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Syed Mahbubur Rahman, managing director of Mutual Trust Bank, cuts a cake marking the bank’s 21st founding anniversary at its corporate
head office in Dhaka recently. Additional managing directors Syed Rafiqul Haq and Chowdhury Akhtar Asif and deputy managing directors
Goutam Prosad Das and Tarek Reaz Khan were present.
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BENGAL COMMERCIAL BANK

Tarik Morshed, managing director of Bengal Commercial Bank, actor and singer Tahsan Rahman Khan and model and presenter Maria Nur Rowshon
attend a deal signing ceremony at the bank’s corporate head office in Dhaka yesterday making the latter two the bank’s brand ambassadors.

Ant may raise up to $17b
in Shanghai IPO leg as
investors submit bids

REUTERS, Hong Kong/Shanghai

China’s Ant Group could raise up to $17.3
billion in the Shanghai leg of the likely $35
billion dual listing, the world’s largest ever,
after some large investors submitted bids in
the range of 68-69 yuan per share, people
with knowledge of the matter said.

The simultaneous listing in Hong Kong
and Shanghai of the Chinese financial
technology giant, backed by e-commerce
behemoth Alibaba, would beat the
previous largest IPO, Saudi Aramco’s $29.4
billion float last December.

The pricing for the Shanghai tranche of
the initial public offering was decided on
Friday, Alibaba founder Jack Ma said on
Saturday, without disclosing the price.

“It’s the first time that the
pricing of such a big listing -
the largest in human history
- has been determined
outside New York City,” he
told the Bund Summit in
the eastern financial hub of
Shanghai, referring to Ant's
float as a “miracle”.

Later on  Saturday,
a person with direct
knowledge of the matter
told Reuters many large
Chinese fund managers had
bid for Ant shares in the
listing on the Nasdag-style
STAR Market in Shanghai at
close to 69 yuan ($10.32)
apiece.

Ant has chosen the stock code 688688
for its Shanghai listing, which for Chinese
speakers combines two of the luckiest
or most auspicious numbers, together
symbolizing long-lasting prosperity and
good fortune in Chinese culture.

Books for the Shanghai leg of the float
will open for one day on Oct. 29.

Ant plans to sell up to 1.67 billion shares
in the Shanghai float, which is set to be the
biggest IPO in China, eclipsing the record
set by Agricultural Bank of China’s $10.1
billion Shanghai float in 2010, according to
Refinitiv data.

Strategic investors, whose investments
in Ant’s STAR IPO will be locked up for at
least 12 months, will account for 80 per
cent of the Shanghai float.
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At 69 yuan per share,
Ant could raise up to 115.3
billion yuan ($17.3 billion)
in the Shanghai tranche,

Ant Group logo is pictured at the Shanghai office of Alipay,
owned by Ant Group which is an affiliate of Chinese
e-commerce giant Alibaba, in Shanghai.

valuing the company as a whole at up to
2.1 trillion yuan ($314 billion), before a
15 per cent greenshoe or over-allotment
option is exercised.

Under local market rules, the final price
for the IPO, which would also be the first
dual-listing in Hong Kong and on the year-
old STAR, is based on guidance from large
investors.

The people declined to be named as
they were not authorised to speak to the
media. Ant declined to comment on the
pricing.

The IPO would burnish the Shanghai-
based exchange’s status as a fast-growing
capital markets center, at a time when rising
Sino-US tensions have triggered concerns
about the prospects of listing of Chinese
companies in New York.

Among them are Zhejiang Tmall
Technology, a unit of Alibaba, which has
committed to purchase 44 per cent of the
Shanghai float, according to Ant’s updated
prospectus.

Ant aims to split the share sale evenly
between Hong Kong and Shanghai, selling
up to 11 per cent of its enlarged share
capital.

For the Hong Kong leg, Ant plans to
open order books as soon as Monday and
price the offering in coming days, separate
sources have said.

Ant did not immediately respond to
request for comment on the Hong Kong
timetable late on Saturday.

Its shares are likely to start trading a
few days after the US presidential election,
which could fuel a spike in market volatility.

Government of the People’s

Saudi imports from Turkey rise in August despite informal boycott
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Saudi Arabia’s imports from Turkey rose in
August from the previous month, official
data showed on Sunday, despite an informal
boycott that has gained momentum with
Saudi businessmen and retailers calling for a
ban on Turkish imports.

For over a year, some Saudi and Turkish
traders have speculated that Riyadh was

enforcing an informal boycott due to political
tensions between the two countries, but that
has yet to be reflected in trade figures.

The value of imports from Turkey increased
to 833.6 million riyals ($222.28 million) in
August from 693.4 million in July, according
to the Saudi General Authority for Statistics,
making Turkey the ninth biggest exporter
to Saudi Arabia. Saudi imports from Turkey
were also up month on month in July.

Exporters in Turkey said they have recently
experienced growing difficulties with the
kingdom. The head of Saudi Arabia’s non-
governmental Chambers of Commerce this
month called for a boycott of Turkish products,
and the main supermarket chains have said
they would not restock Turkish goods.

On social media, hashtags urging a boycott
of Turkish products have been trending over
the last month.

(W—/Qs-t@ﬂ“”

Ahmed Istiaque Johur

Divisional Signal & Telecommunication Engineer (Telecom) HQ

Bangladesh Railway, Rail Bhaban, Dhaka
01711-500893

GD-1697 dstethg@railway.gov.bd
T B @IS @
=g T ZTFG N
A, e /‘ﬂ@luu
GRS '8 FHKHF I wa~iq {eafe
N SR/ 1ferey e |
3 Bkl AFATH B @S |
o | esrgE AggR A g Taue 2ein (3T, @@ of @re (Rfbf) |
8 S AFE TG oz, GESEETE |
@ HZAFS TG AT sl GH ¢ ST GEES ¢ AEE FeE waed fawe )
b | T ale T[T AaTia Ame |
q LEREEE A2/ aTe-c 53 /2003 (BF-0b)-brbo(2)(2) T1fE4: 2¢/50/203038
b wrdq TeA B2, AT BT @TET A= ACFT @ Tge 1@ Z0@ |
» Ao e e e oifad € 3 | od/33/2030 TT 3¢/53/20%0 I S v 7oy +14% | B o
BapaeT TEFG, T B (@IS, Ao, GReSEEE |
So | WEHEAEeE wifed, W @ ge Su/33/2030, FYA S2:00 WHA, 2@ TFma LEi5, A B @S,
EicE) A i |
3y | wEeE o e, N e 7w S/33/2020, FYF dx:do AHH, AFE TyEw TEMD, AEATT B ETE,
@Tﬂﬁl. =] |
3| VRIS TS “Tef2iB il ef B gemly FaEmge G ARE, WHe AR
AN SAE, TG FameR FeEE AOEe w4, AIE TS
et aae Gem Hietr e sfewem wwm, wime Brieem ¢
forgae b «a el wifder Fare 0 |
so | waeE wiEEe g9 ¢oo/- B (STwaetar) afefs |
38 | &G w6 Aol FEE HIGH e Ptk | < S
L R
(3) | s Tam, «f@ @129 ¢ | oy Tgae 366, AR B | 9o,000/- (fa wo (%16) fam
AT ex AER TG @S, e, cierstarer | zr@) Bt
(x) | 2T wfen same A5 @ | oF@ SqgEw 28MG, IEM™ B | qo,000/- (FET | o (FF) m=
ST TR ACHE T | carg, S, cedrare | e it
se | e Pfeekba wd | cegewmey e wee wgmime @ @ wwhEl Qe e AfeeEe, #es,
AF BT @S GF TIFCA TF G FBfG/(7-SER Waroiedt A Wife F20s 204 |
S | WEYE  SEEEEE | T @ (@ O 409 7@, HfbEE (SRelE), (RN obbib-addue, (I3 odds-
A, war s | wua8wy8, E-mail: directorbtbpdu@gmail.com; sw=#iE5; www.pduteaboard.gov.bd
sttt <dfar
sa | farers fodemr F) FAAE ACGEE (] (F G W BAGA A Gl A |
<) GBI e A BT SR A (I e Az S He weeg qee e o
TEAS] FEF FCEAA |
GD-1698 A5 (Sreld)

Prime Minister Narendra Modi’s government was forced
to rethink the loan moratorium scheme which allowed
borrowers to not pay loan instalments between March and
August, but allowed lenders to accrue additional interest
on the unpaid sum.

An Indian optician from Agra was among the first to
challenge the scheme for making borrowers pay additional
“interest-on-interest.”

Earlier this month, the government told the Supreme
Court it will waive certain interest levies on loans below
20 million rupees ($272,888) under a health support plan.

The court had asked the government to implement the
scheme, which will bring relief to millions of borrowers, at
the earliest. The government has said lenders have to credit
borrowers on or before November 5. Lenders will have to
claim reimbursement from the government by December 15.

The scheme will cost the government about 65 billion
rupees, according to government officials.

The five-day Diwali festival, which starts on November
14, is a time when houses are re-decorated, big-ticket items
purchased, feasts held and gifts exchanged.

The court is set to hear the case on Nov. 2.

The government also said that an “ex-gratia” amount
would be given to borrowers with loans up to 20 million
rupees that had not availed the moratorium during the six
month period.

Walton announces generous
dividends despite dismal profits

FROM PAGE B4
Of the 357 traded issues, 111 advanced, 186 declined and
60 remained unchanged.

Bangladesh Building Systems topped the gainers’ list
with a 13.23 per cent increase followed by Prime Insurance,
Bay Leasing, Global Insurance and City General Insurance.

Sandhani Insurance topped the turnover list,
trading stocks worth Tk 29 crore followed by Beximco
Pharmaceuticals, SS Steel, Global Insurance, Paramount
Textile and Beximco Ltd.

Malek Spinning shed the most, decreasing by 10.34 per
cent followed by Walton Hi-tech Industries, Continental
Insurance, Familytex, and Sonar Bangla Insurance.
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