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Amazon pitches early holiday 
shopping with fall ‘Prime Day’ event
REUTERS

Amazon.com Inc on Tuesday began 48 
hours of promotions as part of “Prime 
Day,” a closely watched marketing 
event the company had postponed 
due to operational challenges from 
the coronavirus pandemic.

The event, typically held in July to 
boost summer sales, is now a kickoff 
to what will be an earlier holiday 
shopping season. The member-only 
discounts are a key way Amazon 
markets Prime, a fast-shipping 
and media-streaming service that 
incentivizes subscribers to do more 
shopping on Amazon.

Rivals Walmart Inc and Target 
Corp are meanwhile hosting 
promotions at the same time. Online 

sales may prove critical for retailers 
as the pandemic forestalls the 
typical crowds at stores after the US 
Thanksgiving holiday.

At the pandemic’s outset, Amazon 
was focused on shipping essential 
items to shoppers. Now its aim is to 
help customers with their holiday lists 
on Prime Day, said Jamil Ghani, a 
company vice president.

“It kicks off the holiday season,” he 
told Reuters last month.

Amazon workers in Germany 
strike on ‘Prime Day’

Amazon is bringing the event to 
Turkey and Brazil for the first time. In 
Latin America, Amazon has faced an 
uphill battle with local rivals.

A report by news site Reveal said 
the week around last year’s Prime Day 

was the most dangerous for injuries 
at Amazon’s fulfillment centers, 
prompting criticism by a prominent 
union. 

 “Amazon’s Prime Day means 
more injuries and unacceptable levels 
of stress for its workforce,” Stuart 
Appelbaum, president of the Retail, 
Wholesale and Department Store 
Union, said in a statement.

“During normal times it’s a grueling 
period for workers. During a global 
pandemic it may well push workers 
beyond their limit,” he said.

Amazon disputed the claims, saying 
employees’ performance expectations 
and injury rates are not higher during 
the holiday season.

“The safety of our employees is our 
top priority,” it said in a statement.

China’s imports, exports surge 
as global economy reopens
REUTERS, Beijing

China’s imports grew at their fastest 
pace this year in September, while 
exports extended strong gains as more 
trading partners lifted coronavirus 
restrictions in a further boost to the 
world’s second-biggest economy.

Exports in September rose 9.9 per 
cent from a year earlier, customs data 
showed on Tuesday, broadly in line 
with analysts’ expectations and up 
from a solid 9.5 per cent increase in 
August.

The strong trade performance 
suggests Chinese exporters are making 
a brisk recovery from the pandemic’s 
hit to overseas orders.

As the global economy restarts, 
Chinese firms are rushing to grab 
market share as their rivals grapple 
with reduced manufacturing capacity.

“The big picture is that outbound 
shipments remain strong, with easing 
demand for COVID-19 related goods 
such as face masks being mostly offset 
by a recovery in broader demand for 
Chinese-made consumer goods,” 
Capital Economics Senior China 
Economist Julian Evans-Pritchard said.

“A jump in imports suggests 
that domestic investment spending 
remains strong.”

China’s factory activity has also 
picked up as international trading 
gradually resumes.

But some analysts warn exports 
could peak soon as the demand for 
Chinese-made protective gear recedes 
and the base effect of this year’s 
massive declines wears off.

Imports surged 13.2 per cent in 
September, returning to growth from 
a fall of 2.1 per cent in August and 
much stronger than expectations for 
a 0.3 per cent increase. The import 
strength was broad based for almost 
all of China’s main trading partners.

Imports from Taiwan surged 35.8 
per cent in September from a year 
ago, while purchases from the United 
States rose 24.7 per cent on-year. 
Imports from Australia, however, fell 
9.5 per cent.

Wang Jun, chief economist at 
Zhongyuan Bank, said the data 
showed government support for 
the economy has kicked in as the 
epidemic comes under control.

“This has boosted domestic 

demand, especially investment-led 
demand, which buoyed imports,” 
Wang said, adding that the yuan’s 
recent appreciation was positive for 
imports and people’s spending power.

The Chinese yuan rose to a 
17-month high against the dollar on 
Friday. The rise in imports pushed the 
trade surplus for September down to 
$37 billion, compared with $58.93 
billion in August and lower than an 
expected $58.00 billion.

Across products, China bought more 
soybeans, grains, semiconductors, 
copper and steel products in 
September, customs data showed. 
Analysts expect imports to stay on 
an improving trend, underpinned by 
strengthening domestic demand.

Zhang Jun, chief economist at 
Morgan Stanley Huaxin Securities, 
said higher purchases of US 
agricultural and energy products as 
China implemented the Phase 1 US-

China trade deal, and the resumption 
of logistics services in the United 
States and Europe contributed to 
China’s import strength.

Top US and Chinese trade officials 
reaffirmed their commitment to a 
Phase 1 trade deal in a telephone call 
in August.

China’s trade surplus with the 
United States narrowed to $30.75 
billion in September from $34.24 
billion in August.
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A cargo ship carrying containers is seen near the Yantian port in Shenzhen, 

Guangdong province, China.

REUTERS, Tokyo

Japanese Prime Minister Yoshihide 
Suga will order his government to 
compile extra economic stimulus 
measures as early as November, 
the Nikkei newspaper reported on 
Tuesday.

The move would signal the 
government’s readiness to deploy more 
support to cushion Japan’s economy 
from the significant disruption to 
consumers and businesses by the 
COVID-19 pandemic.

The measures could focus on 
supporting tourism and the restaurant 
industry from declining consumption, 
the Nikkei said.

There was no change to the 
government’s willingness to roll out 
economic measures if conditions 
required it, the top government 
spokesman said when asked about 
potential stimulus.

 “As for financial matters, there is 
7.8 trillion yen in coronavirus reserve 
funds remaining. We’ll utilise that 
balance first,” Chief Cabinet Secretary 
Katsunobu Kato told reporters at a 
news conference.

The government may also consider 
extending a “Go To Travel” initiative 
to subsidise domestic tourism as 
part of the stimulus, the Nikkei 
reported, without saying how it got 

the information.
Japan has already rolled out $2.2 

trillion in fiscal stimulus in response 
to the health crisis, including cash 
payouts to households and small 
business loans that were partly funded 
via two supplementary budgets.

The government could decide in late 
December on a draft of a third extra 
budget to fund the expected measures, 
when it draws up plans for next fiscal 

year’s budget, the Nikkei said.
The world’s third-largest economy 

has started to recover from the impact 
the coronavirus has had on demand at 
home and abroad, including the hit to 
global trade that hurt Japan’s exports 
of cars and other manufactured 
products.

The government last Wednesday 
said economic activity likely stopped 
contracting in August.
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Yoshihide Suga speaks during a news conference following his confirmation 

as prime minister of Japan in Tokyo.

Japan’s PM to order new economic 
stimulus as early as November


