growth of payments services offered
by Facebook, Alphabet’s Google and
Walmart, while boosting the likes
of Reliance’s Jio Payments Bank and
SoftBank T-backed Paytm, which are
armed with bank permits.

More than 2.07 billion UPI
transactions were processed in
October, according to NPCI, with
Walmart's PhonePe accounting for just
over 40 per cent of those transactions.
Google Pay was a close second, with
rivals like Paytm and dozens of others
splitting the remaining 20 per cent
share.

Companies such as PhonePe
and Google, which currently exceed
NPCI's stipulated cap, will get two
years to comply with the new rules.

“This announcement has come as
a surprise and has implications for
hundreds of millions of users who
use UPI for their daily payments and
could impact the further adoption
of UPI and the end goal of financial
inclusion,” Sajith Sivanandan,
Business Head at Google Pay, India,
said in a statement.

The new caps do not apply to
Reliance’s Jio Payments Bank, or to
Paytm, which have niche banking
licences and do not fall into the
“third-party apps” category.

“This plays to the whole theory
of foreign players versus Indian, at
some level,” said a senior executive
at a digital payments company, who
asked not to be named. “Why could
the NPCI not say the cap was for all
players, why just the third-party app
providers?”

A spokesman for Paytm said NPCI
had taken the right measures for the
growth of the UPI system.

“The transactions volume cap
put on various payments apps will
make sure that NPCI has de-risked
and diversified the UPI platform,”
he said.

PhonePe is committed to ensuring
that NPCI's new rule does not disrupt
services for its customers, founder and
CEO Sameer Nigam said.

NPCI and Reliance did not respond
to requests for comment.

The new rules came as NPCI finally
granted Facebook approval to launch
WhatsApp payments in India, clearing
a limited rollout of the service to 20
million users.
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High-flying US tech
stocks get post-election
lift, near new highs

REUTERS, New York

A weaker-than-expected election
performance by Democrats and fears
of new coronavirus restrictions have
prompted investors to double down
on high-flying technology stocks,
which have come roaring back in
recent days to put the Nasdaq within
striking distance of a record.

Since Election Day, the tech-heavy
Nasdaq Composite is up 6.6 per cent,
easily outpacing the 4.2 per cent
gain in the broad S&P 500 over the
same time. This was partly driven by
investors and traders unwinding trades
placed on pre-election assumptions
of a Democratic sweep which they
thought would usher in higher taxes
and more regulation.

Polls had forecast Democrats
would solidly win the presidency
on Tuesday, extend their control in
the House of Representatives and
potentially win control of the Senate.
While Democratic candidate Joe Biden
looks likely to win the presidency,
the margin of victory appears to be
razor thin; Democrats lost seats in
the House and the Senate is evenly
divided ahead of two runoff elections
in Georgia on Jan. 5.

The result leaves Democrats in
a weak position to push through
a progressive agenda of increasing
corporate and capital gains tax rates,
said Steve Chiavarone, portfolio
manager at Federated Hermes.

Investors had been expected to sell
high-flying tech stocks and lock in
current capital gains tax levels ahead
of a strong Democratic showing in the
election.

But there will still likely be some
tax-motivated selling of technology
stocks at the end of the calendar year
ahead of the Jan. 5 Senate runoff
election, Chiavarone warned.

“Even though a Georgia Senate
runoff is a risk in the eyes of the Street,
both of those seats going blue is a
highly unlikely scenario,” said Dan
Ives, an analyst at Wedbush Securities,
who sees a risk of tax-motivated
selling in late December but expects
tech stocks to rise another 15 per cent

through the end of the year.

Beyond the short-term impacts that
have swung tech this week, investors
said the long term reasons to own tech
remain.

“Tech has been getting cheap, at
least relative to where it's been, and
that sets it up nicely if we have to have
a move back to a stricter stay at home
mandate,” said Jim Paulsen, chief
investment strategist at The Leuthold
Group.

Apple, for instance, now trades
at a price to earnings ratio of 35.1,
compared with its 52-week high of
40.9, while Amazon.com Inc trades at
a P/E of 94.9, compared with its 52-
week high of 152. Microsoft trades
at a trailing P/E of 36, down from its
52-week high of 40.2, while Facebook
trades at a P/E of 34.9, down from its
52-week high of 38.8.

Spiking coronavirus cases may also
prompt investor demand on the view
that record high cases in the United
States will prompt state and local
authorities to impose new economic
restrictions.

“You are seeing (COVID-19) flare-
ups and real issues throughout the
world, and it's the same types of

companies - the Apples, the Netflix’s
and PayPals - that have fared so well
during the pandemic that investors
believe will continue to do well if we
have another form of an aggressive
lockdown,” said David Marcus, chief
investment officer at Evermore Global
Advisors.

Overall, investors will likely remain
bullish on technology stocks until
there are greater signs that the broad
economy has regained its footing and
coronavirus treatments and vaccines
are widely available, said Brian
Jacobsen, senior investment strategist
for the multi-asset solutions team at
Wells Fargo Asset Management.

Tech stocks “are the ones that have
been able to prove that they have very
resilient business models to this new
economy that we're going through,”
he said.

Still, some investors cautioned
about the risks of betting too much
on tech.

“The idea that those big tech
companies are the only game in
town defies the way the economy
functions,” said Bill Smead, chief
investment officer at Smead Capital
Management.

REUTERS/FILE
A view of the exterior of the Nasdaq market site in the Manhattan borough of
New York City, US.

Memo No. 44.01.0000.434.07.001.20/156

Government of the People’s Republic of Bangladesh
Office of the Inspector General

Bangladesh Police
Police Headquarters, Dhaka

Invitation for International Tender

Sealed tenders are hereby invited from the manufacturers/suppliers in their official pad for supply of following items as required by Bangladesh Police in FY 2020-2021.

Date: 04/11/2020

1. Ministry/Division Ministry of Home Affairs.

2. Agency Bangladesh Police.

3. Procuring entity name AIG (Equipment-2), Bangladesh Police.

4 Invitation for To Purchase (1) Bullet Proof Inner Vest (Level-3A) (2) Bullet Proof Vest (Level-3A) for Male (UN
Color) (3) Bullet Proof Vest (Level-3A) for Female (UN Color) (4) Bullet Proof Helmet (Level-3A) with
Bullet Proof Visor for Bangladesh Police.

5. Invitation Ref. No. 44,01.0000.434.07.001.20/03(2020-2021).

B. Date 04/11/2020

KEY INFORMATION

7. | Procurement method | One Stage Two Envelope (International).

FUNDING INFORMATION

8. | Budget and source of funds | Revenue Budget (GOB).

PARTICULAR INFORMATION

9. Tender publication date 08 November 2020.

10. Tender last selling date 27 December 2020.

11. Tender closing date and time 28 December 2020 at 14:00 hrs.

12 Tender opening date and time 28 December 2020 at 14:30 hrs.

NAME & ADDRESS OF THE OFFICE

13. Name & address of the office Bangladesh Police, Police Headquarters, 6, Phoenix Road, Fulbaria, Dhaka.

Selling tender document

AlG (Equipment-2), Bangladesh Police, Police Headquarters, Dhaka.

Receiving tender document

AlG (Equipment-2), Bangladesh Police, Police Headquarters, Dhaka.

Opening tender document NCCOM Building (Conference Room "SHURMA' 3rd Floor), Bangladesh Police, Police Headquarters,
Dhaka.
14. Placeldate/time of pre-tender meeting (optional) 18 November 2020, at 15:00 hrs. NCCOM Building (Conference Room ‘SHURMA' 3rd Floor),
Bangladesh Police, Police Headquarters, Dhaka.
INFORMATION FOR TENDERER

15. Eligibility of tenderer

1) Up-to-date export licence 2) Written confirmation authorizing the signatory of the tender in
accordance with the Memorandum of Association and Articles of Association of the Principal 3)
Affidavit confirming the legal capacity and financial capability 4) Original full Brochure of products of
the Principal 5) Other requirements described in the standard tender document (PG 5A).

16. Brief description of goods

Sl Description of goods Quantity Price of tender Tender security in Completion time
No. document (non- (USD)
refundable)
1. Bullet Proof Inner Vest (Level-3A) 1,000 Pcs 5,000/- 15,000 USD 120 days
2. Bullet Proof Vest (Level-3A) for Male (UN Color) 2,000 Pcs 5,000/- 8,000 USD 120 days
3. Bullet Proof Vest (Level-3A) for Female (UN Color) 500 Pcs 5,000/- 1,800 USD 120 days
4. Bullet Proof Helmet (Level-3A) with Bullet Proof Visor 500 Pes 5,000/~ 7,000 USD 120 days
PROCURING ENTITY DETAILS
17. Name of official inviting tender Md. Shahidul lslam, PPM.
18. Designation of the official inviting tender Assistant Inspector General (Equipment-2).
19. Address of official inviting tender Assistant Inspector General (Equipment-2), Room No. 225 (1st Floor), 6, Phoenix Road, Police Headquarters,
Dhaka.
20. Contact details of official inviting the tender Phone: 02-47120270 Fax: 02-55101641, Mobile: +8801320-000253
E-mail: aigeq2@police.gov.bd
21 The tenderers shall submit their Technical and Financial offer in separate sealed envelope. Furthermore both envelopes shall be covered by an outer envelope which is
sealed.

SPECIAL INSTRUCTIONS

22. a) No tender will be received after the deadline of submission time & date.

b) The procuring entity reserves the right to reject all tenders or annul the tender process without assigning any reason.

¢) The procuring entity also reserves the right to omit, increase andlor decrease the quantity of any item(s) of the tender.

same time & same venue.

d) If not possible to receive/open the tender on the scheduled date for any unavoidable circumstance, the same will be received/opened on the next working date at the

e) Evaluation will be on item by item basis.

f) Date of financial offer opening will be duly informed to the Technically Responsive Tenderers and their local agents.

g) The tenderer must comply with all requirements as per the tender data sheet provided with the tender schedule.

correspondent bank located in Bangladesh.

h) The tender security shall be in the form of an Irevocable Bank Guarantee issued by an internationally reputable bank and shall require to be endorsed by its any

i) The procurement will be performed according fo the Public Procurement Act-2006 and Public Procurement Regulation-2008.
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Md. Shahidul Islam, PPM

Assistant Inspector General (Equipment-2)
For Inspector General, Bangladesh Police
Police Headquarters, Dhaka
Tel: 47120270, Fax: 02-55101641
Mobile: +8801320-000253
E-mail: aigeq2@police.gov.bd

BP-8006127585




