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RUPAYAN
Mizanur Rahman Dewan, deputy managing director of Rupayan Housing Estate, and
Ehsanur Rahman, executive director for sales, inaugurate a five-day real estate fair,
Rupayan Bhalo-Basar Mela, at Rupayan Tribeni project in the capital’s Basabo area on
Tuesday. The project has ready apartments with sizes ranging from 1,180 sqft to 1,295 sqft
along with car parking, rooftop gardens, round-the-clock security and reception lobby.

Infosys to roll out salary hikes,
raises revenue forecast

REUTERS, Bengaluru

Infosys Ltd on Wednesday raised its annual
revenue growth forecast, after the Indian
software services firm posted a better-than-
expected quarterly profit, buoyed by growth
in client demand for its digital services
during the pandemic.

The company, co-founded by billionaire
NR Narayana Murthy, revised its annual
revenue forecast to between 2 per cent and
3 per cent in constant currency terms, from
an earlier expectation of revenue being flat
to up 2 per cent.

Bengaluru-based Infosys, which provides
services such as cloud, data and analytics
to companies across the world, said it will
also roll out salary increases, promotions
across all levels effective Jan. 1.

“Infosys results today ... signifies how
important it has become for enterprises

to invest in IT to weather any disruptive
situation - be it pandemic or an economic
recession,” Forrester analyst Ashutosh
Sharma said.

Infosys reported quarterly operating
margin of 25.4 per cent, up from 21.7
per cent last year, following rivals Tata
Consultancy Services that posted a 2.2 per
cent rise in operating margin to 26.2 per
cent while Wipro Ltd saw its margin rise to
19.2 per cent for the period.

Consolidated net profit for Infosys in the
September quarter climbed 26.6 per cent
to 48.45 billion rupees ($661.35 million).
Analysts on average had expected a profit of
45.19 billion rupees, according to Refinitiv
data.

The company’s upbeat profit this quarter
comes in contrast to peers TCS and Wipro,
which saw their profit drop 7.1 per cent
and 3.4 per cent, respectively.
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Nearly nine of 10

workers want to

keep work-from-
home option: survey

REUTERS, London

Nearly nine out of 10
workers want to be able to
choose whether to work
from home or the office
once COVID-19 workplace
restrictions ease, and have
greater autonomy over their
hours, according to research
from Cisco Systems.

The  pandemic  has
rapidly shifted attitudes
towards home working, the
research showed, with two
thirds of workers developing
a greater appreciation of the
benefits and challenges of
doing their jobs remotely.

Even though only 5
per cent of those surveyed
worked from home most
of the time before the
lockdown, now 87 per
cent of workers wanted the
ability to choose where,
how and when they worked
- blending between being
office-based and working
remotely, Cisco said in a
report issued on Wednesday.

Cisco Vice President
Gordon Thomson  said
companies would have to
reconfigure how they operate
to help meetthenew demands
of workers, who prioritised

effective communication
and collaboration above
everything else.

IMF sees less severe global contraction
but trouble in emerging markets

REUTERS, Washington

Forecasts for the global economy are “somewhat less dire”
as rich nations and China have rebounded quicker than
expected from coronavirus lockdowns, but the outlook for
many emerging markets has worsened, the International
Monetary Fund said on Tuesday.

The IMF forecast a 2020 global contraction of 4.4
per cent in its latest World Economic Outlook, an
improvement over a 5.2 per
cent contraction predicted in
June, when pandemic-related
business closures reached their
peak.

The global economy will
return to growth of 5.2 per
cent in 2021, the IMF said, but
the rebound will be slightly
weaker than forecast in June,
partly due to the extreme
difficulties for many emerging
markets and a slowdown in the
reopening of economies due
to the continued spread of the
virus.

Gita Gopinath, the IMF's
chief economist, said some
$12 trillion in fiscal support
and unprecedented monetary
easing from governments and
central banks had helped to limit the damage from the
pandemic and support must be maintained.

Even then, ending the worst economic crisis since the
Great Depression of the 1930s depends on conquering the
virus, she said in a news conference.

“The virus is resurging with localized lockdowns being
reinstituted,” Gopinath said. “Now, if this worsens and
prospects for treatments and vaccines deteriorate, the toll
on economic activity would be severe and likely amplified
by severe financial market turmoil”

Gita Gopinath, chief economist of the International
Monetary Fund, speaks with AFP outside of their
headquarters in Washington, DC on October 13.

She warned of a divergent path between wealthier
countries and China, which are recovering more quickly,
and poorer countries that “are headed towards worse
futures than advanced economies.”

The IMF predicted the United States will see a 4.3
per cent contraction in its 2020 gross domestic product,
considerably less severe than the 8 per cent contraction
forecast in June.

But the US rebound next year will be somewhat
weaker at 3.1 per cent growth
- a forecast that assumes no
additional federal government
aid beyond around $3 trillion
approved by Congress in

g March.
The eurozone’s economy
.5 »  will shrink by 8.3 per cent in

2020, an improvement from
a 10.2 per cent contraction
predicted in June, but there
is wide divergence within the
group, the IMF said. Export
powerhouse Germany will
see a contraction of 6.0 per
cent this year, while Spain’s
economy, more dependent
on tourism, will contract 12.8
per cent. The eurozone will
resume growth of 5.2 per cent
in 2021, the IMF said.

China, which saw a strong early reopening and rebound
from the pandemic, will be the only economy to show
positive growth in 2020, of 1.9 per cent - nearly double
the rate predicted in June - and reach 8.2 per cent growth
in 2021, its highest rate in nearly a decade, the IMF said.

China, where the coronavirus first surfaced late last
year, had reopened most of its economy by April and has
seen strong demand for exports of its medical supplies
and technology products needed to aid remote working,
the IMF said.

AFP

Post-Brexit trade
talks on brink as
time runs out

AFP, Brussels

British Prime Minister Boris Johnson and EU chief Ursula
von der Leyen hold crunch talks on Wednesday with time
running short for the two leaders to decide on whether it is
worth pursuing post-Brexit trade negotiations.

The call between the two comes on the eve of an EU
summit that Johnson had declared to be the deadline for a
breakthrough, but a source close to the talks said he would
only decide after the meeting.

The European Union had never recognised the October
15 ultimatum, but diplomats have prepared a draft summit
conclusion proposing to “intensify” the negotiations.

A source close to the negotiations told reporters that
Johnson’s call with Von der Leyen would not necessarily
be decisive. The source said that London would not make
any decision on next steps before hearing the result of
Thursday’s summit.

EU spokesman Eric Mamer said the call would take
place at 8:30pm (1830 GMT) and would also involve EU
Council president Charles Michel.

On Thursday, the 27 EU leaders will meet in Brussels and
the log-jam in the post-Brexit trade talks with their former
partner will be the first item on their summit programme.

According to draft conclusions seen by AFP, they will
express concern “that progress on key issues of interest
to the Union is still not sufficient for an agreement to be
reached.”

And they will invite EU negotiator Michel Barnier to
“intensify negotiations” to strike and implement a trade
deal before January 1, when the UK will have left the single
market.

Britain left the European Union on January 31, but
Barnier and UK negotiator David Frost have been locked
in inconclusive talks on a follow-on arrangement for cross-
Channel business.

If no deal is reached, trade rules will revert to the bare
bones of World Trade Organisation regulations.

Both sides insist they are ready for this -- and would
prefer it to accepting a deal that breaks their red lines -- but
experts forecast severe economic disruption.

Seeking to spur progress, Johnson declared October 15
to be his deadline to reach a deal or walk away. This date
now seems likely to pass without talks breaking down.

On Tuesday, after meeting EU ministers in Luxembourg,
Barnier stressed that much remains to be done.

“The EU will continue to work for a fair deal in the
coming days and weeks,” he tweeted.

In response, a UK government source accused Brussels
of “using the old playbook in which they thought running
down the clock would work against the UK.”

Europe’s three main concerns are agreeing on the rules of
fair competition, agreeing how these rules will be policed
and securing access to UK waters for EU fishing fleets.

Britain wants to reassert sovereignty over its waters and
refuse EU legal oversight over the deal -- insisting it wants
a simple trade deal of the kind the EU signed with Canada.

Brussels in turn stresses that Britain’s economy is far
more integrated with and closer to the EU’s than Canada,
and that the single market must be protected from British
backsliding.

Northern fishing nations, in particular France, are holding
a firm line on fishing, insisting that their boats operated in
UK waters for centuries before the EU was formed. French
Foreign Minister Jean-Yves le Drian said: “As things currently
stand, the hypothesis of a ‘no deal’ is a very real one, and
also one that is unfortunately very likely today.”

Nokia moves to Google Cloud,
signs five-year deal

REUTERS

Finland’'s Nokia has signed a 5-year deal with Google to
replace its IT infrastructure, including data centers, with
Google’s Cloud offering as the network equipment maker
seeks to cut costs, it said on Wednesday.

“The agreement is expected to drive meaningful
operational efficiencies and cost savings over time due
to a reduction in real estate footprint, hardware energy
consumption, and hardware capacity purchasing needs,”
it said in a statement.

It did not unveil the financial details of the contract, but
said it will take 18-24 months for the full migration.
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Reference: 11.2/189 Dated: 14/10/2020

e-Tender Notice

e-Tenders are invited through the National e-GP Portal for the procurement of following goods &
services:

e-Tender Name of goods & related services Closing & opening
D date & time
501221 Supply of SAN Storage, SAN Switch, Database November 15, 2020
Servers, VM Servers, Disk based backup Storage, Time: 12:00pm
Backup Solution, VM Solution, Tape library etc. for
Data Center (DC) and Disaster Recovery (DR) Site on
turn key basis
501235 Preparation of Disaster Recovery (DR) Site in BDBL November 01, 2020
Karwan Bazar Building at Ground Floor Time: 12:30pm
501300 Supply, Implementation & Commissioning of Network November 15, 2020
Devices, Firewalls and efc. on tumn key basis Time: 01:00pm
501302 Supply, Implementation & Commissioning of Network November 15, 2020
Security solution on turn key basis Time: 02:00pm

These are online tenders, where only e-Tenders will be accepted and no offline/hard copies will be
accepted. To submit e-Tender, registration in the National e-GP Portal (http://www.eprocure.gov.bd) is
required. The fees for downloading the e-Tender documents from the National e-GP System Portal
have to be deposited online through any registered banks' branches up to banking hours.
Further information and guidelines are available in the National e-GP System Portal and from e-GP
help desk (helpdesk@eprocure.gov.bd) (01762625528-31) (http://www.eprocure.gov.bd).
-Sd-

Md. Nazrul Islam
Deputy General Manager

Tel: 02-57160451

GD-1635

Government of the People’s Republic of Bangladesh
Office of the Executive Engineer, RHD @

Road Division, Nawabgan] 2
Phone & Fax: 0781-52102 i
/Nl TR0

Email: eenaw@rhd.qgov.bd
Memo No. 35.01.7000.454.07.001.20.1615(18)

E-Tender Notice

e-Tenders is invited in e-GP System (https://www.eprocure.gov.bd) by Executive Engineer, RHD, Road
Division, Nawabganj for procurement of following works:

Date: 14/10/2020

Tender ID Name of work Publishing Closing date
date and time and time

504241 Supplying skilled and unskilled labour for maintenance | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ works at Rohanpur-Bholahat-BDR Camp (z-6805) 10:00 14:15
2020-21115 Road under RHD, Road Division, Nawabganj during

the year 2020-2021.
504244 Maintenance of existing pavement with SBST | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ including necessary repair works at 18th (p) km, 19th 10:00 14:00
2020-21/16 (p) km, 20th (p) km, 21st(p) km 22nd(p) km, 23rd (p)

km 24th(p) km, 25th(p) km, 26th(p) km 27th(p), 28th(p)

km & 29th(p) km of Godagari-Nachole-Niamotpur (Z-

6813) Road (Nawabganj Portion) under RHD, Road

Division, Nawabganj during the year 2020-2021.
504238 Carpeting and SBST work including strengthening by | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ Aggregate Base Type-Il from 20th (p) km, 25th (p) km, 10:00 14:30
2020-21/117 26th (p) km, 27th(p) km and 28th(p) km of Rohanpur-

Bholahat-BDR Camp (Z-6805) Road under RHD,

Road Division, Nawbganj during the year 2020-2021.
504239 Maintenance with repair of existing pavement with | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ SBST including necessary repair works at 18th (p) km, 10:00 14:45
2020-21/18 19th (p) km, 20th(p) km, 21st(p) km 22nd(p) km,

23rd(p) km 24th(p) km, 25th(p) km, 26th(p) km

27th(p), 28th(p) km & 29th(p) km of Godagari-

Nachole-Niamotpur  (Z-6813) Road (Nawabgan]

Portion) under RHD, Road Division, Nawabgan] during

the year 2020-2021.
504236 Carpeting and SBST work including strengthening by | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ Aggregate Base Type-ll from 81st (p) km, 97th (p) km, 10:00 14:15
2020-21/19 98th (p) km and 99th(p) km of Naogoan-Badolgachi-

Patnitola-Sapahar-Porsha-Rohanpur-(R-547)  Road

under RHD, Road Division, Nawabganj during the year

2020-2021.
504242 Carpeting and SBST work including strengthening by | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ Aggregate Base Type-II from 4th(p) m, 9th(p) km, 10th 10:00 14:40
2020-21/20 (p) km, 11th (p) km and 12th(p) km of Kansat-

Gemostapur-Rohanpur-Bangabari  (Z-6802) Road

under RHD, Road Division, Nawabganj during the year

2020-2021.
504243 Carpeting and SBST work including strengthening by | 14-Oct-2020 | 29-Oct-2020
egp/Naw/ Aggregate Base Type-Il from 18th (p) km, 19th (p) km, 10:00 14:50
2020-21/21 20th(p) km, 21st(p) km and 22nd(p) km of Kansat-

Gomostapur-Rohanpur-Bangabari  (Z-6802) Road

under RHD, Road Division, Nawabganj during the year

2020-2021.

Md. Atiqullah Bhuiyan
Executive Engineer (c.c.), RHD

GD-1639 Road Division, Nawabganj




